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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by HOWARD ALDEN PHEARSON JR AND DORENE LEA
PHEARSON, HUSBAND AND WIFE, as grantors, to ASPEN ESCROW, as trustee, in favor of MORTGAGE
ELECTRONIC REGISTRATION SYSTEMS, INC., as beneficiary, dated 01/04/2001, recorded 01/10/2001, in the
martgage records of Klamath County, Oregon, in Book/Reel/Volume Number MO1 at Page Number 1107 as Recorder’s
fee/file/instrument/microfilm/reception Number -, covering the following described real property situated in said county

LOT 3 IN BLOCK 4 OF TRACT 1035 - GATEWOOD, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

PROPERTY ADDRESS: 4980 GATEWOOD DRIVE
KLAMATH FALLS, OR 97603

There is default by the grantor or other person, or by their successor in intorest, owing an obligation, the
psfmmmeaofwhid:isaemredhyuidmutdeed,orbyﬂwh'nmsorinintuut,wiﬂ:respecttomviaimﬂmdn
which authorize sale in the event of default of such provision. The defiult for which foreclosure is made is grantors’ failure
to pay when due the foflowing sums: monthly payments of $816.33 beginning 03/01/2003; plus late cliarges of $ 31.53 each
month beginning 03/01/2003 payment plus prior accrued late charges of $210.71; plus advances of $ 12.50; together with
ﬁﬂewmm’sfeumdaﬁmmy’sfeuincmedhaeinbymmofniddﬁuﬂtandanyﬁn'ﬂurum
advanced by the beneficiary for the protection of the above described real property and its interest therein.

By reason of said default, the beneficiary has declared all sums owing on the Ghligation secured by said trust deed
immediately due and payable, said sums being the following, to wit: $91,675.16 with interest thereon at the rate of 7.125
percmtpu-annmnbeginningOZ/Ol/ZOO3pluslsteohmof$3l.S3ead:monﬂ:beginningOS/Olﬂmtmﬁlp.id;plus
prior accrued late charges of $210.71; plus advances of $ 12.50; together with title expense, costs, trustee’s foes and
m's&uhmwdhudubywofuiddzﬁ:ﬂqaﬁuyfw&umadvmxdhyﬁobmﬁmﬁrme
protection of the above described real property and its interest therein.

NOTICE OF DEFAULT AND ELECTION TO SELL For Additional Information:
RE: Trust Deed from Please Contact
HOWARD ALDEN FHEARSON JR and DORENE LEA Foreclosure Department
PHEARSON, First American Title Insurance Company
Grantor 400 COUNTRYWIDE WAY SV-35
To SIMI VALLEY, CA 93065
First American Title Insurance Company, (800) 669 6650
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im«estwquhedaﬁaﬁeueaﬁmofﬁemdeeiwuﬁdymeobﬂpﬁmsmmwmmdwdmdmemof
mesale.imhdinsﬁawmpmnﬁmofmemupmddzdbth,mdmmaﬂefuofmme'lm

ThesalewillbeheldatthehmnoflO:OOAM,inwcmdwﬂhthemndudofﬂmeembﬁlhedbyORS 187.110 on
Thmday,Decanbcll,2003,atthefollawingplace:insidnﬂm 1st floor lobby of the Klamath County Courthouse, 316
MﬁnSund,hﬂmcityofIﬂmnthFdl&ComﬂyothmﬂhShhofONgm.Whidlhﬂmhm,datemdplnoelututfor
the sale.

Notieeisfmtha'giventhntanypmonnamedinORS“Jﬁhuﬂnri;ht,atanyﬁnwpdortoﬁvedaysbefore
ﬂmdmlastadfmﬁeulthawﬁhfmwloumpwwdhzdimiﬁdmdﬁemdeodrdnmdbypaymmﬂw
bmeﬁciaryofthemthnamumtihmdne(oﬂmthmmnhporﬁonofﬂwpﬁncipﬂaswmldnotﬂ:lmbedlwhndnodefmlt
owmd)mdbycmhgmyﬂhudeﬁuhmphhedofhaﬁnbytmddnsﬁzp«fmqurdmdum
oblipﬁmmﬂﬁde&had&ﬁmbpyhgsddmamdshgﬁepufammuwmmmdafuﬂtby
wyhgaﬂmﬂwmaﬂymmmmhg&eobupﬁmmdmdﬂmﬂcwﬁhm'smd
attomey‘sfeesnotexeeedinsﬂwmamtspcvidedbyORS%.753.
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/A' ¥irst American Title Insurance Company
STATEOF___ [ )

COUNTY OF OM' ”5k’)) *

On 0 before me, WARISA HERRERA , personally

appeared
known to me (or proved to me on the basis of satisfactory evidence) to

personally
be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
umdmmmmmmmmmwyﬁa),mdmwmwommmm
pason(s),orﬂmmﬁtyuponbehalfofwhichﬂne
person(s) acted, executed the instrument.

MARISA Y. HERRERA
0888

THISISANATI‘EMI’TTOCOLLECI‘ADEBTANDINFORMATIONOBTAINEDW]LLBEUSEDFOR
THAT PURPOSE. HOWEVER IF YOU HAVE OR ARE IN THE PROCESS OF OBTAINING DISCHARGE OF
THEDEBIFROMABANKRUHCYCOURT,TESDOCUMENTISNOTANATTEMYTTOCOILECTA
DEBT, BUT ONLY ENFORCEMENT OF LIEN RIGHTS AGAINST THE PROPERTY.
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