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DEED OF TRUST
DEFINITIONS

Words used in mmitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instriment” means this document, which is dated July 28, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

John Warner and Katie Warner, as tenants by the entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

Whidbey Island Bank
Lender is a Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's address is 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrament.
(D) "Trustee" is First American Title Company

(E) "Note" means the promissory note signed by Borrower and dated July 28, 2003

The Note states that Borrower owes Lender Two Hundred Twenty Five Thousand One
Hundred Fifty and no/100 Dollars
(U.S. $225,150.00 )plusinterest.Bomwerhaspmnﬂsedtopwthisdebtinreg\ﬂarPeﬂodic
Payments and to pay the debt in full not later than August 1, 2033 .
(F)'hopaty“mammepmpmymuhduuibedbdowmdumeheding'ﬁmsfaofkighumme
Property.”
(G)"Loan“meansthedebtevidmcedbymeNote,plusintetest.myprepaymntchargesandlatecharges
duetmdertheNote,mdaﬂmdnemdathisSecurityImumem,plusintu'est.
(ﬂ)"mdus“mmsaukidmmmisSearﬁymmMmmwdbyBomw.Thefonowmg
RidmaretobeexewtedbyBonbwer[checkboxuapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(@ "Applicable Law" mesans all conirolling applicable federal, state and local statutes, regulations,
ordinmcesandadnﬂnimaﬂverulumdordets(thathwetheeﬁeaoflaw)aswenasallapplicableﬁnal,
non-appealable judicial opinions.

(4)] “CmmmﬂyAmodaﬁmMFeu,mdAmmu"maﬂm.fea.Wmdoﬂm
chargesthatareimpoMmBomwamﬁerpatybyawndomhimaswdﬂim,homeownm

association or similar organization.

mmm,wmpuw,ormgneﬁct@ewmmom.mma,mmﬁmaﬁnanddmmmdebit
orcreditanaceount.Suchtermindudes.bmismtunﬁwdm,poimof-salemsfers,mtomatedteuer
machimmawﬁom,&msfashiﬁmdbywlephom,wheumsfm,mdmmmmeddwhghom
transfers.

(L)"Escmwltum"meansthowitmﬂmtare&scribedinSectionB.
M“WM"mmwmpmsaﬂm.suﬂm.wudofdma.mpMpdd
bymymirdputy(othammmsmmprwwdspaidmdamewvaagadmﬂbedm&cﬁmﬂfor:(i)
damagem,ordesmwtionof,theProperty;(ii)condunnaﬁonorothertakingofalloranypanofthe
Propm'ty;(iii)eonveyanceinlialofoondunnaﬁon;or(iv)misrepmentaﬁonsof.oromissionsasto,the
value and/or condition of the Property.
(N)"Mutgagelmmme"mmshmrmmmcﬁngluﬂaagﬁnnmemnpaymemof.mdefmmm.
the Loan.
(0)“Paiodchynmt"memﬁemgﬂmiywbedﬂedmuﬂ&wfor(i)prmcipﬂmdimuutmdame
Note,plus(ﬁ)anyamountsunderSeuionSofﬂﬁsSeanityInsmm.
(P)"RESPA"meanstthealBstateSettlemthrocedmesAct(lZU.S.C.Seaion2601etseq.)andits
implemenﬁngregu]ation.kegtﬂaﬁonX(MC.F.R.Part3500),asthcymightbeamendedﬁomﬁmeto
time.mmyaddiﬁonﬂmwweswrlegislaﬁmorreguhﬂmthatgwermthesamembjeﬂmaﬂa.Asused
mmisSwuﬂtymsumm,'RESPA“refenmanrequhmamﬂmuicﬁommﬂmimpommmd
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to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the

County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 10 in Block 21, Tract 1127, Ninth Addition to Sunset Village,

accor‘d'in? to the official plat thereof on file in _the office of the

County Clerk of Klamath County, Oregon.

which currently has the address of
4314 La Habra Way [Street]
Klamath Falls [City], Oregon ' 97603 [zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations- by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
020060580 119052751 - W/
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CUITency. Howeva.ifmycheckorothermsmmnmceivedbylmdampaymmmmeNommmh
Swrﬁyhs&umhmmedmlmdaunpdd,mmayrequimmnmymmmquumtpaymm
mleundermeNoteandthisSwurRymmmmnbemadeMOnemmmofmefouowingfom,u
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
msbia’schwhpmvidedmymchcheckhdmwnupmmhsﬁﬁﬂmm&podmmmmbya
fedemlagmcy.insu'umenmlity,ormﬂty;or(d)memonicFundsThnsfﬁ.
PaymmﬁsmdeanedmeivedbylmduwhmmdvedumelocaﬂmdedgnnedinmeNotemn
mchothalwaﬂonumybeduignﬂedbymmmmmwimmmﬁwpmvidmm&cﬁmls.
ImdamyreummypaynuENPuﬁdpaymifmepaymmtorpuﬁﬂpameimufﬁdmw
bmmemm.lmdamymeptmymymmpmﬁﬂpaymmtmsufﬁdmtmbﬂngmelm
anrent.wimmuwaivaofmyﬁghmhuwndermprejudicemimﬁghnmrefusemchpaynmnmpuﬂﬂ
mymﬂsmmemm,memdahnmabuguedmapplysuchpaymmumeﬂmemchpaymmEm
Med.HmchPeﬁodicPaymkapplbduofﬂsMﬂedduedue.mmLmdameanPay
Mmmapplhdﬁmdslmdumyholdmchmappﬁdﬁmdsunmnomwamakmpaymtmbﬁng
theLoancmrent.HBomwa'doesnotdosowhhinareasmablepqiodofﬁme.Lenduuhaueitherapply
mmhﬁmdsmreunnmuanomwu.Hmtappﬁedwﬁa,suchMWiﬂbeappﬁedwmeouMmdhg
principalbalanceundertheNotehmmdintelypﬁortoforeclomne. No offset or claim which Borrower
nﬂghthwemwormmemwundaahanreﬁevemmwaﬁommkhgpaymmmda
MNmmmmmmmmmmmmwmwmwty
Instrument.
Z.Appuuﬂmofhymmhwm.Exceptuoﬂwrwiwdem‘bedmmisSecﬁmLaﬂ
paymﬁﬂsmepwdmdappﬁedbyLmdashaﬂbeappliedMﬂwfonowingorduofpﬂorhy: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shaﬂbeappliedtoeachPaiodicPaynnnintheorderinwhichitbmdm. Any remaining amounts
ahaﬂbeappﬁedﬁmmluechmgu.weondmmymherammmmmwtymmmmm,md
then to reduce the principal balance of the Note.
HLmdarwdveaapaynnﬂﬁomBomwaforadelhmwmmtiodicPaymemWhichmdudesa
mfﬁdmtammmpaymylmmmw,mepaynmnmybeappudwmedeﬁnqumpaymand
memmuge.ﬁmmmmmePaiodicPaymhommndm.lmdamyapplymypaymmtmdved
ﬁomBomwermmerepaymmtofmePabdicPaymmﬁ.mdmmemm.enchpaymmtcmbe
paidinfnn.TommMmmmmmmepaymhappﬁedmmeﬁMpaymmtofonem
mmPeﬂoﬁcPaymmm,Mexmmybeappﬁedmmylmchngamw.Volunmyprepaymmmmn
beappliedﬁrsttoanyprepaymmichnrgeuandthenasdemibedintheNote.
Anyappﬁcaﬁmofpaynmm.mmmceprweeds,mMmumoustmdsmprMpﬂduemda
meNowmanmtmdmposq)ommeduedm,mchmgememum.ofmeriodicPaymmm.
S.MIMEmetum.BomwushaupaymlxndermthedayPaiodicPaymandu
mdertheNote.mﬁltheNoteispaidinfnﬂl,asum(the'thds')topmvideforpaymmtofumuntsdue
for: (a)taxesandassesmtsandotheritmwhichcanattainpﬁoﬁtyoverthisSewritylnsuumntasa

premimns,ifany,oranysumspayablebyBorrowertoLenderinliwofthepaymmtofMortgage
InsurancepremiuminaocordancewiththepmvisionsofSeeﬁon 10. These items are called "Escrow
Items." Atoﬂginaﬂonmatmyﬂmedurmgthewrmofthelnm.undermayreqtﬁmmmCommmity
Association Dues, Fws,andAssessmmts.ifany,beescmwedhyBomwa,andmmhdues,feesand
umsmenmshaHbemEmetan.Bomwshanpmnpﬂyﬁmmemdaﬂlmﬁcuofummmw
bepaidundaﬁisSecﬁomBomqupaylmﬂa&eFmﬂsfoerwImuﬂemLmdawaiva
Borrower'sobligationtopaytheFmdsforanyorallEscrowItam.Iﬂ:dermywaiveBorrowu"s
obligaﬁontopaytoLenderFundsforanyorallEmetamatanyﬁme. Any such waiver may only be
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inwriting.Intheeventofsuchwaiver.Bormwershallpayditectly,whmandwhaepayable.themmunts
dueformyEsaantansforwhichpaymanofFundshnsbeuwaivedbyLendermd.ifLmderrequires,
Mﬁuﬁmmlmdarwdpueﬁdendngmnhpaymemmmﬁmepuiodnmmquuke.
Bomwa’sobﬁgaﬁmmmkemwhpaymmBmAMpmiderecdpushauforaﬂmnpombedeemedm
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. IfBormwerisobugatedtopayEscmetemsdirecﬂy,pmuanttoawaiva,and
Bomwafaﬂsmpaymeammdueformmowlwm.lmdamyexacisemﬂghumda&cﬁm9
andpaymchamoumandBomwauhaummbeobugmedmdaSwdm9mrepaymLmdamymch
amoum.LendermayrevokethewaiverastoanyorallBscrowItansatanytimebyanoﬁcegivenin
mordmce“deeuionISmd,upmmhmomﬁomBmmwaahaﬂpaymlmdamFmds,mdm
such amounts, that are then required under this Section 3.

mqtﬁmundaRESPA.Lmdaahauudmﬂethemmmnomedsmmmebuhofammtdmm
mmnableuﬁmﬂuofexpmdiﬂmofmeEmwhmmoﬁawiuhmﬂmewﬂhAppﬁcaﬂe
Law,
TheFmdsnhnubehddmminsﬁmﬁonwhosedeposmminnnedbyafederalagmcy,
insmmntality,orenﬁty(includinglmder,iflmderisaninsﬁmtionwhosedepodtsmsoinsured)orin
myFederﬂHomeI»mBmk.ImdernhallapplytheFundstopaytheEacrowItmnolaterthnntheﬁme
spedﬁedmderRESPA.LmdashaﬂmﬁchngeBomwaforholdhgmdapplyhgmeFunds, annually
analyzing the escrow account, orverifyingtheEscrowItem.unlesslmderpaysBomwainwrestonthe
FundsandApplicablelxwpermitsLendatomakemchacharge.Unlessanagreanmtismdeinwriﬁng
mAppﬁableLawmqlﬂmimmmbepddmmeFunds,lmduahannmberequdmpayBomwa
mmewﬂngsmﬁeFmds.Bomwumdlmdumamhwﬂﬁng,howwu,mm
shaﬂbepaidonthethds.ImdashaﬂgivetoBonowa,withoMcharge,anannualaccmmﬁngofthe
Funds as required by RESPA.
IfmaeisamrplmofPtmdshddinmow,asdeﬁnedmderRESPA,undauhnuwooumw
Bomwafor&emeuﬁndshwcoﬂmwiﬁkBSPA.HMehamomgeofFundshddhmw,
udeﬁnedmdaRESPA,LmdashanmﬁfyBomwaurequimdbyRBSPA.mdBomwashaupaym
LmdammmwuuymmkeupmeshomgemmtdmeewithRESPA,bmmmmmn
nnnthlypayments.Iftherehadeﬁcimcyomedsheldmeacrow.asdefmedmdaRBSPA,Lendushau
mﬂfyBormwamrequhedbyRESPA.mdBomwuahaﬂpmemdamemoummuymmke
upthedeﬁdmcyinawordmcewithRESPA,bminmmmthmIZmnthlypaymenu.
UponpaymanmmnofaumnmmuedbymBSeuRitymsmmmt,undashauprompﬂymﬁmd
to Borrower any Funds held by Lender.
4.Charga;les.Bonowuahallpayalltaxes. assessments, charges, fines, and impositions
am‘bmablemtherputywhichcanmainpﬂoﬂtyovetﬂﬁsSewﬂtymmm,leasdloldpaymemsor
gromdrentsontheProperty.ifany.andConnmmityAmodaﬁonDuea,Feea.andAssesments.ifany.To
memmmaeimmmwlm.nomwamnpaymmmmemmmoﬁdedmm&
BomwaahaﬂpmmpﬂydischmgemyﬁmwhichhmpﬁoﬁtywathisSewﬁtymmMumeu
Borrower: (a)agreesmwﬁﬁngwmepaymmtoftheobﬁgaﬁonmredbytheﬁmmammermepmbh
toLmder.butonIysolongasBomwerisperformingmchagreemmt; (b) contests the lien in good faith
by,mdefendsagamnmmmmdmeﬁmimlegﬂpmwedingswhkhhlmda’sopiﬂmopamw
pmvmtﬁemfommnmtofﬁeﬁmwhﬂe&ouprwedingsmpmding.Mmlymﬂmchpmwedingﬂ
mwmlude&m(c)mﬁoﬂ&ehoﬁuofmeﬁmmagremtnﬁsfaﬂowwlmdambordmaﬁng
thelientothisSecurityInstrumun.Iflmdetdetemﬂnesmatanypartofthehopertyiswbjeatoalim
wﬁchcmmahpﬁoﬁtyovamisSemﬁtyhmummt.lmdumygiveBomwamﬁwidammme
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cofmection with this Loan, either: (8) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respomsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contenis of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurence coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtdined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage (0, or destruction of, the Property, such policy shall include a standard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Leader shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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theexcess,ifmy,paideomwm'.Smhmmmceprwwduhaﬂbeappﬂedmtheordupmvidedform
Section 2.

HBomwerabMomthePrq;my.lMermyﬁle,mgoﬂatemdseﬁlemywaﬂablemmrmee
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
muramewﬁahmoﬁaedmsuﬂeadﬁm,mmlmdamymgoﬁmmdwulemedﬁm.mw-day
paiodwﬂbeginwhm&emﬁcehgivm.hdthuwuﬂ.mif[mdawqﬁresﬁehpatyunda
SecﬁmZZmothawhe,Bomwahaebyudgnsmlmder(a)Bomwu'sﬂghmmmymmm
pmceedsmmamoummtwexwedmemumunpddmdm'meNowmmisSwuﬂtyhsmmmt,md
(b)anyotherofBorrower’srights(otherthantherlghtwanyreﬂmdofunemnedpru:ﬂmmpaidby
Bomwa)tmdaaﬂhsurmepoﬁdawvmingtherperty,hmfuumchﬁgh&mappﬁmbhmme
wvmgeofmerpmy.Imdamymmemsurmprweedsdthmbrepahmmmmmerpmym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

G.Wy.mmwmmmy.umbﬁsh.mdmetherpenyMBomwa’spﬂmipﬂ
reddmcewdmmGOdaysaﬂamemﬁmofthemﬂtymmmmdshaﬂwnﬁmemocmpythe
HopmymBomw'sprmcipdreddmceformhmmyearaﬂumedaeofommmy.mlusLmda
oﬁawheagrmhwﬂﬁng,wﬁchmsmtabaﬂnmbemmmablywd&hdd.mmlmcﬂemmﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propaty.WhuhaornMBomwuhreddhghﬁerpmy,Bomwashaﬂmhtﬁnﬂlerpmym
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
dmminedpumuammSwﬁonsmarepdrmmmraﬁmhmtwomnﬁcanyfmdble,Bomwshau
pmmpﬂyrepﬁrthe?mpmyifdmgedmwoidmdetmhraﬁonmdmge.ﬁmmmm
emdmnaﬁmpmwedsmpddmwnmcﬁonwﬁhdmgem,mmemﬁngof,thePNperty,Bomwa
shaﬂbempombleﬁrrepakhgmmhrhg&erpatyoﬂyﬁlmdahmtﬂasedpmewdsfmmnh
purposes.Lmdumaydhbunepmeeedsformerqnimmdraumﬁmmasmglepaymmtormaseﬁesof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
l:orepah'orrestoretheProperty.Bon’oweriunotrelievedofBormwer'sobligaﬁonforthecompletionof
such repair or restoration.

Lmdaorimagmtmymakereammblemnieaupmmdmspecﬁomoftherperty.Hithm
mmnablecmm.Lmdamymspeamehmimofmeimpmuanmmehopaw.Lmdashaugive
Bonowamﬁoeameﬁmeofmpﬂmwmchmhnuiormspwﬁmspedfyingmwhreamabhcmw.

s.msLmApﬂimﬁm.Bonowaahanbehdefaultif.durEgmclpmappﬁmﬂon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Losn. Material
reprammﬁmhdude.bmmnmﬁnﬁbdb,reprwmﬁﬁomwmuﬂngkm’sownpmcyofme
Property as Borrower’s principal residence.

9.PrMecﬂmofLend&’sIntete¢hthehvputydel¢hﬁUndethﬁSemruyImm.H
(a)BomwaﬁﬂsmpafommewvmmaMwmnmimdmmIsSeaniwhmm,(b)mae
isalqpﬂpnxzaﬁngﬂmulnumtdgmﬁumﬂyaﬁaxIgmhzhinmnsth1ﬂx=ancnyamﬂbrﬂgmnunmn
ﬁsSmﬁyhmm(mchuaprowedhghbmhm&y,pmbﬂe,ﬁrmﬁmaﬁmmhrfemm.ﬁr
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
mgﬂaﬁom),m(c)BomwahmabMonedmePropmy,tmemdamydomdpayforwhmevah
rammblemappmpﬁnempmmlmder'smmmematymdﬁghmmdamhm
hsmm,hduﬁngpmmcﬁngmdlmmﬁngmevdmofmehopmy,mmngmdlmmpdﬁng
ﬂleProperty.I.zndu’saeﬁonscaninclude,butarenotlinﬂtedto:(a)payinganyunnssew.redbyalien
whichhasprioﬂtyoverthisSecurltyInstrmnmt;(b)appearingincoun;and(c)payingmsonable
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m’hmmmmmmmwmmmmmmm,mm
iuwcundpodﬁmhabmhupmypmcwding.Seuﬂngﬂmepmyhcmdu,bmhnmﬁmiwdm,
mming&zhopmymmahrepﬁm,chmgelodx.replwembouﬂwdommdwhdow.dmhww
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is that Lender incurs no liability for not taking any or all

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
mmmmmumle,mmmm,mmmmﬁmmmmg

yment,

IfmisSecurityImu'unmeiaonalensehold.Bormwershalloomplywithalltheprovisiomofﬂxe
lease.HBomwawquirufeeﬁﬂewﬂnhopaty.meleasdmmmmefeeﬁﬂeshaumtmgemleu
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomwershanpayﬂwpreuﬁmrequiredmmimaintthongagemmrmceineﬁea. If, for any reason,
meMongagehxmmwvmgereqmrdbylaﬂammbeavaﬂabhﬁommemrggageimumm
pnvioudypmﬁdedsuchmsmmemdBomwawuremmedwmkesepmdydwgnmdpaymm
mwudmepremiumforMongagehsurme.Bomwmaﬂpaytheprmﬁumrequedmobtﬁn
mvaagesubMaﬂyequivﬂmtbﬁeMoﬂgagehsmmcepmﬁouﬂyheﬁax,uammbmﬁaﬂy
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
waﬂabh.Bomwashﬂlmﬁmwpaywlmdamemumofmewpmdyduignmdpaymﬂmmm
waeduewhm&ehsurmmvmgemsedmbemeﬁea.Luﬂawmwoept.unmdmmeﬁe
payments a8 a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredmpayBomwermyMtautmmnﬂngsmmdnoumve.Lmdammlmgarequhem
mvepaymmmﬁMoﬁgagehsurmewvmge(hmeMmdformepeiodmalmdareqM)
pmﬁdedbymhmmsdeﬂedbylzndaagdnbwomeswﬁhﬂe,hobﬂined,mdlmdarequﬁes
sepmdydaipawdpmwwuﬂmeprminmmeongagehm.HlmdumﬁmdMongage
mmmceasamndiﬁmofmaﬁngthelnmmdmmawumquimdmmkesepnatdydesigmmd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundsble loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
LmdapmvidingformmhtermhaﬂmmmﬁlwnmnaﬁonisrequjredbyAppﬁcabhhw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain losses it
mayincmifBomwudoesnmrepaymelnmuagreed.BomwahnotapmywtheMongage
Insurance

Mongageimumswﬂuateﬂ!drmmlﬂnkmanmchhmrminforoeﬁumﬂmemﬁme.mdmy
eater into agreements with other parties that share or modify their rigk, or reduce losses. These
mmtmmmdmndiﬁomtbmmsaﬁsfaamymthemngagemmmandmeothapm(mparﬁu)m
mueam.nuewmaqummemﬂgageMmmkemymudngmymm
ofﬁmdsthatthemortgageinmuermayhaveavailable(whidlmayincludeﬂmdsobtainedﬁ'omMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyothermﬁty,oranyaﬂiliateofanyoftheforegoing,mayreeeive(directlyorindirecﬂy)anmmtsthat
dmiveﬁom(mmighbechMudm)aporﬁmofBomwm’spaymmforMoﬁgagehsmw,m
exchmgeforshnﬁngmmodifyingthcmoﬂgagehmm’sﬂsk.mmducingm.ﬁmch
pmvideathatmafﬁﬁateofLmdetmkesashareoftheinmrer’sﬁnkinexchmgeforaahmofthe
premiums paid to the insurer, the is often termed "captive reinsurance." Further:

(a)WMWMmum%mmwmmym

or any other terms of the Loan. Such agreements will not increase the amount
BonowcwlﬂoweforMmtgageInmme,mdtheywﬂmtmﬂﬂeBmwu-toanyrefmd.
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completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. Ifthcresmraﬂonorrepahisnmacomnﬂcaﬂyfeam‘bleorunder'swcuﬂtywmﬂd
be lessened, the Miscellaneous Proceeds shall be to the sums secnred by this Security Instrument,
whether or not then due, with the excess, if any, to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destroction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. balance shail be to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in w the fair market
value of the Property immediately before the partial taking, destruction, or logs in value is less than the
amount of the sums secured mmmediately before the partial taking, destruction, or loss in value, unless
Borrowerandl.enderotherwiseagreeinwﬂung the Miscellaneous Proceeds shall be applied to the sums
securedlgethlsSecumz whether or not the sums are ihen due.

abandoned by Borrower, or if, after notice by Lender to Borrower that the
OpposmgPany(udeﬁnedmmenmmce)oﬁasmmkemawudwmﬂeaddmfordmga
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.. "Oppoging Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regand to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defamit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
myawadordaimfordmgeamnmmbumbhmﬂmimpﬁmnoflmdasMautmmerpmy

b gt e o Lo
thatarenotapphedtorestorationorrepmrofthc?mpertynhallbe
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
020060580 119052751
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covensnts
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a)isco-nlgmthis
Security Instrument only to mortgage, grant and convey the co-gsigner’s interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums pecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only repori a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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IG.WWMW;WMWMWMMM
governed by federal law and the law of jurisdiction in which the Property is located. All rights and
obﬁgaﬂomcomaimdmthisSewﬁtyhmmmmbjeammquuhanmUmdﬁmimﬁomof
Applicable Law. AppHcableLawmightmq)ﬁduyorhnpﬁciﬂyauowtheparﬁeamagmebyommorit
m;mmsﬂmt,hnmchsﬂmmaﬂnmbemmeduamohmiﬁmmwbymw.h
the event that any provision or clause of this ity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
co neutawordsmwordsofthefaninimgaﬂer;(b)wordsinﬂledngulnshaummmd
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.Borrowu-’sCopy.BorrowershaﬂbegivmonecopyoftheNoteandofthisSewrityInstrumem.

18. TmmfcofthehoputywaBmeﬂdﬂlntuuthBomwa.AsusedinthisSwﬁonls.
'Imastmmehopaty“mmsmylegﬂmbmeﬁdﬂimmmmem,mauding,bmnmﬁnﬂwd
m.ﬁonbmeﬁdﬂhtmtmsfmedhaboﬁfordeed.wnt&fordeed.hﬂﬂhmMuwmaam
wcrowagreement.theiNunofwhinhisthemafuofﬂﬂebyBonoweratafuﬂuedatetoapurchaser.

IfalloranypartofthePropertyoranyIntetestintherpatyissoldoru'ansferred(orifBorrowet
ismtanatumlpammdabmeﬂdﬂiﬂthmuwahmMmmfured)wimunda’spﬂor
wﬂmm,lmdumyreqﬂmimdimpaymhﬁﬂofaﬂmmmdbymh&wﬂty
Instrument. Howwa.misopﬁonnhnﬂmtbeau'dsedbylmdaifswhexmciseispmm‘bﬁedby
Applicable Law.

Hlmdammhopﬁm,lmdumyvemmﬁuofmduaﬁm.mmm
pmvideapaiodofmtleuthmmdaysﬁnmthedatethemﬁceisgivminweordmwimSecﬁon15
wi&hwhichBomwumnpayaﬂmsemmdhythemﬁtyhmm.Hl}onowa_faﬂsmpay

prior to the earliest of: (a)ﬁvedaysbeforesaleofthe?ropeﬂypursuammmypowu-ofsalecontainedin
this Security Instrument; (b)stwhothu'paiodasApplicablelawmigtnspecifyforthetemﬁnaﬁonof
Bonower’srighthoreinstate;or(c)mtryofajudgmentmforcingthisSecuritylnstrument.Those
conditions are that Borrower: (a)paysLenderallsunnwhichthenwouldbedueundathisSewrity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
pmpouofpmwcﬁnglmda’simmmmerpmymdﬂghUunduthemﬁtyhsmm;md(d)
mkesawhwﬁmasLmdermyrmomblyreqtﬁmmmuemmLmda‘smtauththermm
ﬁghmmutheanityhsmmmt.mdBomwa’sobhgaﬁmmpaymemsmmdbythisSemﬁw
Instrument, shall wnumxemchangedlmdumayrequkethatBomwupaymehremstatanemmmd
e:q)msesinoneornmeofthefollowingform.asselectedbyl.ender: (a) cash; (b) money order; (c)
certified check, bank check, ueasuru"scheckorcashia"scheck.providedanymxhcheckisdmwnupon
aninsﬁmtionwhoudepodtsare_insnredbyafederalagency,insm:metmlityormﬁty;or(d)Eleamnic
Funds Transfer. UpmreinﬂatmnbyBomwer.ﬂnisSecnﬁtthmmtmdobﬁgaﬂommredhaeby
ghall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
m.SﬂedNanhangeofImnScVMNoﬁuofGlimTheNotemapuﬁﬂmm
theNote(togetherwiﬂlﬂlisSecm'itylnsmm)canbesoldoneornnreﬂmeswithoutpriornotieeto
Borrower.Asalenﬂghtresultinachmgeintbemﬂty(knownasthe'IoanServica")thatcollects
PaiodicPaymeﬂsmemdermeNowmdmisSewﬂtyhmummdpafomothamﬁgagehm
servicingobﬁgaﬁomundertheNote,thisSeunitylanmt,mdAppﬁcablelaw.'Ihetealsomighxbe
oneormomchangeaofﬂlelnanServicertmrelatedmasaleoftheNote.Ifﬂ:ereisachangeoftheLoan
Saﬁca.Bomwawdﬂbegivmwﬁﬁmmﬂwof&echmgewﬂchwmmﬂwnmmdaddmsofthe
mwlomServicer.theaddresu&wﬁchpaymﬁahoﬂdbemdemdmyomahfomaﬁmRESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which mmst elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower ghall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default s not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in foll of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner preseribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trostee’s deed conveylng the Property without any
covenant or warranty, expruedorhnplled.neredtahintheTnmtee’udeedlhanbepﬂmfade
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to sll sums secured by this Security Instrument; and (c) any excess to the
pu-morpamnslegallymtlﬂedtoit.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

Tmsteebreconveythe?mpertymdshnﬂmmmderttheumtymsmmandaHnotes
evndencmgdebtsecuredbytthectmtyInsmmmttoTrustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trusice and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
orloanagreement we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You

:lmymcmcelmhmvaagebypmﬁdmgwidewemmwuhaveobmmdpmpmywvmge

sewhere.
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Youarempomibleforﬂleconofmyinmmncepmchmdbyua.ThecoBtofthis
inmancemaybeaddedtoymnconﬂwtorloanbalance.lfthecoﬂ
loanbalance,meinterestrateonﬂleundaiyingconn'actorloanwﬂlappl
ammn.meffecﬁvedsteofwveragemzybethedneyompﬁmwvmgelapwdmmedate
you failed to provide proof of coverage.
Thecovmgewepmchasemnybemnsidemblymomexpmsivethminsurmceyoum
obtainonyourownmdmynotsaﬂsfyanymdforpmpettydamagecovmgeorany
mandatoryliabilityinmnmerequiretmntsimpoMbyApplicableLaw.

BYSIGNINGBELOW,BomwawoemedagreuwthetammdcovmamOontainedmthis
SemﬂtymmmnmtandinanymdetexecutedbyBomwerandrecotdedwithit.

(Seal)

Warner Borrower
AN

Katie Warner Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
_Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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moromgen |\ ) Jpepsen A

John Warner dand Katie Warner

and acknowledged the foregoing instrument to be his -u untary act and deed.

My Commission Expires: @’m

OFPICIAL SEAL
STACY HILFERTY
NOTARY PUBLIC- OREGON
COMMISSION NO, 326805
IONEXPIRESAUG 2, 2003

RS oty
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