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[Namse of Natural Person] .

3250 Briarpark Drive, Suite 400

[Street Address]
Houston, TX 77042-4204

[Clty, State Zip Code]

Until a change is requested, all tax statements
Shall be sent to the following address:

6909 HENLEY ROAD

[Street Address]
KLAMATH FALLS, OR 97603

[CXy, State Zip Code]

[Space Above This Line For Recording Data]

DEED OF TRUST

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 100053000033751680
DEFINITIONS

Wo:dsusedinmultiplewcﬁomofﬂnisdocumentmdcﬁnedbebwandoﬁawordsmdeﬁnedinSocﬁomB, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

A “Security Instrument” means this document, which is dated July 29, 2003 s
together with all Riders to this document.

(B)  “Borrower”is DENNIS J. MURPHY and SHIREEN L. MURPHY, husband and wife as
tenants by the entirety

. Bomrower is the trustor under this Security Instrument.

© “Lender” is AEGIS WHOLESALE CORPORATION
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Lenderisacomatim organized and existing under the laws of
Delaware . Lender’s addressis 3250 Briarpark Drive,
suite 400, HBouston, TX 77042-4204

(@)  “Trustee”is AMFRITTTLE

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Imstrument. MERSismgmbdandexisﬁngmdaﬂwlawsofDehwm,andhumad&mandwlephme
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

@ “Note” means the promissory note signed by Borrower and dated July 29, 2003
The Note states that Borrower owes Lender  elghty one thousand and NO/100ths

Dollars (U.S.$ 81,000.00 )
plus interest. BmwuhasponﬁsedbpayﬁisdebthrcgﬂnPuhdicPaymmﬂandwpayﬁwdcbtmmﬂnm
later than August 1, 2033

(&) “Pmpeﬂy”mmsﬁemopawmuhdcwibdbebwmﬂaﬁehudingﬂmsferofkigmm&e
Property.”

) “Lm”mmnsﬁedchcﬁdmedbyﬁeNﬂqphshtMmypmpaymmtcbnguaﬁ]ﬁecbngum
under the Note, and all sums due under this Security Instrument, plus interest.

(4] «Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider O Condominium Rider [ Second Home Rider

[] Balloon Rider [] Planned Unit Development Rider ] Biwockly Payment Rider
[0 1-4 Family Rider [0 Revocable Trust Rider

O Other(s) fspecty]

(6)) “Appﬂuﬂehw”mmmaﬂcoMoﬂhgappﬁabbfedmLshtemdhcﬂMmguhﬁmgmdimcu
andadnﬂnis&aﬁvenﬂesandordm(ﬂmthaveﬂleeffectoflaw)aswellasallapplicab]:ﬁml,non—appealnblc
judicial opinions,

x “CommﬂtyAuodaﬂmDuegFeegmdAummwﬂ”mmaﬂduu,feegmmmﬁmdotbu
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
imil ..

@€) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
&a&msﬁnﬂumpammtwﬁchhhﬁawdﬁrwghmehmmmelephmicmmmw,
mmagneﬁcmpewuwada,inmm«mﬂmﬁzoaﬁxmciﬂimﬁmﬁonmdebﬁmaeditmawm Such term
mmmwummm,WMfmmmmmmhhemMmmmmﬁmdby
telephone, wire transfers, and automated clearinghouss transfers.

™M) “Escrow Items™ means those items that are described in Section 3.
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(1y)] “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condomnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

@® “Periodic Payment” means the rogularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thoy might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that arc imposed in regard to a “federally relatod
mmtgngeban”wmifﬁelmndoumtquaﬁfyua“fodﬂaﬂynhmdmlgagebm”mdmRESPA.

® “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
MpntyhumumedBouuwa’sobﬁgaﬂommduﬁwNmand/mﬁhSoaﬁtyhswmmt

TRANSFER OF RIGHTS IN THE PROPERTY

Thebeneﬁciaryofﬂ:isSeﬂnitylnmumcntisMBRS(wlelyummheefoerduandLmder’smmand
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
theLoan,andallrenzwals,exhnsiomandmodiﬁcaﬁonsofﬂleNote;md(h)ﬂlepaformmeomewer’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
mnnmdomvmwm,mmﬁmpwuofmmnfoﬂowingduaibedpmpmylomwd
in the County of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

which currently has the address of 6909 HENLEY ROAD
[Stree(]
KLAMATH FALLS , Oregon 97603 (“Property Address™):
eyl [Zip Code]

TOGETHER WITH all the improvements now or hereafter erocted on the property, and all casements,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrament, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise amy or all of thoso interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action roquired of Lender inchuding, but not limited to, relcasing

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as sclected by Lender: (2) cash; (b) money order; (c) certified chock,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insnfficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hersunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aocopted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
finds until Boarrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may bo applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bomower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
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may be applied to any late charges due. Vohmtary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Anyappﬁmﬁmofpaymmﬂ,inmmmwd;orhﬁmﬂmemmwpﬁndpddnemduﬂu
Note shall not extend or postpone the duo date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 8 sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assesaments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Pmperty;(b)leasd:oldpaymemsorgroundrentsonﬂwl’mperty,ifany;(c)p’emhmforanyandallinsmce
requh'edbyLmdntunda'SocﬁonS;and(d)MatgageInsurmocprmﬁums,ifmy,orauysmspayableby
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
LmdamsywqukaMComuﬁWAmchﬁmDuu,medAmmﬁmy,bemwedbmewu,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and whero payable, the amounts due for any Escrow
Itms&rwﬁchpaymmtomedshubemwﬁvedbyLmduaniﬁLmduroquh&Mﬁmhhwlmdu
receiptsevidencingsuchpaymmtwiﬂ:insuchﬁmcpcﬂoduLmda‘msquuim Bommower’s obligation to maks
mhpaymuandwmaﬁdemdpumaﬂfmaﬂmnpmbedumdwbeawvmmmcomhedh
ﬂ:is&wﬁtylns&nmnntuﬂ:ephrue“covmmtmdagrmmf‘isuwdinswioni If Borrower is obligated to
pwEmewnsdimﬂy,pmwmwawahu,mdBmowaﬁﬂswpay&eammtmwfmmEmetm,
LmdermxyexaduihﬂghtmduSeeﬁm9mdpaymhammtandBmwwahaﬂﬂambeomedm
Swdon9wrepayw1mdumymhamthmdcrmaymokemewaivuuwmymanEmetmsumy
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lcndm'may,atanyﬁme,coﬂeetmdholdFundsh:anammmt(a)mfﬁciurttopemﬁtLendettoapply&w
FmdsaﬁeﬁmemedﬁodmdaRESPA,aM(b)mtwmedﬁemnﬁmmammtalmdermmquhemda
RESPA. Lmdashaﬂosﬁmwmeamumdhmdsduemﬂwbadsofcmmtdmmmhuﬁmmﬁ
e:q)mdimsofﬁlmrchcmetemsoroﬂmwisehwomdmoewhhAppﬁcablelaw.

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, or
enﬁty(inchsdinglmdcr,ichudaisaninsﬁmﬁonwhosedopositsmwinnmd)orinanyFedu’alHomoLom
Bank. LmdashaﬂapplythehdsmpsyﬂmEmemsmlﬂuﬂlmﬁeﬁmespodﬁedmduRESPA Lender
MMchngeBmmwufmhowhgaMawm&cFMamﬂlymdyﬁng&zmwmmmwﬁfyhg
theEwowItems,unlessLmderpaysBmowerinterutonﬂwFlmdsa.ndApplicableLawpennitledertomake
such a charge. Uﬂmmagrwmmumadehwﬂﬁngmmumblclmrequwmmbepaidmﬂmhnds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall bo paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

Ifﬂmreisasurplusofhmdsheldhesmw,udeﬁnedmxdurRESPA,ImdershaﬂaowmtoBmowet
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA,LmdushnﬂnoﬁfmecwaumqtﬁredbyRESPA,mdBmwuuhanpaywlmdaﬁeamm
newuuymmakclmﬁeshmgehawmdmoewiﬂlRESPA,bmhmmemummhlypaymm. If there is
adeﬁcicncyofl-‘undsholdinemw,asdoﬂnodunderRESPA,LmdershallnoﬁfyBonowerasrequiredhy
RESPA.andBmwushﬂlpaymLmduﬁeammemakeupﬁedeﬁdmymmmdamwiﬁ
RESPA, but in no more than 12 monthly payments.

Upmpaymmthﬁﬂofaﬂmummdby&isSoanﬂyhs&umthmdusbaﬂpmmpﬂynfundw
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or ground
rents on tho Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bormower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, logal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lion. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connoction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erocted on the
Whnmdagahulmwmmmmcmdedwiﬁmmtm“mddwvmge,”aMmyoﬁahm
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providingtheimmnceahaﬂbechosenbmeowambjocttolmdcr'sﬁghtwdisappmwBonowu’schoioq
which right shall not be exercised unreasonably. Lender may roquire Borrower to pay, in connection with this Loan,
cither; (a) 8 one-time charge for flood zons determination, certification and tracking services; or ) & one-time
chuge&tﬂmdmdcmhnﬁmmdccﬁﬁmﬁmsaﬁmmdmbsmmtchugumhﬁmermpphgsm
shnﬂuchmgesomwhiducasonablymigbt%ctmchdetemimﬁonorcuﬁﬁcaﬁm Borrower shall also be
reqmiblefaﬁewymﬂofmyﬁuimpuedWﬁeFedaﬂEm«gmmengemmAgmthmeoﬁmwﬂh
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any perticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or ths contents of tho Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was proviously in effoct. Borrower acknowledges that the cost of the insurance coverage so
obuinedmightdgniﬂmﬂyexwed&wwuofinsmnmﬂmtmwuldhawobmined Any amounts
disbmsedbyLuﬂumduﬁisSeeﬁmSMbewmewdiﬁonﬂdonBmwasmedbyﬁhWW
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be peyable,
with such interest, upon notice from Lender to Borrower requesting payment.

AllinmncepoliciesreqniredbyLonduandmewalsofmchpoliciesshallbesubjecttoLendet‘srightto
ﬁw%w&@ﬂﬂ%amdﬂmdw,udﬂwalmd«umaﬂaum
additional loss payee. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires,
BmwaMpompﬂygivehLmduaﬂmiphofpaﬂmhmandmewﬂnoﬁou.HBmwobﬂimmy
fmmofhmmmwvmgqmtoﬁmrequﬁedwm,hdmgem,mdmdonoﬁmm,mh
policyshallimhdcamndardmrtgagechuuandshaﬂnmLmdaumortgagwmd/mumaddiﬁmﬂlou
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
mmm«mmmmmmmdbylm,muappﬁdmm
orrepairof&wPropctty,ifﬂwmbmﬁonmrepairisemomimﬂyfeam’bhmdLmda‘swmnityisnotlmmed
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During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procoeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procoods and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s socurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tho excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender aoquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to excoed the amounts unpaid
under tho Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarmed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceods either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instroment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exocution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the dato of occupancy, unless Lender otherwise agroes in
writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Bommower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Bomrower shall promptly repair the Property if damaged to avoid
further deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released procoeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonablo cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bomower or any persons or eatities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fiils to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affoct Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probete, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
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me,mmmmmmymmumumwmmmmw
mmmwmﬁmmmsmwmmm«mmmwf
the Property, and socuring and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a)payingmysmnuearedhyaﬁenwhichhupﬁoritywerﬂ:issmtyhmummt;(b)appca’inginoom‘t;and
(c)mhgmmbbaﬁmm’ﬁuwmmmmmhmwm«ﬂghnmdamsmw
Insmminchndingitssemdposiﬁoninabankmptcypmceeding. Securing the Property includes, but is not
mm,mmmwmmmmmphwmm@mmmmw
fmmpipes,cﬁmhmbuﬂdingmoﬁacodeﬁohﬁmadmgmomdiﬁms,mdhweuﬁliﬁeshnmdmmoﬁ.
AlﬁmughLendcrmaytakeaotionundetﬂﬁsSection9,Lmdnrdoesnothavetodosoandisnotundermydutyor
obligation to do so. Itisagrwdﬂthmduinmmlhbﬂityfanﬂhkinganyaaﬂwﬁomw&mizodmdum
Section 9.

Anyammm&sbundbyLmdumda&isSecﬁm9MbooomeuddiﬁonﬂchofBomwusmd
by this Security Instrument. ﬁmammhshaﬂbearintaestatﬂwNotomteﬁomﬁxcdateofdisbmwmntmd
shanbepayable,wi&xwdamwrw,upmnoﬁce&omLmduwBonowuroquesﬁnqumm

Ift’nisSecuritylnstrummtisonaleasehold,Ba'rowershalloomplywiﬂullﬁlepmvisionsofﬂmlease. If
Bonowaacqni:es&eﬁtletoﬂw?ropmy,ﬂwlmdloldandthefeeﬁtleshallmtmugcunlmlmderagmestoﬂ:c
merger in writing.

10. Mortgage Insurance. IflmderroquimdMortgageInsmmeasaeondiﬁonofmakingﬂmLoan,
BonowershaﬂpayﬂwpremhmsrequkedwmﬁnuhﬂmMmtgagehmmeineﬁ‘wt. If, for any reason, the
MoﬂpgehumcecwmgerequhedbyLmdamwuavdhbhﬁommnmtgagehmvabuﬂy
Wmmmmmmmmwwmmmmmm
meortgagehsqumwaMpyﬁemmﬂmmﬁrdhobﬁinmembmﬁﬂyequhﬂmwﬁc
memmmﬂyhemaaMmbmyqﬁvﬂmmmmwmofmeMm
InsmamepreviomlyineﬁoctﬁanmalmatemortgageinmwlwtedbyLmdm If substantially equivalent
MmhmmecwmgehnMWaﬂathomwashaﬂmﬁmompsymLuﬂaﬂnmmtofﬁewme
dodgnmdpaymemthatwmduewhmmeinmmeoowrageoeasedwbeineﬂ'ect Lender will accept, use and
retainﬂaucpaymmtsasamn-mﬁmdablelossnmcinﬁwofMongageInsmme. Such loss reserve shall be
non-mﬁmdablc,mmithmndingthefwtﬂmﬂmhmisulﬁmtelypaidinﬁm,andLendorshaJlnotbcrequiredto
payBoncwuanyma'estctcamingsonwchloumutve. Lender can no longer require loss reserve payments if
Mmmmmm(mmwmmmmmmum)mﬁmwmmmm
wmmbmamlqummmmupmwwmmmm
premiums for Mortgage Insurance. IfLenderroquiredetgageInmmceasacondiﬁonofmnkingﬁeLoanmd
BmowwwumquhdwmkesepmlydeﬁgmwdpaymmwwudmnpremimsforMmmsm
BmwmaﬂpyﬁewemimrequhodwmammMmhsmwheﬁwtmmmﬁdeam-mfmdabh
lmmme,mﬂLmda’sroqukememMatgagemmmmdsmmdmewiﬁmywﬂﬁmw
betwemBm:uwerandLmda'pmvidingformhtamimﬁononmﬁltmhmﬁonismquimdbyApplicableLaw.
NoﬂxinginmisSecﬁonlOanﬂBmwu‘sobﬁgaﬁontopayinterestatﬁeratewovidedinﬁeNote.

MoﬂgagehsmcanimhmuLmda(amymﬁtyMpmchamﬂ:eNotc)fmwuinlomitmay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mmtgagehmmevahmﬂmtmmlﬁskmanmchmmhfmwﬁomﬁmemﬁmqmdmaym
in&agreemenﬁwiﬂmﬂmparﬁesﬂmtshmmmodifyﬂxdrﬂsk,ormducehuu. Theso agreements are on terms
mdooﬂﬁmﬁﬂmuﬁxmmywmmmwmmmm(mpuﬁu)mmw.
MmemmmmgeMmmbmymﬁuMgmywmofﬁmdsmmemm
hsmamylnwwnﬂabh(wﬁchmyhch;deﬁndsobﬁimdﬁomMmtgagehsmpmmim).

Asaresultoftheseagroemm,Lmdu,mypmchmofﬂmNote,amﬁerinm,anyreinsurct,anyoﬂm'
mﬁty,ormya.fﬁﬁawofanyofﬂlofomgoing.mayreceiva(dirwﬂyorindirwﬂy)ammtsthstderiveﬁ'om(a
mi@t&chmddﬂu)amﬁmofm’smymhwm.hmemwmgu
modifyingﬁwmtgageinmu’srisk,orredudngloua. If such agreement provides that an affiliate of Lender
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takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the amrangement is
often tormod “captive reinsurance.” Further:

(») AnymehqreementlwﬂlnotnﬂeettheamounﬂﬂntnomwerhnagreedtopayforMortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt Borrower will owe
forMortpgelnnnnce,andduywlllmtmﬂﬂeBormwertoanyrefund.

(b) Anynehugreemenhwﬂnotaﬂectﬂwrlghunonowerhu-lfmy—wmlrupeetmﬂle
Mortpgelnmmeennderﬂneﬂomeuwnmmucﬂonwofl”ﬂormyoﬂwrhw. These rights may
WemmmrmmmdmmrmmMobhmwﬁmM&eMoMehmmu,
tohaveﬂleMortgageInnrancetermhawdntomﬂuny,mdlormrecdveardndofmyMortpge
hnmeepreninmsﬂntwcreneanedatﬁedmeofmehmeeﬂnﬂonortemﬂmdom

11. Assignment ef Miscellanesus Proceeds; Forfeiture. All Miscellancous Procoeds are hercby
assigned to and ghall be paid to Lender.

Hﬂmhopeﬂyhdamge&mchhﬁmﬂmm?meedsshaﬂbeappﬁedmrwmﬁmampdrofme
Pmpeﬁy,ifﬂwm&mﬁmmmpﬁrheemomimﬂyfmsibhmdLmdu'swcmityknﬂlme& During such
remhaMruwraﬁmpMLmdutheﬁedghthldwchMineﬂmmMMﬂLmdummd
moppmumﬂymimpwtmmwmmmoMMbmcomplewdemdu'smﬁsﬁmWﬁdod
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
mmmwlemmwwummmmhmnmmmmmnmbemmdmm
BonoweranyintereatctcamingsonnthiweﬂmoousPromds. If the restoration or repair is not cconomically
foasibleoerder’sseunitywonﬂdbelmenod,ﬂwMimﬂmwmmdsshallbeapp]iodtothemssocm'edby
ﬂ:isSeauityhs&ummeheﬂmmmtﬁtmdnqwiﬁtﬂwexmifany,pﬁdemuwer. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

InﬁmWmtofamMan&dmﬁmmlmmvﬂucof&erpmy,ﬂwMimﬂmhocwduhaﬂ
bcappﬁodhﬁesmsmnedby&hSmﬂyMMwheﬁummtthmme,vﬁththemifany,pa.idto
Borrower.

Inﬁwevmtofaparﬁaltaking,deatucﬁon,otbssinvalueofﬂaehopertyinwhichﬁwfairmatkotvalueof
mwmwummwmwmummmhmmammmm
ofﬁemsmmedbyﬁhSmﬂyhmmmeﬁﬂewu&reﬁepuﬁﬂmhn&dWMmlmhm,
mmmmmmmmwmmﬂmmwmsmmmmu
m&wodbydwamnﬂofﬂwMimﬂmoumcwdnmulﬁpﬁedhyﬁwfoﬂowingﬂacﬁm: (a) the total amount of
memwmdhmeﬁudybefueﬁepuﬁdmﬁn&dmtwﬁommloumm&vﬂedby@)ﬁeﬁkmﬂa
vaheofﬁohoputyimmcdh&lybofme&xepaxﬁﬂmking,des&ucﬁmmlminvnhe. Any balance shall be paid
to Borrower.

hﬁeevmtofapuﬁﬂhking,du&ucﬁommlouinvﬂueofﬂwhopatyinwbicbﬁwﬁ:irmarkotvalueof
merpertyimmodiatelybeﬁmﬂwpmtaking,deshmﬁon,orlossinvahleisleuﬂmntheammtofﬁwsums
wmwime&melybefmemepuﬁdmﬁn&demwﬁw,ulmmvahc,uﬂmBomwaMLmduoﬁm
agreeinwﬂﬁng,ﬂaeMiseeﬂmeoustoeedsahaﬂbeappﬁedtoﬂ:emmsmdbyﬂﬁs Security Insttument
whether or not the sums arc then due.

Emwhmwm,mmmmwmmmmmwm
(asdcﬁnedinﬂnenextsentence)oﬂ’e:stomakcmswardtoseﬂleachhnfordamages,Bmowufnﬂstorupondto
Landerwiﬂ:inSOdayuﬁerthcda&ﬂwnoﬁcehgivm,L@ahmﬁoﬁndbmﬂoﬂandapplytthimﬂmwu
Pmowdsciﬁa&mhmﬁmmmpﬁofﬁehwatyabﬁemmmedbymwmitymmMam
not then due. “OppodngPuw”mems&wthidputythatowuBonvwaMiweﬂmshwwdsmﬂmpany
againstwhomBmowcthasaﬁghtofacﬁoninrcgmdtoMimﬂaneoustoeods.

Bonowudmﬂboindefaﬂtifmywﬁmapmmding,whoﬁucivﬂmmimﬂisbegmmm
Lmdcr'sjudgmcnt,cmldmuﬂtmforfeﬁmeofﬂmepmymoﬂmmﬂuiﬂimpahmmtofLmda’smmhﬂw
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
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owmeimhs&eumvﬂdhsmw,wmmewﬁmmmceodhgbudmﬁudvﬁmamm
mm'smmmofmwammwoumummm
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that arc
aﬂributabletoﬁwinpahmaﬁofl&nda'shtaeﬂhﬂmhopatymhmbyasﬁgnedmdshaﬂbepaidmmw.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Socurity Instrument granted by Lender to Borrower or
mySucmmhhﬁueﬁomewushaﬂnﬂopauemmlmuﬁeﬁabﬂhyomewummySwmm
Interest of Borrower. Lendanhannotbemquiredmoommmceptmwdingsagninumy&wmminmtacuof
Bmwumwmmsewmmdﬁmeforpaymmtmoﬂmwiumodifyammﬁnﬁmofﬂwmmmdbyﬂﬁs
Seauhyhs&maﬁbymamofmydmndmadcbyﬁeoﬁg&mlewamaﬂySnmhmof
Borrower. AnyfmbeuanmbyLmdahexudshgmyﬁgMummedyimtuding.wi&omﬁmﬂaﬁomLmda’s
awopmeofpymamﬁmﬁhdpmon&enﬁﬁummmmmofmmhmmlmm&e
amount then due, shall not be a waiver of or preclude the oxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agreesﬂ:atBonower'sobligaﬁonsmdliabﬂityshaﬂbcjointmdwvual. However, any Borrower who co-signs this
SewﬂtylnsMunmtbutMnotexocutctheNotc(a“oo-signcf'): (a) is co-signing this Security Instrument only to
mmmmmm'smmmmmmmofmsmmm@u
nﬁpmmﬂlyobﬁga&dbpayﬁemswcmodbyﬁisSemiWhMmd(c)amMLmdumdmy
o&a&nowammehﬂm&m&fy,ﬁrbmamﬂnmymmdaﬁmmmgudmmmofﬁs
Security Instrument or the Note without the co-signer’s consent.

SubjecttoﬂwpmvinionsofSocﬁon18,anySucwssotinIntetcstofBonowa'whoassumcsBon'ower's
obligaﬁonsmderﬂ:isSecmityms&umcntinwﬁﬁng,andisappmwdbyLmdu,shanobmhaﬂofBouowu's
rights and benefits under this Security Instrument. Bormrower shall not be released from Borrower’s obligations and
ﬁabﬂityundctﬂ:isSewﬂtyIns&mmntmleuLmdermestomhmloaseinwﬂﬁng. The covenants and
agroemmtsofthisSeanityhs&ummtshaﬂbhd(exceptupmvidedinSwﬁonZO)a.ndbeneﬁtﬂwmmmand
assigns of Lender.

14. Loan Charges. LmdermaychargeBonvwerfeesforsarvicesperﬁ)rmndinoomecﬁonwiﬁ
Bormwct'sdef:mlt,forﬂnepurposeoflrotocﬁnngda'sintuwin&mepatymdﬂghixundaﬂ:isSean'ity
hsuummtmchdh&bmmtﬁmiwdm,aﬁmneys’bmpmpatyhspwﬁmmdvﬂuaﬁmfem In regard to any
mmmmofmummmmsmmmmmmawﬁc&mmmw
be construed as a prohibition on the charging of such fee. Lender may not charge fees that aro expressly prohibited
by this Security Instrument or by Applicable Law.

Emelomhmbjeawahwwhichmmmdmmhmchargu,mdﬂmhwhﬁmﬂyhnaprmdwthu
mmmm«oﬁuhmchﬂguwnmdambewﬂmdhmﬁmwimmmmmcpmiﬁad
limits, then: (a)mymchbanchmgeshaﬂbcmdmedbyﬂmamouﬂnecmuymreduwﬁechugewﬁw
penﬁ&edﬁﬂtand@)mymsakudywﬂeadﬁmmwﬁchmpmﬂwdﬁmiuwiﬂbemfmdd
to Borrower. Luﬂamaychomemmakaﬂ:hmﬁmdbyredncmgtheprm&pdowedmdathnNmmbymhnga
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
wi&wutanyptopaymmtchatge(wheﬂ:crotnotaprepaymentchargeismvidedforunderﬁmNote). Bomower’s
meptanceofanysuchrefundmadcbydirectpaymmttoBonowerwﬂlconsﬁmtcawaiverofanyrightofaoﬁon
Bormrower might have arising out of such overcharge.

15. Notices. AﬂnoﬁceagivmbmevweraLmderincmmoﬁmwiﬂxﬂtheanityInsmwntmuube
in writing. AnynoﬁcewBonowuincmnwﬁmwimﬁthemhyhmmmmaﬂbedmndmhncbomgivm
toBonowcrwhenmailedbyﬁrstclaumnﬂorwhenwﬂnﬂydeﬁv&edtoBmmwer’snoﬁceaddressifsentbyoﬁa'
means, NoﬁcemauyomBomwushanomsﬁmnoﬁcemaﬂBmmmlmApplicablehwexprudy
requires otherwise. ThcnoﬁceaddressshaﬂbethePropenyAddreumlmBomwahasdedgmwdambsﬁm
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notice address by notice to Lender. Borrower shall promptly notify Lender of Bomrower’s change of address. If
LmdcrwodﬁuapmcdmefmmpaﬁngBmww'schngeofad&ugﬁmBmwMoﬂyr@machmge
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. AnynoﬁcetoLmdershaﬂbegivmbydclivuingitotbymaiﬁngitbyﬁrstchumaﬂ
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
momwﬁmwiﬁﬁssmwhs&mmmmmamdmmmmwmmmm
by Lender. If any notice roquired by this SoanitylnmmnmtisalsorequirodunderApplioablelsw,&mApplicable
Lawwquirunmtwmsaﬁsfymemospmdingrequhunmtmduﬂ:is&mnityhs&ummt

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be governed
byfedﬁallswandﬂwlawofﬂ:ejuﬁsdicﬁoninwhichtherpertyislocatod. All rights and obligations contained
hthhSemﬁtyhstummtammbjecthanyroqu&anmﬁmdﬁmimﬁmsoprpﬁcablelaw. Applicable Law
mighteucp]icitlyorinmliciﬂyallowmeparﬁeatoa.grecbycomrwtoritmightbesilent,b\nmhsilenoeshaIlnotbc
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
mmm«mNmmmmmwhm,mhmﬁaMmmmmmofmSocurity
Instrument or the Noto which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)wordsofthcmamﬂinegendashallmeanandinclude
Mm;mwmdsawmdsofﬁeﬁnﬁnmegmda;w)wmdsm&emmaﬂmmmdmmdeme
pluralandviceversa;md(c)ﬂxewmd“may"giveswlediscreﬁonwiﬂmﬂanyobﬁgaﬁontomkemyacﬁon.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
intlemperty"meansanylegalorbenoﬁdalinWinﬂmepetty,including,butnot]imitedto,ﬂwsebeneﬁcial
mummmamma@wmammmmmm“mwwmm
of which is the transfer of title by Borrower at a future date to a purchaser.

Ifalloranypartofﬂ:ePropcﬂyoranyhterestinﬂ:ePropatyiswldotmfemd(orifBormwaisnota
mﬂnﬂpmmdabmcﬁdﬂh&rwtthw«istmmfmed)wiﬁoﬁLmdu’spﬁawﬁﬂmm
Lmdermaqudreimediﬁepaymmthfuﬂofaﬂmmedhy&insmwmmummt Howover, this
opﬁonshﬂlmxbeexmdbyLmdaifswhexetciseispmhibitodbyAppﬁcabhlsw.

IfLmdetexacimﬂxisopﬁon,LmdershaﬂgiveBonowcrmﬁceofaccelaaﬁm. The notice shall provide
apeﬁndofnotlusthmBOdsysﬁommedmﬁwnoﬂceisgivmhmdmewiﬂ:Secﬁon15wiﬂ:inwhich
Borrower must pay all sums socured by this Socurity Instrument. If Borrower fails to pay these sums prior to the
emmﬁmofmmmmmwhmmﬁummwmsmwmmeimm
notice or demand on Borrower.

19. Berrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
nhallhuvetherighttohavemfommcntofﬂ:hSeanitylnmummtdiwonﬁ:medatmyﬁmepﬁmwﬂwculieﬂoﬂ
(a)ﬁvedaysbefmewleofﬁstpeﬂymmmtbmypowofsﬂemnﬁhndhﬁisSwmityhmumc(b)such
oﬁupabduAppﬁcableLawmightspedfyfordmtamhaﬁmomewm’sﬁgmwmhm;or(c)enu'yofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which
thenwmlldbedneunderlhisSeanitylns&umentmdmeNoteuifmaccelaaﬁonhndocamd;(b)cmumy
deﬁ:ﬂtofanyoﬂmwvmnﬂmagroemmﬁ;(c)paysaﬂmmamedinmfomhgthhSecm'itylnsunment,
mmmmmmnmmbbmm'mmmwﬁmmm@mmmm
WhﬁepwpmofWﬁnngdu’sMhﬁeWmdﬁshﬁmduﬁhSwmﬁybﬁmmﬁaﬂ
(d)mkumhwﬁmuLuﬂamayrmmablymmamMLmda’smmﬂuHOpWandﬁghﬁ
mmsmmmnmm’sobﬁpﬁmmmymemsmedbymsmmmm
continue unchanged. Lmdetmaquuh’eﬂmtBouowerpwsuchminmtanmtmandexpminoneormm
of the following forms, as sclected by Lender: (a)caah;(b)monuyordet;(c)oerﬁﬁedcheck,bankchock,tcaau‘er's
chwkamﬂiu'schwhmﬁdedanymchche&h&wnuwnmhsﬁmﬁmmaposﬁsmmmbya
fedﬂalagency,instrmnentalityaenﬁty;or(d)mectonicFmdsTrmxfer. Upon reinstatement by Borrower, this
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Security Instrument and obligations socured hercby shall remain fully effective as if no accoleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can bo sold one or more times without prior notice to Borrower, A
salo might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments duo under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Noto, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in comnection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligaﬁonstoBonuwu'wi]lmamwiﬂlﬂwLoanSetviocrotbemfeu'edtoammmLomServicerandm
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinod to any judicial action (as cither an
individualliﬁgantorthcmanbetofaclau)ﬂmtaﬁscsﬁ'omﬂwoﬁerputy’lwﬁompmuantwﬂﬂsSocurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
SmhymmmmtmﬁlmcthwumLmduhasmﬁﬁedtheothupmy(wiﬁmhmﬁcegivmh
wmpﬁmewi&&ereqﬁmmofSwﬁmIS)ofmehaﬂegedbtmhmdaﬂadedﬁeoﬁuputha
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
wﬁchmﬂehpebefmeeaﬁnacﬁonmbehkmﬁﬂﬁmep@dwmbedmdwbemmabhfmpmpom
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
ﬁenoﬁoeofamlaaﬁmgivmmewupmwamwSecﬁmlsﬁaﬂbedmdwuﬁsfyﬁcnoﬁoemd
opportunity to take cotrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
&ﬁneduwﬁcmhamdmsmwmmummmwmmﬂmmdmeﬁﬂowmgmbmu:
gasoline,kmmqoﬁuﬂamblemmpemlammmmﬂcpcsﬁddumdhabiddmwhﬂewm
mmm«mm«,mwmm;@)WWmmm
lawsandlawsofﬂwjmisdicﬁmwhcreﬂmepatyislocutodﬂmtmhtewhealﬂ:,safetyorenvimnmmtal
mmcﬁom(c)“&vhmmﬂmm”imhdumymmaoﬁomm&ﬂw&m,amﬂwﬁmu
deﬁnedhEnﬁmmmﬂhw;md(Qm“EnvﬁonmuﬂﬂConﬁﬁm“mmacmﬁﬁmMmmm&ibuw
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyoneelsetodo,mythingaﬁecﬁngﬂwProputy(a)ﬂ:atisinviohﬁmofmyEnvimnmmtall&w,(b)which
creatos an Environmental Condition, or (c) which, due to the presence, use, or relcase of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
ﬂwptumcqm,mswmgemﬂ:ehopatyofmaﬂqumﬁﬁuofHamdousSubm&atmgmuaﬂy
rewgnbdwbeappmpﬁmmnmmﬂmddmﬁdwsmdmmdmumeofﬁchopuwfmchdmgmm
limited to, hazardous substances in consumer products).

BmowusbaﬂprompﬂygiveLmduwﬂ&enmﬁuof(a)myhveﬁgaﬁm,chﬁn,dehwmﬁtm
oﬁawﬁmbymygovmuﬂdmmgﬂmﬂagmcympdvmmhvomumMandmy}hnrdom
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
includingbutnotlimitedto,myspﬂling.haking.dischugqmlmuorﬂ:rcatofmkmofmyHamdwsSubmme,
and(c)anyconditioncwsodbyﬂwpresmce,useorrelemofaﬂamdousSuchwhichadvmelyaﬁectsﬂm
value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
M,Mmyremvﬂmdhumm&aﬁmofmyﬂmrdous&bﬁmemcﬁngﬁehopatyhnm,
Bonowushaﬂprompﬂyhkeaﬂnemuymmodiﬂwﬁmshamdmewiﬁhvﬁmmmﬂll&w. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior te acceleration following
Berrower’s breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to care the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any ether defense of Berrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may imvoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net Hmited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occmrrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recerded in each county in which any part of the Property is located. Lender or
TruteelhllgtvenoﬂeeofmehﬂlemmerprscrlbedbyApplhtbleLawtoBorrowermdtooﬂler
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Tmﬂemaypoltponenleohllormypareelofﬂlerpertybypubﬂcmmcemmtatdleﬂmandphee
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed cenveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a)tolﬂexpmmofﬂlelﬂe,indndlng,bntnotllmitedto,mlombleTrmtee'nndattomeyl’feel;(b)toall
mmuecuredbyﬂlllSecurltylmtmment;md(e)anyexcultoﬂlepenonorpmmlega]lyenﬁﬂedmit.

23. Reconveyance. Upon payment of all sums socured by this Security Instrument, Lender shall request
mmmmmmmmm&mmymmtmmmmmdmm
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
pmonorpmonsaﬁeformconvuyingtho?roperty,butonlyifﬂwfeoispaidtoaﬂnirdparty(mhasﬂw'l‘mstee)
for sarvices rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succoed to all the
title, power and duties conferroed upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

Loan No: 3375168
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27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our interest.
This insurance may, but need not, also protect your interest. If the collateral becomes damaged,
the coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
clsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added amount.
The effective date of coverage may be the date your prior loan coverage lapsed or the date you
failed to provide proof of coverage.

The coverage we purchase may be considerably moro expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

SHIREEN L. MIRPRY Bamower

[Acknowledgment on Following Page]

Ioan No: 3375168
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State of §
§
County of §

R ore e the undersignod suthority, on this day personally sppoerod DENNIS J. MURPHY and

knowntome(ormtomeﬂnwghmidenﬁtywdaoﬁerdocummt)
to be the nameismhscribodmﬂwfmegoinginmummgandacknowlodgedtome&mthdshd@
exccuted the same for the purposes and considoration therein

Givenundermy bandand sealon this 30 dayo ﬁ M?U , Svu?

(Seal) AL
Ndtary Public

[4)
My Commission Expires: // /20 { 003

LISA WEATHERBY

NOTARY PUSLIC- OREGON
COMMISSION NO. 328777
MY COUMISEICN SxPIREShOV 20, 2003
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EXHIBIT “A” '
LEGAL DESCRIPTION 55693

PARCEL 1.

A tract of land described as follows: Beginning at a point on the North right of way line of the
County Road which lies South 89° 33’ West a distance of 1518.3 feet and North 0° 27° West a
distance of 30 feet from the iron axle which marks the Southeast corner of the NE1/4 of the NE1/4
of Section 25, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, and running thence: South 89° 33’ West along the Northerly right of way line of the
County Road a distance of 79 feet to a point; thence North 0° 27 West a distance of 276.3 feet to a
point; thence North 89° 33’ East a distance of 79 feet to a point; thence South 0° 27’ East a distance
of 276.0 feet more or less to the point of beginning, said tract in the N1/2 of the NE1/4 of Section
25, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 2

A tract of land described as follows: Beginning at a point on the North right of way of the County
Road which lies South 89° 33’ West a distance of 1597.3 feet and North 0° 27° West a distance of
30 feet from the iron axle which marks the Southeast corner of the NE1/4 of the NE1/4 of Section
25, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, and
running thence: South 89° 33° West along the Northerly right of way line of the County Road a
distance of 79 feet to a point; thence North 0° 27° West a distance of 276.5 fect to a point; thence
North 89° 33’ East a distance of 79 feet to a point; thence South 0° 27° East a distance of 276.3 feet
more or less to the point of beginning, said tract in the N1/2 of the NE1/4 of Section 25, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 3:

All that portion of the NW1/4 NE1/4 of Section 25, Township 39 South, Range 9 East of the
Willamette Meridian, described as follows, to wit:

Beginning at a point which lies South 89° 33* West a distance of 1518.3 feet and North 0° 27° West
306.3 feet from the iron axle which marks the Southeast corner of the NE1/4 NE1/4 of said Section

25; thence South 89° 33° West 158 feet; thence North 0° 27’ West 276.3 feet; thence North 89° 33’

East 158 feet; thence South 0° 27° East 276.3 feet to the point of beginning.




