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DEED OF TRUST LOAN NO. 203-556143
MortgageElech'onicReglstraﬂonSystuns,Inc. (MERS) is the Grantee of this Security Instrument
MIN  1001310-2030556143-1

DEFINITIONS

Woﬁsusedhmlﬁplewcﬁomofﬁis@cummmdeﬁnedbdowandomerwordsamdeﬁmdm
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Secm'ltylnsu'ument"meansﬂﬁsdocnment,whichisdawd JULY 30, 2003 R
together with all Riders to this document.

(B) "Borrower" is

DARREL L. GRABENSTEIN AND MARY E. GRABENSTEIN

Borrower is the trustor under this Security Instrument.

(C) "Lender" is AMERICAN MORTGAGE NETWORK, INC., DBA AMERICAN MORTGAGE
NETWORK OF OREGON

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF DELAWARE

OREGON-Singls Family-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT WITH MERS Form 3038 1/01
wA(OR) 10201) 3 ;
VMP MORTGAGE FORMS - (800)621-7201
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Lender’s addressis P. O. BOX 85463, SAN DIEGO, CA 92186

(D) "Trustee" is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON

E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acﬁngwldymamnﬂmeforundaamunda’smmmandusigns.mhthebmeﬂdm
undu'thkSecuﬂtyInstrnmmt.MERSisorganimdandeﬁstinsundathelawsofDelaware,andhasan
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F)"Note"nmm&lepmnﬂssorymtesigmdbyBorroweranddated JULY 30, 2003
The Note states that Borrower owes Lender SIXTY FIVE THOUSAND AND 00/100

Dollars
UsS.$ 65,000.00 )plusinterest.Bon'owerhaspronﬁsedtopaythisdebtinregularPeﬁodic
Payments and to pay the debt in full not later than AUGUST 01, 2018 .
(&) %M“m&epropmtyﬁﬂisdemﬁedbdowmda&ehuding"hamfaofkigbmmme

Property.

(ﬂ)“l.oan“meamﬂmdebtevidemedbytheNow,plusinterest, any prepayment charges and late charges
dueunderﬂmNote,andaﬂsumsdnemﬂathisSecmityInsmmeanhsinterwt.
(D"mdus"nmmaﬂRidasmﬂﬂsSeaniwmmummMmemmdbyBomwu.Themﬂowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

@ "Applleablelaw"nmaﬂcomﬂingappﬁcabhfederﬂ,smhcmﬂhmlmmws, regulations,
ordinamesandadnﬂnistmﬁvernlesandorders(thathavetheeffectoflaw)aswellasallapplicableﬁml,
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
chngesmatueimposedonBomwormerpatybyamndonﬁﬁmassodaﬁomhomeom
association or similar organization.

@€ 'McﬁndsTmsfu"mmmymferoffmds,oMﬂmammﬁonoﬁgim&dby
chxhdmﬁ,mdnﬁlmpmahsﬁumc&wﬂchisiniﬁa&dﬁmghmehcﬂoﬁcmﬁﬂtdcphoﬁc
im&um&wmpu&r,mmmﬁchpewasmoﬂu,hsﬁmt,orau&oﬁuaﬁmndﬂmsﬁmﬁonmdeﬁt
orcreditanawount.Snchwmimludes,butismtﬁnﬁtedm,point-of-saleuansfem,auwmwdwﬂu
mcﬁmumcﬁom,msfmiﬁﬁabdbymlephom,wimmfas,andmhm&dclwﬁngbom
transfers.

(M)"Emwllms"meansﬂmseitemthatmdescﬂbedinSecﬁonl
(N)"Mhedhneoushneeeds"mansanycompemaﬁon, settlement, award of damages, or proceeds paid
bymyﬂﬁﬁpmy(omﬂmmimmamemowdspddmdamcwvmesdesm‘bedewﬁMS)for: @
damage to, ordestructionof,theProperty;(ﬂ)condemnationorothertakinsofalloranypartoftbe
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O)Mowhmnw"mmmsmmemmﬁngmagﬁmtmcmnpaymmd,ordeﬁunom
the Loan.
(P)"PerlodlcPaymmt"meamﬂwmgulnrlyscheduledamomtduefor(i)pﬁmipalandimerestunderﬂm
Note, plus (ii) any amounts under Section 3 of this Security Instrament.
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(Q) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ﬁme,oranyaddiﬁonalorswwssorlegislaﬁonorregulationﬂmtgovernstbesamesubjectmatter.Asused
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

® "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
mtthﬂpaﬂyhasassumedBomwa‘souigaﬁommdameNommd/mﬂﬁsSecuﬂtymsuumm.

TRANSFER OF RIGHTS IN THE PROPERTY
Thebemﬁdmof&hSecuﬁtyhsﬁummisMERS(sddyasmnﬁneeforImdamdLmdu’s
gsuccessors and assigns) and the successors and assigns of MERS. This Security Instrument
mmlzﬁa:(i)ﬁerepay@of&e[om,mdaﬂmwﬂs,enemiomaﬂwdiﬁwﬁomofﬂn
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
inuust,withpowerofsale,thefoﬂowingdescﬁbedpmmlowwdinthc
COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART THEREOF.

which currently has the address of
1004 EL DORADO BLVD [Street]
KLAMATH FALLS [City], Oregon 97601 [Zip Code]

("Property Address”):

TOGETHERWITHaﬂtheimpmvemenﬁmwmhereaﬂermcwdonﬂmpmperty,mﬂﬂl
easements, appmmames,mﬂﬁxmresmwmhmﬂerapmofﬂleproperty.Anrephcmmm
addiﬁomshaﬂﬂmbemvuedby&isSwuﬁWImﬂumm.Aﬂofmefomgoingismfmedmmﬂﬁs
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
totheintaeslsgrantedbyBorrowerinﬂ:isSecmityInstmmnt,but,ifnewssarytocomplywithlawor
mmm(ummmmmm'smmm)mmmmzmmmy
oralloft‘hominterests,h:ctuding,butmtﬁnﬂtedﬁo,thcﬁghttoforecloseandseﬂﬂumpe:ty;andw
mbmymﬁonquredof[zﬁuimhﬁng,butmtﬁnﬂwdw,rdendmandcameﬁngﬂﬁswmiw
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
mcﬁngmmMmmeymerpenymdmmerpmyismumbaed,meptformmhm
of record. Bomwawananﬂandwﬂldefendgennaﬂymeﬁﬂemﬂ:ehopatyagainstﬂlclaimand
demands, subject to any encumbrances of record.
T}HSSECURITYNSFRUMENTwmbimsmﬁfommvmmformﬁonﬂuseandmn-mdfom
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaymentofPﬂndpd,htawt,Esuvam,Prepaymthharm,andlateChargu.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymentchargesandlaﬁechargesdueunderﬂ:cNote. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments doe under the Note and this Security Instrument shall be made in U.S.
CUrrency. However,ifmycheckoroﬂmimﬁummtreoeivedbylmderaspaymeﬂmdcrﬂxeNoworthis
SecutityInstmmcntisreumqedtoLgndcrmpaid, Lender may require that any or all subsequent payments

accepwd.lfeachPm'iodicPaynmtis ied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may ldsuchlmappliedfundsunﬁlBonowermahspaymcnttobnng
ﬂmLoancun'ent.IfBon'owerdoesnotdosowithinareasonableperiodoftime,l.endcrshalleiﬂwrapply
suchfm:dsorreﬂnnthemtol!on'ower.Ifnotappliedearlicr,snchfnndswﬂlbeappﬁedtomcoutsmxhns
inci bﬂamemderﬂleNowimnndiatelypﬂmmforedosme.Noometo;chimwhichBonowa

payments
wNmmmmmummmmwmmmwmbymm

2. Apﬂlmﬁmofhymuwmmasothﬂwisedescﬂbedinﬂﬁs&cﬁonzaﬂ
payments and applied by Lender shall be in the following order of priority: (a) interest
due under the Note; (b) principal doc under the Note; (c)amuntsdueundchection3.Suchpayments
shaubeappﬁedwetheﬁochaymmmeommWMchitbecmdne.Anyrmmgmm
shall be applied first to late charges, mondwanyotheramomltsdueundcrtlﬁsSecuﬂtyInstmment,and
then to reduce the principal balance of the Note.

HmmcdvesapaynwmﬁomBomwaforadeﬁnqutheﬂodicPayMWhichhchdesa
mfﬁdeﬂamummpaymthchmedue,ﬂlepayMMybeappﬁndmmedeﬁnquemPaymmm
thclatecharge.lfnnreﬂmnonePeriodicPaymentisoutstandins,Lendermayapplyanypaymentreceived
ﬁ'omBomwermﬂ:ercpaymemafﬂlePeﬂodicPaymcntsif,andtotheenemmat,eachpaymentcanbe
paid in full. Tomeemmmatmyexcesseﬂstsaﬂerdmpaymmisappﬁedmmefnﬂpaymcmdomm
morePetiodicPaymcnts,suchexoessnnybeappﬁedhoanyhtechargesdnc.Voluntaryprepaymentssbaﬂ
beappliedﬁrstwanyprepaynnntchargesandﬂmnaswcribedinﬂleNote.

Any ication of payments, insurance ,orMiscellaneousProwedsmprincipaldneunder
the Note not extend or postpone the due , or change the amount, of the Periodic Payments.

3. thdsforEmwnm.BonowershaﬂpaymI:ndaonmedayPeﬁodicPaymmBmdue
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a)mxesandaasesmnﬁando&aikmswﬁchmnaﬂninpﬁoﬂWomﬂﬁsSwmithﬁMasa
lien or encumbrance on the Property; (b) lmseholdpaymenSOrgroundrentsontherperty,ifany; ©
prenﬁumsforanyandallinsmamerequiredhyLendernnderSecﬁonS; and (d) Mortgage Insurance
premiums, if any, oranysnmspayablebyBormwertoLenderinlimofthepaymentofMortgage
Insurance i inawordancewiththepmvisionsofSecﬁonlO.Theseitemsarecaﬂed"Escrow
Items.“AtoriginaﬁonoratanyﬁmeduﬂngﬂletcrmofttmLoan,LendermayrequirethntConnmnﬁty
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Association Dues, Fees,andAmesmnts,ifany,beescrowedhyBonowa, and such dues, fees and
assessments shall be an Escrow Item. Borrowershallpromptlyfmnishtolznderallnoﬁoesofamaumsto
upddmderﬂﬁsSxﬁomBomwashaﬂpaylmdamcFmdsmrEwmemsmlessLendawﬁm
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
ohligationtopaytolgndchundsforanyorallEscmematanyﬁme.Anysuchwaivermayonlybe
inwriﬁng.lntheeventofsuchwaiver,l!onowetshallpaydimﬂy. when and where payable, the amounts
dneforanyEscrowImmsforwhichpaymeMOfFundshasbeenwaivedbyLenderand,ifl.enderrequires,
shaﬂfmd&m}epdurweipﬁeﬁdendnsmchmymﬂwi&hmchﬁmpeﬂodummquuﬁe.

Lendermy,atanytimc,oollectandholdFundsinanamomt(a) ient to permit Lender to apply
ﬂ:eFmdsatﬂ:eﬁmespedﬁedmderRESPA,and(b)mt&emwdﬂemaﬁmmamouﬁahndam
requimmﬂaRESPA.l:ndashaﬂes&m&&eamuﬁofFundsdueonﬁebaﬁsofcmﬂdamam
mnﬂemofemmofmmaowlmmommmmw
Law.

anyFederalHomeLoanBank.LendcrshallapplyﬂmFundstopaytheEscrowIﬁemsnolamﬂmntheﬁmc
spedﬁedmderRESPA.IzndashaﬂmtchmgeBomwafoerdingmdapplying&eFmﬂs, anmoally
analyzinsthemowaccount.orveﬁfyingﬂmBscrowItems,unlessLenderpaysBomwerinterestonthe
FxmdsandApplieahlclawpermimLenderwmakesuchacharge. Unless an agreement is made in writing
orApplicableLawrequiresinteresttobepaidontthnnds,IzndershallmtberequixedtopayBorrower
anyinterestoreamingsontthunds. Borrower and Lender can agree in writing, however, that interest
shallbepaidontheFunds.LelﬂershallgivetoBorrower,wiﬂmutchme,anannualacoounﬁngofthe
Funds as required by RESPA.

monﬂllypaymcms.lfthcreisadeﬁciencyofhmdsheldinescrow,asdeﬁnedunderRESPA,Lendershall
notifyBonowerasrequiredbyRESPA,andBonowershallpaytolmderﬂ:cammnnmessarytomake
upthedeﬁciemyinaocordamewiﬂaRESPA,butinmmoreﬂmnumomMypaymems.

UponpaymcmmmﬂofﬂlmmssecmedbymisSecmiwmsuumenLLmdashﬂlpmmpﬂymfmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
amimEMewmerpamechmaminpﬂoﬁtyommisSwuﬂqlmm,MMpaynMM
groundrentsontheProperty,ifany,andCommnnityAssodaﬁonDues,Fees,andAssessnmts,ifany.To
thecxtentﬂ:atthescimnsareEscrowItems,BorrowershallpaytheminthemannﬂprovidedinSecﬁonl

Bomwashnﬂprompﬂydixhugemyﬁmwﬁchhaspﬁoﬁtyom&isSecuﬂtyhs&umeﬂmlm
Bon'ower:(a)agrwsmwﬂﬁngmﬂwpaymemﬁthcobﬁgaﬁonmedbyﬂwﬁeninamammpmble
hoLender.butonlysolonaasBonoweriSperfornﬁngsuchagreemn;(b)oonteststhelieningoodfaith
by,orkfeﬂsuﬁnﬂmmrwmtofmcﬁmimhgﬂmocwﬁngswmmunder‘sopiﬁonopamm

memfomemmOfmeﬁmelemoseprowedingsmpendina,butMymﬂmchpmcwdinss
mwmluded;m(c)wcmﬁom&eholderof&eﬁmmapeemeﬂmﬁsﬁcwlemdaNMrdimﬁng
meMmthisSwuﬁwmmnM.ELMademnmesmmanypanofmerpawmmbjeamaﬁm

wﬁchunatmhpﬁoﬁtyommisSecmwmmmem,LendermyginBomwaamﬁwmmfyinsme

ol

wA(OR) 10201) Page § of 18 \7n$ Form 3038 1/01




55778

licn.WithinlOdaysofthedateonwhichﬂmtnoﬁoeisgiven,Bonowershallsaﬁsfyﬂmlienortakeoncor
more of the actions set forth above in this Section 4.

LMarmyreqnireBon'owermpayaom—ﬁmechargeforarealestatetaxveﬁﬁcaﬁonandlor
reportingsewiccusedbyLenderinoonmcﬁonwithttﬁsLoan.

5. Property Insurance. Bon’owershallkeepﬂmimprovemtsnoweﬂsﬁnaorhaeaﬂererectedon
merpatymsmedagﬁnahssbyﬁm.mmimhdedwiﬂﬂnmm"eneMedwvmse,"mdmy
oﬁahmdsimhdim,bﬂmtﬁnﬁmdm,wﬁthsmﬂﬂmds,hrwﬁchmmquimm.
TMsmsmweshaHbemdnmimdmmeammm(mnmdingdedwﬁbhlevds)ammrmepeﬁodsm
lmdurequirw.wmwamqmpmummmemwedingmmmchmeduﬁngmemof
mem.mmsmmemﬁamoviﬁngmeimnmshaﬂuchombymmwmbjwtmlmws
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requireBorrowertopay,inconnectionwiththisLoan.either: (@) a one-time charge for flood zone
determination, cerﬁﬁcaﬁonmdﬂacldngservices;m(b)aom—ﬁmechargeforﬂoodmmdeﬁemﬁmﬁon
Mwﬁﬁmﬁonmﬁcwmmmmchugesmchﬁmemnppingsmdnﬁlmchmesmwm

paymeﬁofmyfeesimpowdbymcFeduﬂEmcrgcmyMamgennmAgmymwmﬁonwimm
revicwofanyﬂoodmnedetemﬁmﬁonresﬂﬁngﬁomanobjecﬁonbynonower.

HBomwaﬂnﬂsmmaintainmyofﬂ:emvmgesdescﬁhedabow,lmdermyobﬁinhmmme
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bonowa’seqnﬁtyintherperty,m&ewnmtxofﬂ:erperty,a@ainstmyﬁsh
hamdmﬁabiﬁtymdnﬁzﬂpmvidegluterorlesserwvmsemmwaspreﬁouslymem. Borrower
acknowledgestbatthecostofﬂleinsmamecoveragesoobminednﬁghtsigniﬁmnﬂy:xceedﬂnoostof
M&atBomwawﬂdeobﬁimd.AnyammﬂdisbmwdhyImdaundaﬁisSxﬁonSsbaﬂ
bmmaﬁiﬁonﬂdeﬂofhomwaswmedhytﬁsSwuﬁWImﬂumem.Thmammshaubmm
attheNotemtefromﬂ:edateofdisbnrscmmnandshallbepayable,wiﬂlsuchimerest,uponmﬁcefmm
Lender to Borrower requesting payment.

Aﬂmsmmeepoﬁdesreqdredbymmdrmewﬂsofmchpoﬁdesshaubemmjwtmm’s
ﬁgmmdimppmwmchpoﬁdes,shauimhdeaMdmrtgagedmse,aMshaﬂmmMndam

and/orasanaddiﬁomllosspayee.Lendcrshallhavetlmﬁxhttoholdﬂmpoliciesandrenewal
mﬁﬁm&s.ﬁ[zﬂareqﬁm,hmwﬂﬂpmmpﬂygiwwmmrweipmofpddpmmam
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
mrdamgew,mdwuucﬁonof,mcﬁopﬂw.mhmﬁcyshaﬂmchmeammmagedm&md
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomwershaﬂgivepromptmﬁoetoﬂminsuramemﬂerandl.ender.[mder
mymakeproofoflossifnotmademomptlybyl!orrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
umhdmmmraﬁonormpﬁrofmmm,ﬁmemmr@drkmnﬁcaﬂyfwﬁmeam
Iznder’swcmityismtlcssened.Dmingmchrepairandmtomﬁonpeﬂod, Lender shall have the right to
hoMmchimnmeprooeedsmﬁllzﬁahuhadmoppomnﬁtymmspwtmchPmpuTywmmme
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
pmmpﬂy.LmﬂamydisbmprocwdsformempﬁmaMrmmﬁonhadnglepayMMmam
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
reqﬁmhﬁeﬂ&hpﬁdonsmhhsurmmweeds,lmdashaﬂmtbemqﬁmd&payhnowany
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowershallnotbepaidoutoftheinsumeeprocwdsandshallbethesoleobligationofBon'ower.If
meremmﬁonorrcpdrismtemmnﬁmﬂyfwm‘bhorunda’smuﬁtywomdbelessemi the insurance
promdsshallbeappliedmmcsumssecmedbyﬂﬁsSecmitylmtmmnt, whether or not then due, with
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meexm,ﬁmy,pddeomwa.Smhmsmamepmeedsshnﬂbeappﬁsdmmeordamoﬁdedmrm
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claimandrelmdmatters.IfBonowerdoesnotrespondwithinSOdaystoanoﬁceﬁ'omunderﬂmtﬂn
imuramemniahuoﬁuedmseﬂcaclﬁmﬂwnmmymgoﬁmmmmeclﬁmmmday
peﬂodwiﬂbeginwhmhemﬁoeisgivcmhdﬁawmgmiflmderacqlﬁresmcmtymﬂm
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to amy insprance

wvmgeofmerpaw.LmdermynsemcmsmmepmeeedsdﬂmmmpﬁrmmmmmerMM
mpayamomtsmpddmdertheNomorthisSecmitymsum,whcﬂmormtﬂ:endue.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

PropertyasBorrowa’spﬂncipalresidenceforatlaestoneywaﬂerthedateofoccupancy,tmlessLender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, mowﬂePropertytodeteﬂmateorcomnﬂtwastconﬂw
Pmpaty.WheMmmtBomwaismddingmmerpmy,Bomwershaumﬁntﬁnmerpmtyin
ord@rmprevemﬂanpertyﬁomdmﬂomﬁngmdeaeasinginvalueduemimwndiﬁomUnlessitis
detennimdpmmammSwﬁMSﬂmtrepairorrestomﬁonismtewmnﬁmuyﬁasibls, Borrower shall
pmmpﬂympdrmerpenyifdamazedmawidfmmudeteﬂomﬁonordame.Hinsmmeor

lgndermiQagemmaymakemsombhmuiesuponandmspecﬁomofﬂmeputy.Hﬁhas
rensonablecmse,Igndamyinspectthcimaiorofmeimprovemenuonﬂumm.Lmdershaugiw
Bomwamﬁwatﬁeﬁmofmpﬁor&smhmh&ﬂorhspwﬁonspedfyingmhmwmﬂem.

s.Bmuwu’sLmnAppllmﬂon.Bomwashaﬂbemdefaultif,aningﬂmlnmappﬁmﬁon
proeess,BorroweroranypasonsorenﬁﬁesactingatthedirecﬁonofBorrowaorwiﬂlBon'ower's
hangemcoMpwmwﬁaﬂyﬂlx.nﬁﬂudm,orimwmwmm:mﬁonmsmmmwunda
(mfnﬂedwprovideLenderwithmwﬁﬂinfomaﬁon)mcomcﬁonwiﬂlﬂmlanateﬂﬂ
mpmmmﬁommdwe,wmmtﬁnﬂwdm,mpmmﬁommmmﬁnngﬂ’sowupmyofmc
PropertyasBormwer’sprincipalresidence.

9.PmtedimofLmda’shtuuththerputydeighﬂUnduthhSemﬂtylns&th
(a)&mwﬁhmﬂmhwvmmmwmmmmm,(b)m
isahgﬂprocwdingﬂmtnﬁgﬂﬁgﬁﬁmﬂyaﬁeam’smmmmerpaWMmﬂshmm

regu]aﬁom),or(c)Bonowerhasabmﬂonedtherperty,thenLendernnydoandpayforwhatcveris
mmnabhorappropﬁmmprowaLaﬂa’simaeummerpaWandﬁghtsmdaﬂﬁsSwuﬂw
mmmmeﬁmmmﬁnsMormmvmofmmopaw.ammMmmpﬁﬁm
the Property. Lender’s actions can include, but are not limited to: (a)payinganysumssecuredbyalicn
wﬁchhmpioﬁﬂommisSwuﬁwmmmmn(b)appeaﬂnsmwm;mﬂ(c)payimmmble

WA(OR)(ozon Page 7 of 16 \mz#/ Form 3038 1/01




55780

m’mmmimmmwmworﬁmmmmmmimhﬁm
its secured position in a bankruptcy proceeding. SecutingﬂmPropertyinctudes,butisnotlinﬁtedto,
entering the Property to make repairs, changelocks,replaoeorboardupdoorsandwindows,dminwm
ﬁompipes,eﬁmimtebtﬁldingorothercodeviohﬁomordangerouscondiﬁons,andhaveuﬁliﬁesnm:ed
onoroff.Al:houghLendermytakeacﬁonunduﬂﬂsSecﬁon9,Lendetdoesnothavemdosoandisnot
uns_ieranydutyorobligaﬁqntod_oso. Itisamedthatl.endetincmsnoliabilityformttakingmyorall

AnyammmsbmsedbylzndermdamisSwﬁon9shaﬂbecomaddiﬁomldebtofBomwer
swmedbyﬂﬁsSwmiwmm.mmammshaﬂbwmmuchowmeﬁommedmd
disbmsemmmmaﬂbepayabh,wimmmmguponmﬁmﬁommmmmwumqwsﬁng
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease.UBomwaachmsfeeﬁﬂcmﬁchpaty,ﬂmlwsehoMandﬁefwﬁﬂeshﬂlmtmgeuﬂess
Lender agrees to the merger in writing.

10. Mortgage Insurance. IflzndetrequiredMomageImumnceasaeondiﬁonofmakingtheLom
Bomwashaﬂpaymeprenﬁmreqdrdwmﬁnmhmemrtgazemmmemeﬁwt.ﬁ.mrmymm
mcMorQageMsmmewvmsemqﬁredbyImdawwbeavaﬂabhﬂommemtsueimmM
meviouﬂyproﬁdedswhmsmmeamnomwawasquredmmhsepmwlydedgmwdpaymm
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
mvmgesubsﬁnﬁﬂyeqﬁvﬂmt&&eMoﬂgagehmamemcﬁouﬂyheﬁeﬂ,ﬂacoﬂmbsﬂnﬁaﬂy
eqlﬂvalcmmtheoomwBonoweroftheMortgaseInsmmepreviouslyineffecL from an alternate
mortgage insurer selected by Lender. IfsubstanﬁnllyequivalentMortgageImuramecovmgeismt
avaﬂabh,BomwushaﬂmnﬁmempaymLmﬂamemomnofmxpmwlydedgmwdpaymmm
wmmwwhmmcimmamemvuagewasedmbcmem.undawiﬂawcpnusemﬂmminm
paymenﬁasamn—refmﬂahlclossreserveinlieuofMortgageInsummc. Such loss reserve shall be
pon-refundable, mm&msmndiqgtheﬁam_meumisulﬁmmlypaidinmﬂ,andmshaﬂ_mtbe

itten agreement
lzndcrpmﬁdingformchmmnormﬁlwmﬁmﬁonisreqnﬁredbyAppﬁcabhuw. Nothing in this
SectionIOaEeclsBormwer’sobligaﬁontopaymterestatﬂmmteprovi&dintheNote.
MongagelnsmncereimbursesLender(oranyenﬁtythatpurchasesﬂwNote) for certain losses it
myincnrifBonowerdoesnotrepaytthoanasagrwd. Borrower is mot a party to the Mortgage
Insurance

Mortgageinsmemwahatetheirmmlﬂskonaﬂsuchinsummeinforceﬁomﬁmewﬁme,andmay
enterintoagreemmbithoﬂmpartiesﬂmtshareormodifytheirrisk, or reduce losses. These agreements
areontemsandconditiomthatmsaﬁsfnctorymthemortgaaeinsurerandtheoth:rparty(orparﬁes)w
ﬂmeamumm.ThmapeemnmmyreqdmmemomagemwmhpaMuﬁngmywm
offundsﬂ:atﬂlemongageinsurernnyhaveavailable(whichmayinctudefmdsobminedfromMonaage
Insurance premiums). . .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reimsuret,
anyotherenﬁty,oranyamliateofanyoftheforegoing,nmyreoeive(directlyorindirectly)amountsthat
derive ﬁ'om(ormishtbeclmacterimdas)aporﬁonofBorrower’spaymenlsforMortgagehnurme,in
uchngebrshaﬁngormdifﬁngmemmeimm'sﬁshorredudmhm.ﬁmw
providestlmtanafﬁliateofLendertakesashareoftheimurer’sﬂskinexchangeforashareofthe

i j totheinsurer,ﬂlcanangcmentisoftentenned'capﬁvereimurme." Further:

(a) ysndlagreunumwﬂlnotaﬂecttheamonntsthathmwu'hnsagreedtopayfor
Mortgngelnsnmnee,oranyothu'tumoftheLoan.Suehapeunmtswlllnotlnaeasetheamonnt
BormwerwilloweforMoﬁgagelnsnranee,andtheywillnotmﬂtlel!orrowa'toanyrefund.

@ BAI0R) 201 Page 8 of 18 \mw/ Form 3038 1/01




55781

®) Anysuchagreementswlllnotnﬂecttherlghlskomwu'm-lfany-wiﬂ:respecttothe
thgnaehsmnmmdctheﬂomeownashotwﬂmAﬁofl”Soranyothuhw.ﬁmﬂghu
myhdudetheﬂghtmrwdvecumlndisdm,mrequestmdobnlnmeenaﬂonofthe
Mortgagehsmnce,whavetheMmImmeetermlmtedautomaﬂmﬂy, and/or to receive a
mﬂmmtmmelmmmpmﬂmthatwmmmeduﬁeﬂmofmchmedhﬂonw

on.

11. Aslgnmmtothodhneoqumtk;ForfdmAnLﬁsceﬂamoustceedsmhcreby
assigned to and shall be paid to Lender.

If the Property is sach Miscellaneous Proceeds shall be applied to restoration or repair of
therpaty,iftherestomﬁonorrepairisecomnﬂcaﬂyhasibleandlgnder’ssecmityisnotlessened.
Du;imsmhrepahaﬁmmmﬁonpab@lmdusbaﬂhwﬁeﬂghhbﬂmchhﬁmdhmousm

TCPAITS
complewd.UnlessmagreemmﬁismdehwﬂﬁngorAppﬁcabhlawrequﬁresh&reambepaidonmch
hﬁweﬂanmemceeds,IgndushaﬂmtbequredmpayBomwumymmestormsmmch
l\ﬁsoellaneoustweds.Ifﬂlemsmmﬁonorrepairismteoomnﬁcaﬂyfeam‘hleorlmder’ssecuﬁtywould
ulumimeMimeHmoumcwdsshmuappﬁedmmcmmmedbyﬂﬁsSecmitymsmmt,
wheﬂmrornotﬂlendue,withthcests,ifany,pmdtoBorrower.SuchMiscellmousProoeedsshallbe
applied in the order provided for in Section 2.

parﬁﬂmhng,desmﬁomormmmwhediﬁdedby(b)theﬁirmarketvalmofmerperty
i i i invatue.AngcbalameshallbepaidtoBormwer.
f the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
ammtof&emmwcmedimmdia&lybeﬁmﬁeparﬁﬂhﬁm,desﬁucﬁomorhssmvahe,m
Bomwamdundaomawiuammwﬁﬁng,mcmweﬂmomhoceedsshaﬂbeappﬁedmmcms
wcured%"ﬂﬁsSecuﬁtyInstmmentwhetherormtmesqnmareﬂnngtue.

If PmpertylsabandonedbyBomwer,orﬂ,aﬂermncebylzndermBonowerthatﬂm
OpposingParty(asdeﬁnedinmcnensenme)offemtonmkeanawardtosettleaclaimfordamages,
Bomwerfaﬂsmrespondwlzndawithin30daysafherthedateﬂnmﬁoeisgiven,Lenderisauﬂmrimd
mwuectandapplymemscdhmoustwedsdthﬂmmmmﬁonmmpdrofmerpmymmmc
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
ﬂ:atowesBon'owermsccl]aneoustceedsorthepartyagainstwhomBonowerhasarishtofacﬁonin
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethcrcivilor_cﬁ_mina_l,isbemﬂmt,in

mcdmﬁmhasoocmed.rdmﬁ&mpmﬁdedm&cﬁonw,bymsingmeacﬁmmprmdingwbe
dindssedwimamﬁngmaLhLuﬂu’sjudganmwmdesfoﬁdmofmehoanoromammﬂﬂ
impah:mﬂofm’smmmmmerpaWorﬁghNundamisSwmiwmmm.Themowdsof
anyawardorclaimfordamagesﬂmtmauﬁbutabletotheimpainnentofLender’sinteresththeProperty
m%sbaﬂbegmd to Lender.

All Mi thataremtappliedtorestomﬁonorrepairofthePropertyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentornndiﬁcaﬁonofannrﬁmﬁonofthesummredbyﬂﬁsSecm'itylmlmmntgrantedbyl..ender

LR~
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toBonoweroranyStmormInﬁ:restofBonowershallmtopcramtorelmsethehab:htyofBorrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
mychesmrmh&restofBomwerorbmﬁsebeﬂmﬂhmforpayMoroﬂmwmemdﬁy
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. A.nyforbearancebyl.endermexercmnganynghtor
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andasree&lsﬂmBomwasomuau?ﬁa;;shabihtynhaﬂbeJomandsevaﬂ Howcver,anyBon'owerwho
co-signs Security Instrument not execute the Note (a "co-signer a) is co this
Secmtylnslrmncnttgnlytomortgase grantandeonveytheco-mgrfers ') () %
terms of this Security Instrument; (b)lsmtpersonallyobhgawdtopaythesnmsncm'edbymisSecmty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower’s defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a)anysuchloanchargeshallbereduwdbytheamauntneoessarywreduceth:
chargetothepenmttedhmt and (b) any sums already collected from Borrower which exceeded
limits will be refunded to Borrower. Lendermaychoosetomakeﬂusrefundbyredumngtheprinmpal
owwnnderﬂleNoteo r by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument
must be in writing. Any notice to Borrower in comnection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
noﬁcetoLendershaﬂbegivenbydeliveﬂngitorbymai]ingitbyﬁrstclassmaﬂ to Lender’s address
stated herein unless Lender has designated another address by notice to Borro Any notice in
connection with this tyImtrumcntsha]lmtbedeemedtohavebeengwen Lendernnl:llactually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governhg[aw;Sevmblth;RuluofCom&ucﬂon.ThisSecuﬁtyhs&ummshaﬂbe
goYemgdbyfederallawandthelawofﬂmjm‘isdictioninwhichthePropeﬂyislocated.A]lrishlsand
obhgguomwnmined.mﬂﬁsSwu;itymmmmmsubjeaMmyreqdrcmemaMHEdmﬁomof
ApphcnbleLaw.ApphcahhlawmgMexpﬁdﬂyorimpﬁdﬂyaﬂowtheparﬁesmagmebymnmctorit
mecsilem,bchhﬁhmeshﬂmtbemm&ueduameiﬁonamﬁmagmmmbywnm.m
the event that any provision or clause of this Security Instrument or the Note conflicts with i
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
it;nbtudethcplmalandviceversa;and(c)lheword"nmy"givessolediscretionwilhoutanyobligaﬁonto

any action.

17.Bomwu-’sCopy.Bo:rowershallbegivenonecopyofﬂmNoteandofﬂ:isSecm-ityInsu'ument.

18.TransferofthePropertyoraBmdldalInta'stlnBomwu'.AsusedinthisSecﬁonlS,
"hmh&e?mpaty“mmmybgﬂmbemﬁdﬂiﬁmwthﬂehpmy,imhding,bmmtﬁnﬁwd
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
ismtamunalpersonandabcneﬁcialimerestinBonowaissoldormsfened)withoutLender’splior
wﬁuenwnsem,LendamyreqdmimmedhwpaymcmmfuﬂofaﬂmmssecmedbymisSecuﬁw
Imﬂ'unmll:. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wiﬂ:inwhichBonowermustpayausumssecuredbyﬂ:isSecmityInsuumem.IfBorrowerfailstopay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrament discontinmed at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
ﬂghmMm&ﬁsSwuﬁqhs&umLandBomw’sobﬁgaﬁonmpayﬁemsmedbyﬁisSemﬂw
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
eertiﬁedcheck,bankcheck,n'easurer'scheckorcashier'scheck,providedanysuchcheckisdnwnnpon
an institotion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

2.4
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such motice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be decmed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Clearmp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanmp.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
thedefmlt;(b)theacﬂonreqtﬂredtocnrethedd’ault;(e)adate,notlemthan%daysfromthedate
thenoﬂcehglventoBon’ower.bywhichﬂ:edd’anltmnstbecured;and(d)thatfaﬂuretocnrethe
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
rlghttordmhteafhra@uaﬂonandﬂ:eﬂghttobrhgammtacﬂmwmﬂnnmof
adefaultoranyotha‘defmseofl!omwu'tomelmﬂonmdmle.Ifthedd'aultisnotcm'edonor
befmthedatespedﬂedlnthenoﬂee,Lmderatllsopﬁonmquulrelmmediatepaymentlnfullof
aﬂmmredbyﬂ:hSeuuitylm&ummtwlﬂ:oﬂhr&udmndandmyhvokethepowof
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
upmseshmnedinpursnlngtheremedlespmvldedinﬂthecﬂonzz,indnding,butnotllmltedto,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall canse such notice to be recorded in each county in which any part of the Property
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law
BormwaudwothapummpuuibedbyAppllmMeLaw.AﬁutheﬁnnmqulredbyApﬂlmbk
Law,Trustee,wlthoutdemndonl!orrower,shallselltheProputyatpnblicaucﬂontothehlghest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcelsandlnanyordu'Tmsteedetumlnes.Tmsteemaypostponesaleofalloranypamelofthe
Proputybypulﬂlcannouncanentattheﬂmemd;imofanyprevlouslyschednledsale.Lendu-or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a)tonﬂexpmsofﬂlesale,lnduding,butmtumitedw,msonahlehnstee’s
andattomeys’fees;(b)wallsumsecuredbythlsSecurltylnsh-umt; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Uponpaymentofallsmnssecmedbyﬂ_ﬁsSecm.ityImuument, Lender shall

is
to

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
mmmmymmappdnwdm.Wianmmomempaw.memmshm
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
mymkemdaSwﬁon9ofmisSemnitymsunmemwprowalcnda’sinmmmerpawm

27. Required Evidence of Property Insurance.

WARNING
Umessyouprovidemwitheﬁdcmeofﬂminsmmwverageasrequiredbyomwma
orhmagmun:m,wemypmchaseinsmmeatyomexpemempmwctomimenst.mis
insurancemay.butneedmt,aboprotectyourintu’est.lfﬂlecollateralbeoomesdamged,ﬂm
coverage we purchase may not pay any claim you make or any claim made agsinst you. You
myh&remdﬂﬁswvmgebyprovidingevidemematymhawobminedpmpatymvmge
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Youareresponsihleﬁorthecoaofanyinsmamepmchasedbyus.mcostofthis
msmmcemyheaddedmyomwnmctmlombalm.lfthewstisaddedmyomwnmctor
mmwame,thehmrestmteonﬂ:eundeﬂyingcomuorhmwiﬂapplymthisadded
mmunt.Theeﬂctivedateofcoveragcmybedwdateyonrpﬂorcoveragelapﬂorthedate
you failed to provide proof of coverage.

Theooveragewepmchasennybewmidemblymomexpcmiveﬂ:aninsummeycucan
obminonyouroynandmaynotsatisfyanymdforpmpmydamage coverage Or any
mandatoryliabilitylmurancereqlﬁrementsmosedbyApplicableLaw.

BY SIGNING BELOW, Borroweracoepisandagreatoﬂ:ete:msandcovmmsoontainedinﬂﬁs
SecnﬁtylnstranandhanyRidetexecmedbyBonowerandrwordedwiﬂlit.

Witnesses:

DARREL L. GRABENSTEIN -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(SeaD (Seal)
-Borrower -Borrower
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STATE OF OREGON, L26uwaSI  Comaty s

On this T dayof§ 60> , personally appeared the above named

E. sZecn
mMmmommmmumﬂ/uﬁmmwmm.

My Commission Expires: (» /7- o/ Before me:
(Official Seal)

Notary Public for Oregon

OFFICIAL SEAL
TERR! AUSBROOKS
NOTARY PUBLIC- OREGON
COMMISSION NO, 335768 ()
OMMISSION EXPIRES JUNE 49, 2004§
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“EXHIBIT A”

The East 90 feet of Lot 6, Block 30 of HOT SPRINGS ADDITION to the City of
Klamath Falls, according to the official plat thereof on flle in the office of the
County Clerk of Klamath County, Oregon.
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