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Sections 3, 11, 13, 18, 20 and 21. Certainmlesregardjngﬁeungeofwdsuwdinﬂ:isdommaxtm
also provided in Section 16.

(A)"Semnylnlhmmt"memthisdoammt,whid:isdated July 25, 2003 s
together with all Riders to this document.

(B) "Borrower™ is DENNIS BRIGANTE, A MARRIED PERSON and Michelle R Brigante, A
MARRIED PERSON

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Cendant Mortgage Corporation

Lender is a Corporation
orgenized and existing under the laws of New Jersey
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Lender' s address is 3000 Leadenhal ! Road Mount Laurel, NJ 08054

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is First American Title

(E) "Note” means the promissory note signed by Borrower and datedJuly 25, 2003

The Note states that Borrower owes Lender Ninety-Two Thousand Five Hundred Dol lars
and Zero Cents Dollars
(U.S. $92,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2033

(1)) Propaq"memﬂ;epopatyﬂm“dumbedbdowmdaﬂlehudmg“TmsfaofRighhhﬂw

Property.

(G) "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electromic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mesans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" mecans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legiglation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q)“Sleee-nrhlnurutofnormwer“ memsanypﬂﬂmthutnkmﬂﬂetothe?ropaty,whdhuor
notthﬂputyhuumedBonowu'songnﬁmmdutheNotemd/mtheunityhsmm

TRANSFER OF RIGHTS IN THE PROPERTY
ThinSecm'itylnsmnnmtmestolmder:(i)ﬂxcrepnymmtofﬂleLom,mdnllrmewals,utensiomand
modiﬁcaﬁmsofﬂneNote;md(iDﬂwpuformmomemwu‘swvmmhmdwmmh
Seanityhs&mmtmdﬁcNot&Fmﬂ:hW&BmowinmmblygrmhmdwweysmTrm
hln-ust,wiﬂlpowerofsale,ﬂ:efoﬂowingdmibedpropatyloutedinme
COUNTY of KLAMATH :
['l'ypeofReeordin;Jm'ild.Hion] [Name of Recording Jurisdiction]

which currently has the address of
4406 WINTER AVENUE {Street]
KLAMATH FALLS [City], Oregon 97603 {Zip Cods]
("Property Address™):

TOGETHERWITHauthcimprwanemsnowmhereaﬂuuwtedmﬂmwopaty,mdaﬂ
easemmts.appmtmancel,andﬁxmunoworhueaﬁcaputofﬂwwopety. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument es the "Property.*

BORROWERCOVENANFSMBmowhhwﬂﬂlyadsedofﬁemhuebymwyedmdhm
therighttograntandconveyﬂ:ehopatymdﬂmtthchopatyismmmbaed, except for encumbrances
of record. Borrowuwmmumdwmdefmdgmcﬂlytheﬁﬂetoﬂwhopctyugainstallcldmsmd
dqnmds,mbjecttoanycnumbrmeuofrecord.

THISSECURITYINSIRUMENTeombinmmifotmwvmtlfmnsﬁonﬂmmdnon—mifom
wvmmhwi&ﬂmi&dvuicﬂmbyjuﬁsdidimhomsﬁhteauﬂfmmmﬂtymmtwmingwd

UNIFORMCOVENANTS.BonowumdLendacovamtandagreensfollows:
l.PlymtofPrhdpaLhtuut,Emlthrqnythhrgu,udLmam
Bonowushaﬂpaywhmdueﬂ:epﬂndpdoﬁuﬂiﬂaeuommedebteﬂdmoedby&eNmemdmy
prepaymmtd:argesmdlntechm'gesduemdaﬂneNote. Borrower shall also pay fimds for Escrow Items
pursuant to Section 3. PaymmﬂduemduﬂneNotemdthisSeunityImgmﬁshﬂlbemndeinU.S.
Initials
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M.Hm,ﬂmyd;ed:moﬁuhmaﬂrwdvedbyLmdaupaymmmduﬁeNowmm
SeanityhsmmaﬁisremmedmLmdcmpd¢Lmdumsyremﬁrethnmymaumbmuupaymm
duemdaﬂxeNMemdﬂ:isSeanﬂyhﬂmmtbemndehmemmreofthcfoﬂawhgforms,u
selected by Lender: (a)cash;(b)moncyorder;(c)ceﬁﬂeddlwk.bankdleck, treasurer's check or
euhic’sche&,pmvlddmymdlcheckhdrwnmmhlﬂmﬂmwhoudepodmuemmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
PaylnentsnedeanedrwdvedbyLmduwhmrecdvedatﬂwlocaﬁmduignatedinﬂmNoteant
suchoﬂmbcaﬂmumaybedeﬁgmmdbyLmduinmdmeewiﬁﬂmnoﬁceproﬁsithedim15.
Lmdumayrﬁummypaymaﬂapuﬁﬂpuymmtifﬂxepuymmtapuﬂdpsymaﬂsmimuﬁdmtm
bring the Loan curreat. Lmdumnyacoeptmypwmmtorpaﬁalpqmentinsufﬁcimttobﬁngﬂmhm
current, wiﬂmutwalverofanyﬁghtlhuenndu'otprqludieetoitsrightstoreﬁmememtorparﬂul
payments in the future, memderisnotobﬁmedtoapplysuchpaymumatﬂJeﬁmemdlpaymmtsm
accepted. IfeachPu’iodicPaymmtisuppliedasofimsd:eduledduedmc, then Lender need not pay
interestontmappliedfunds.LmdermnyholdsudlunappliedﬁmdsuntilBonowermakespaymmttobring
theLoancm-rmt.IfBonowudoeanotdosowithinareuomblepaiodofﬁme,Lmdauhaﬂdthﬂapply
suchﬁmdsorremrnthuntoBonowu.lfnotappliedeulier,sm:hfnndswillbeuppliedtot.heo\mtmding
principﬂlbdmceundu'ﬂleNoteimmediatelypriortoforeclome. No offset or claim which Borrower
mighthwemwmhﬂwﬁmneagnmsthdaahaﬂreﬁweBmowuﬂommakingpwmmduemdu
ﬁeNoumdmisSwnitymmaﬁmpafanﬂnsthewvmmmmmedbyﬂdBSwniw
Instrument.
z.AppuuﬂuofPaymuﬁorProeeedLExcq:tuothuwiudesm'bedinﬂﬂsSwﬂonz, all
pqmentsaeeeptedandappﬁedbyLmdudmﬂbeappﬂedinﬂwfoﬂowingordetofpriodty: (a) interest
due under the Note; (b) principal duc under the Note; (c) amounts due under Section 3. Such payments
shaﬂbcappﬁedtoewh?eiodic?aymentinﬁwordcinwhichitbwmedue. Any remsaining amounts
ghall be applied first to late charges, seeondtoanyotherammmtsdmmdaﬂ:isSeeuﬂtyInsmnnmt.md
then to reduce the principal balance of the Note.
IfLmdurwdvuapaymmtﬁomBormwufmudeﬁnquthuiodicPaymuﬂwhichhdudesa
sufﬁdmtmounttopaymylwedmgedue,thepaymentmuybeappliedtoﬂ:edelinqumtpaymmtand
the late charge. Ifmmeﬂ!monePaiodicPaymmthouumding.LmdumaynpplymypayMrweived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. Tolheextmtﬂmtmymexhﬂaﬁuﬂmpaymmtisappﬂedmlheﬁlﬂpqmmtofmm
more Periodic Payments, sud:excusmuybeqapliedtomylutechargudue.Volmyprepaymmtsdmﬂ
beappliedﬁmtoanyprepwmmtdmgesmdﬂ:masdesaibedinﬂleNote.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3.FndsmrElmwlmermshﬂlpqumdeonthedayPedodicPaymmUmdm
under the Note, mﬂltheNoteispaldinfull,am(ihe'F\mds")toprovideforpaymentofmmmtsdue
for: (a)uxumdmmumdothaimwMehcmmmmmthisSmﬁmemtun
lien or encumbrance on the Property; (b)lmeholdpaymmtsorgrmmdrmhonﬂ:e?ropeﬂy,ifany; (c)
pranimnsformymdnﬂinsurmoereqtﬁredbyLmduunduSectionS; and (d) Mortgage Insurance
premiums, ifany,oranysmnquablebyBorrowertoLendainlicuofthepaymmtofMoﬂgage
InmaneeprunimnsinweordancewiﬂlﬂmpmvisiomofSecﬁon 10. These items are called "Escrow
Items." Atoﬁginaﬂmmdmyﬂmcdurhgthetemofﬂ:eLom,LmdcmayrequireMCommmity
Association Dues, Fee&mdAmmﬂ,ifmy.bemowedbme,mdmchduu,feesmd
mesmmmshaﬂbemEmowltan.Bmowshnﬂpmmpﬂyﬁnisthmdcaﬂmﬂeuofmmmm
bepddmduﬂthecﬁomBmowuuhaﬂpayLmduﬂmedsmesaowItansmlmlmduwﬁm
Bonku"sobligaﬂontopayﬁxethdsfotmyoralleowItems. Lender may waive Borrower's
obligaﬁontopwtoLendetFmdsfotmymalleowItamatmyﬂme.Anysnchwaivermayonlybe
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender amy such
amount. Lender may revoke the waiver as to any or all Escrow Items at anmy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicsble Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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liu:.Within10daysofﬂ1edateonwhid:tlutnoticeisgiven,Borrowu’slnllsdixfyihelimortakconeor
more of the actions set forth above in this Section 4.
LmdcmayrequhtBorrowutopwaon&ﬁmedmgeforaralatatehxvuiﬁaﬁonmdlm
repmﬁngserviceusedhyLmderinoomwﬂonwiﬂ:ﬂnhLom.
S.Pmpertyhlmne&Bmowushdlbq)ﬂwimmmunowadsﬂngmhamﬁaueaedm
mehopawmsmedagdnulmbyﬁmhamdshchﬂedwiﬁinﬁetcm'enmdedwwagg'mdmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thisinmanceshnllbemnintainedinthemmmts(inchldingdeductiblelevels)andforﬂxepa'iodsthat
Lmdarqﬁrm%ﬂhhmﬂmmmﬂhﬁcmﬂngmmwmmwmof
meLm.ﬂehnmcewﬁuwoﬁdhgﬂleMmcemﬂbechombmemmbjeamLmdds
ﬁghtwdinpprmBmowefschoicqwhidlﬁghtshﬂlnotbeexu'dudmreawmbly. Lender may
reqtﬂnBonowumpay,inmmecﬂmwiﬁnhkLmdﬂm:(u)am&ﬂmcnhmgefmﬂoodme
daumhaﬁon,ouﬂﬁcaﬂmmduaddngsuﬂm;m(b)umﬂmcd:ngefmﬂmddetumhaﬂon
mdcuﬁﬁaﬂmsuﬁeumdmequmtd:ngauchﬁmcmmppmgsaﬁmﬂmchmgumnwhich
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pmuuofmyfeuimpmedbyﬂ:eFeduﬂEmegmcmeagMAgmcyinmnwﬁmwiﬁnﬂw
reviewofmyﬂoodedetuminnﬁonresulﬂngﬁommobjedionbyBorrm.
Iwarowafaﬂsbmnhhinmyofﬂwwvuagudmibedabove,Lmdamayobminhmmw
coverage, athde'sopﬁmmdBmmwu‘suxpmse.Lendaiamdanoobﬁyﬂonmpmchmmy
wﬂaﬂquemmmtofmﬁueforqmchmsbﬂlmLmdu,bﬂmingmight
mmw,w;mmﬁew,mﬁemmofmw,mumyﬁs&
hamdmﬁabﬂitymdmightprovidegreﬂamlmwvungeﬂxmwuprwimulyineﬁect.Borrower
ucknowledgesthstﬂlecutoftheinsmmeecovuagewobtdnedmightdgniﬂmﬂy exceed the cost of
mmmwﬂmBonowuemﬂdhmohdned.AnymomdisbmsedbyLmdamdutheuimSuhdl
bmmmwofnmmmwmsmwmmmnmmmmmm
atﬂleNoterateﬁomﬂleddeofdhbmmunmdshnﬂbepqnblqwiﬂlmchmuponnoticefrom
Lender to Borrower requesting payment.
AllinsurancepoﬁdesrequhedbyLmdumdrmcwﬂsofsud;poﬂdesshaﬂbesubjwttoLmdu‘s
righttodisapprovemdlpoliciu.shauincludeumdardmdm and shall name Lender as
mortgngeeandlornsmnddiﬁomlloupayee.Lmdershallhsvetherighttoholdﬂwpolidesandrenewnl
certificates. IfLmdureqﬂru,Bmmwulhﬂlprmnpﬂygimemdaﬂlrwdeofpddprmimmd
renewal notices. IfBonowerobtainsmyformofinmmcewvuage,notoﬂmwdserequiredhyLmdc,
for damage to, or destruction of, meBropmy,mchpolicyshnﬂincludeamdxdmoﬂsnseclmand
ghall name Lender as mortgagee and/or as an additional loss payee.
hthewmtofloss,BoncwashnﬂgiwpronmtnoﬁcemﬂminmmeewﬂumdLmdu.Lmda
mnymakeproofoflouifnotmadepromptlybyBonowu.UnleuLmderandBarowu'odm'wileagree
in writing, myinnumceproowds,whethumnotﬂmmdatyinghmeemrequhedbyLmdc,shnﬂ
beappliedtorestoraﬁonorrepdrof&wl’ropa’ty,ifﬂ:erutoraﬂonorrepairiseoonomieallyfeax{blemd
Lmdu‘sseuﬂtyhnmlusmibmhgsud:repdrmdmmmﬁmpcioiLmdushauhweﬁeﬁng
holdmwhmmmwprowedsmﬁleduhuhadmoppmhywhspeamlempatymmethe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lmdamnydishmeproceedafmtherq)drsmdreamuﬁminasinglepqmmtminasuiu
ofprogresswmanlasthcworkiscompleted. Unless en agreement is made in writing or Applicable Law
reqtﬁresinteuttobepddonmchinmmceproceeds, Lender shall not be required to pay Borrower amy
interest or carnings on such proceeds. Feuforpublicadjultes,oroﬂmthirdpmﬁes,retainedby
Borrowerlhnllnotbepaidoutoftheinnmneeproceedsandnhallbeﬂ:esoleoblignﬂonofBorrower. If
ﬂaereﬂoruﬂmmrepdrismtwonomiedlyfeadblemLmdu‘smnﬂywmﬂdbelesmed, the insurance
mowedsshdlbeapplidwﬂlenmsmdbyﬁﬁsSeunhythwhahumnotﬂxmduqwith
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrower's rights to any insurance
moceedsinmmmmmwawwdﬂwammmmmpddundaﬂleNotemﬁhSeanityhmm,md
(b)myoﬂ:erofBorrowu‘srighu(oﬂ:erﬂ:mtherighttoanyrcfnndoflmeamedprunhnmpaidby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
topayamomumpddundutheNoteorﬂthecuﬁtylmmman,whethumnotﬁmdue.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
PropertyuBmmwer‘sprindpalresidenceforatleutoneyearaﬂerthedateofocmpmcy,mlessLender
otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if demaged to avoid further deterioration or damage. If insurence or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intercat in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitore, for
enforcement of 2 lien which may sttain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abendomed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonsble
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement end shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refandable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insorance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymmuwwudthemmimmemtgngehmchmowudnupayﬂ;epmnimremﬂredm
maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's

for Mortgage Insurance ends in accordence with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agroements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's peyments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’'s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouant

Borrower will owe for Morigage Insurance, and they will not eatitle Borrower to any refund.
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(b)uyndmmwﬂlnutaﬂbctﬁerlghhnmm-
Mor@plmnuMa&eHthmAdoflMornyoﬁu
mhdndeﬁeﬂghtmmmmmmlutmdohhhmﬂaﬂonofﬁe
Mortpgehnrueqhhveﬂanhmnutumhﬂednmuuﬂy,ndlwtonuNen
rmdofnyMortpplmnneeprunhmnﬂntwmnnmedntﬂndmeofmehaneellatlolor
termination.

ll.Asdglmultotheelhleo\lleeeeds;Forrdtnre. All Miscellaneous Proceeds are hercby

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
ﬂiePropu'ty,iftheresmntlmorrepairiseeononﬂcdlyfeasibleandl.mdu‘smn'ityisnotleumed.
Duﬁngmchrepdrmdredoraﬁmpui&LmduMhmﬁcﬂgmmholdmchmmumummds
mﬁledahulmdmoppahmityhhspedmchPropatymmetheworkhnbemmmpldedm
Lmddsssﬁsﬁcﬂomwoﬂdedﬁﬂmchimpedimshnﬂbemdahkmmmﬂy.Lmdemnywyforﬁe
repdrsmdreﬂornﬂoninadnﬂedisbmmmtminawiesofprogwpaymmﬂasthewmkis
completed.UnlessmmeementismadeinwﬁﬁngorApplicableLawrequireainteresttobepddonsuch
thllmmPromd&LmduMlnotberequiredwprommthatmmﬂnsammdl
Misoellaneousl’roceeds.Hmereumaﬂonmrqmirisnotecommieaﬂyfmibleoerda‘smnitywmﬂd
mlmmmummmmmmummmmmwmwwmm
whethaornotthmdue,withﬂxemifmy,paidtoBorrowa.Suchmscellanemlsl’roceedsshnllbe
appliedinﬂleorderpu'ovidedforinSedionz.

Inﬂ:eevmtofatotnltaldng.dutucﬁon,orlouinvalneofﬂ:c?ropeﬂy,ﬂ:eMiscellanm
ProcwdsshnﬂbeappﬁedhﬁemsewredbyﬁisSeunﬂyhﬁmmtwhﬂhuanmmmm
the excess, if any, paid to Borrower.

Intheevmtofapuﬁaltaking,desu'ucﬁon,orlosinvalueofthePropmyinwhichthefairmarket
vdueofﬂ:erpeWimmedimlybefonﬂwpuﬂdang,duwﬁommloumvdubeqndmm

ﬂ:mﬂ:emmﬂofﬂmmmsmredbyﬂﬁsSeunﬂyhmeminmedmelybefomﬂwpaﬁd
mkhg.du&ueﬁammlouinvahqmlmBmowumdLmdaothawisewmwﬁﬁng,ﬂwms
mndbyﬂﬁsSeanityhs&mmtsbnﬂberduwdhyﬂwmoMoftthhwﬂmmProweds
multipliedbyﬂlefollowingﬁ'adion:(a)metotalmmtofthesmmredimmedintdybeforethe
partinltaking,desl:'uction,mlossinvaluedividedhyv?i)ﬂlefairmarketvﬂueofﬂwProperty
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.
ion, or in O%Propatyinwhgﬂnefnirmku
vﬂueof&e?mpﬂimmediﬂdybeﬁoreﬁepuﬂdhﬁn&du&wﬂmalo&hwhehlmmm

immediately puﬁaltnldng.desh‘ueﬁon,orlouinvalue,mless
BmmwamdLmdsoﬁawhewhmiﬁng.theMiwdlmmerweeduhnﬂbeappﬂedmmems
seanedgethuSeunit{Inmmentwhedmornotthemmthmdue.

Property or if, after notice by Lender to Borrower that the
Oppminanty(udeﬁnedhthenmmw)oﬂesmmakemawudmudﬂeaddmfordmm
BonowaﬁﬂsmrupmdmLmdawimh%daysaﬁumedueﬂwnodwhgivm,Lmduhmﬂmﬂmd
tomﬂeﬁmdapplythehﬁscdhnwm?rowedsdﬂmhreﬁomﬂmmrepﬂofﬁehopﬁymmﬁe
msemrdbyﬁisSeuniﬂhsﬁmmtwhdhamnMﬁmdu&"Oppmthnw‘mmmeﬁirdm
MowuBmothodlmmhoowdsmthepmyagdmtwhomermhuaﬂghtofwﬁmm
regard to Miscollancous Proceeds.

erowushﬂlbehdeﬁuhifmyncﬁmmprwwdin&whdhudvﬂmaiminﬂ,hbegmﬂm,m
Lmdu‘sjudgmmtwddreuﬂthfmﬁdhmofﬂ:e?ropﬁymothemﬂuiﬂinmdmmtofLmdds
Mhﬁehopdymﬁghﬁmdaﬂﬂs&anﬁylm&mthnmmmmwhadeﬁnltﬂif
weelerdionhnsooamed,reinstateasprovidedinSeution19,bycumingtheadionorproeeedingtobe
dimimedwlﬁarﬂhgﬁﬂ,iandu‘sjudgmmtweduduﬁrfdﬂreof&ehopanoﬁumMﬂ
impdmmtofLmddshtueﬂhﬂmhopﬂmdghﬂmdaﬁhSeuﬁtyhmmmpoeeedsof
myawardmdﬁmfotdmaguthatmaﬂrihmblemﬂleimpahmmﬁmdu‘sintummmw
are assi and shall be paid to Lender.

All lanecous tlmtarenotappliedtorestorationorrepairofﬂ:c?mpu’tynhnllbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for
paymmtormodiﬁaﬁonofamorﬁnﬁonofthcsumnmn’edbyﬂxisSecm'ltylmh'umentgnntedbyLmdu
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merowammy&mmhm«enofBonoquanpummrdmﬂnﬁabﬂﬂyofBonowu
mmy&m«shhtseuofBonwc.Lmdudnﬂnubereqdrdmcommpmwedinyagdm
my&morin[ﬂuedomemmMroﬁmtomdﬂmepraymmmoﬂwﬁumodﬂy
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Batowammy&mmshlﬂuutomem.AnyfmbwmbyLmduhmd&hgmyrightm
rmedyhdudln&wiﬁomlhnimﬂmLmda'smq)tmeoqumuﬁomthirdpmmﬁﬂum
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreesﬂmtBorrowu’sobligaﬂommdﬂabﬂitynhaﬂbejointmdmual.Howcver,anyBonowu'who
eo-ﬁgnsﬂ:isSeurﬂyhmmhndoesnotexeamﬂmNote(a'co-dgnu"):(a)is ing this
Seamtyms&umunonlymmoﬂgagqgrmtmdmwyﬂwo&ﬁgnc'simuthﬂuhom the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
EMmt;md(c)agreuthandsmdmyomuBurmcmagreemeodiﬂ,fmbwm
mnkemywodmmodﬁmvdﬂaregardtothetermsofﬂﬂsSeanitylnﬂrummtorthnNotcwithoutlhe
co-signer's consent.

SubjeetbthepmvidmsofSecﬂml&mySumhlntceﬂomeowuwhommnu
erwu‘lobligaﬂmmduﬁh&mhylmmhwﬂﬂn&mdhwdbymw,maﬂobm
aﬂomewu'sﬁglﬂmdbmeﬁhmdaﬂﬂsSeunitylm&mthowashnﬂnotberdmedﬁom
Borrowu"sobligaﬁonsandliabilitylmduﬂ:isSeunityIm&mnentunlusLenderagreeatosuchrdmein
wﬂﬁn&ﬁewmmmwofthh&wﬁtyhmmubhd(MUpwﬁddh
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sewﬂtyhﬂrmmhhdudhg,hﬂnﬂﬁmﬁd&aﬁmneys‘ﬁu,pwpﬂhmwﬁmmdvﬂmﬂmfw.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a ific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly bited by this Secarity Instrument or by Applicable Law.

IftheLoanissubpcttoalawwblchsdsmnimmloandmgu,andﬂmtlawisﬂmllyintupretedso
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pumiﬁedlimhs,&m:(n)myud:lomchugednﬂberduwdhyﬂmmmmeredmﬂm
d:ngemmepamiﬁdﬁnﬁcmd(b)mymahadymlleadﬁmBMMWMdldceededpmi&ed
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by meking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
mepuymmchngehmoﬁdedfmmdu&leNow).Bmm'uweeprofmyMrefundmdeby
directpaymenttoBorrowawilleonsﬁmtenwaiverofanyrightofaeﬂonBorrowermighthavetlaingout
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
mustbeinwriting.AnynoﬂcemBonowaincomecﬁonwidlﬂﬂsSeanityInmummtlhﬂlbedeunedto
hwebemgitharuwuwhmmniledbyﬁrstdmmnﬂmwhmwﬂﬂlydeﬁwed&Bonowu‘s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uﬂmAppHmblelawmmlyremﬂuoﬁuwh&ThenoﬂwddreumubethePropquddrm
unless Barrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
noﬁfyLmduomewdschmgeofaddr&lfLmduspedﬂuammfmrepmﬁngBmowu's
ehmgeofaddru&ﬁmBoanoﬂyrepoﬁuhmgeofaddrwﬁrwgthpedﬂedpmwdm&
Thuemnybemlyoncduignatednoﬁeeaddrmmdaﬂmwhyhmnmymeﬁmam
notice to Lender shall be given by delivering it or by mai
stated herein unless Lender has designated another address by noti .
connection with this Security Instrument shall not be deemed to have been given to Lender until actoally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Lw,&emli@lemmmmﬁusﬁﬁyhmmmwmﬁsww
Instrument.
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16.Govmhghw;8wenbﬂity;kuluofcmm This Security Instrument shall be
govunedbyfedudhwmdﬂ;elawofﬂxejmisdicﬂmhwhichﬂwhopﬂyislocated.Allrightsmd
obﬁgaﬁmsmhinedhﬁisSeunityhs&mnmtmmbjeammyrequirmwumdumiuﬁmof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mightbesilent,medlencenhﬂlnotbeeomuuduaprohibiﬂmagaimtagrmmtbycomIn
the event that eny provision or clause of this Instrument or the Note conflicts with icable
Law, such conflict shall not affect other provisions this Security Instrument or the Note which can be
givmeﬂ'eetwiﬂmutﬂleomﬂicﬁnsprwision.
AsusedinthhSeanityhﬂrummt(a)wmdlofﬂmmmﬂhegmdcshnﬂmmmdindude
wmdingnaﬂawmdsmmrdsofﬂwfanhhegmda;(b)wdshﬂwdngﬂnuhﬂlmmmd
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
17. Borrower's Copy.BmowunhnﬂbeglvmonecopyofchotemdofﬂﬂsSeanityInmnnmt

to,ﬂmsebaleﬁcialimumunnxfmedinabondfmdeed,eommfordeed,installmentsalesconu'aotor
eserowagreement,theintmtofwhichisﬂ:etrmsfaofﬂtlebyBorroweataﬁxhnedﬂetoapmdm.

Ifallormypntofﬂ:ePropetymmyhtuestinﬂnerpatyhsoldmumfmed(orimeowu
isnotanaturnlpusonmdnbmeﬂdalintuutinBorrowerissoldormsfared)wiﬂlthmdu'sprlor
wriﬁmcmsthmdumnyrequimhnmedimwmaummﬂofaﬂmmedbyﬂﬂnSmﬁy
Insu-nmmt.cab However,ﬂﬂsopﬁmahdlnotbecxadudhyLmduifmchmdseisprohibitedhy
Applicable Law.

IfLmdauacimﬂ:ilopﬁon,Lmdu'ahallgiveBorrowu'noﬂoeofaeeeleration.Thenoﬁceshﬂl
pravideaperiodofnotlusfnm30daysﬁ'omthedmﬂ1enoticeisgivminaceordancewiﬂlSecﬁon15
wi&hwhichBonowumudpwﬂlmsmdhyﬂﬂsSmﬂyhmmmlmeowuﬁihmpq
ﬁmmpﬂmhﬂmexphaﬂmof&ispd@Lmdumayhvokcmymediupamiﬁedbyﬁis
Sec\n'itylnstnnnentwiﬂmltﬁnﬂwnoﬁceordemmdoanm.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrowunhaﬂhmﬂ:eﬂgmmhmmfmmmtofﬁxh&mﬂtymmutdiwmﬂmedumyﬂme
priortotheem‘liestof:(a)ﬁvedaysbeforesnleofﬂae?ropatypummttoanypowcofsdecominedhl
ﬂ:isSecurityInslrument;(b)mdloﬂmpeiodnAppHenbleLawmightq:edfyforﬂ:etamimﬁonof
Bmowdsdghthrdnstatqm(c)mtyofajudgmmtmfadngﬂﬂs&uﬂtyhs&muﬂ.ﬂm
eondiﬁonsmthstBonower:(a)puysLmderallmswhidithmwotﬂdbedueunderdﬂsSecmity
InstnnnentandﬂncNoteasifnoacoeleraﬁonhadooumed;(b)unesmydefaultofmyoﬂmcovenmtsor
mm(c)mmwmmdmmfmm&wﬁwmmmwmum
m,remmnblemmuys'feu,propewhspwdmmdvﬂuaimfeu,mdoﬁufeuhmedfmﬂ:e
purmnofprﬂecﬁnngddsiMauthﬁerputymdﬂghﬁmduthisSearﬁyhmtmd(d)
ukusuchwﬁpnmLmdumaymmnblyrequhcwmeﬂ:andu‘shtaedh&ehopawmd

Funds Transfer. UponranGnmtbyBorrowu,ﬁmSmﬁtylnmmtmdobﬂgmommedhceby
slnllrcnainfullyeﬁ'ecﬂveuifnomderaﬂonhadocmrred.ﬂawm,ﬂ:isrighttoreinstatenhallnot
applyinﬂlecuseofacceluntiontmdusmionls.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ﬂaeNote(togdherwiththisSeunitylnsu-mmt)eanbesoldoncmmoreﬁmuwiﬂmutprim notice to
Borrower. Asalemightresultinachangeinﬂteenﬁty(lmownnﬂae'LoanServiou")thntcollects
PuiodicPaymmtsduemduﬂwNotemdthisSeurityIm&ummtmdpaformsoﬂmmm-tpgelom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oncormorechangesofﬂleLoanSavioerumelatedtoasaleoftheNote. If there is a change of the Loan
Sa'viou',Bonowawﬂlbegivmwﬂumnoﬁceofﬂxedtmgewhichvﬁﬂmﬂwnmemdaddrmofﬂw
newLoanSu'viw,ﬂleaddreutowhichpaymentnsholﬂdbemadeandmyoﬂminformaﬁonRESPA
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requiresinconnedionwiﬂlanoﬂceofh-msfetofsevidng.lfﬂmNoteissoldlndﬂxueaﬁa'ﬂmLoanis
savieedbyaLomServicuotherﬂmnﬂ:emdmaoflheNote,ﬂlemortgagelomservidngoblignﬁons
mewwu“dﬂrundnwiﬂlﬂleLomSaﬁcambemlfmedmammLomSuviwmdmnot
mumedbyﬂneNotepmchucmleuothawiseprovidedbylheNotepmm.

Neither Borrower nor Lender may commence, join, orbejoinedtomyjudicialaetion(aseiﬂxaan
individuallitlmtorﬂlemunbuofaclas)ﬂntuiseuﬁ-omﬂleoﬂwrpmty'swdmpmuanttoﬁﬁs
Swnityhmmtmthﬂdhguﬁﬂﬂ:eo&umhuhemhedmypmvidmoﬂmmydmyawdby
reasonof,thisSecuﬁtyhmmmLmﬁlsthoﬂowaoerduhnsnoﬂﬂedﬂleoﬁmm(wiﬂuud:
noﬁeegivmincompliancewiihtherequiranmtlofSwﬂonlS)ofmchallegedbreanhandaﬂ'ordedﬂle
otherpwheretoareuonablepdodaﬁu'ﬂ:egivingofmchnoﬂcetotakemecﬂvewdmIf
ApplicableLawprovidesaﬁmepaiodwhichmultdmebeforeceminad;ioncmbetaken,thattime
periodwillbedeanedtobereuomblefapmposuofthispangmph.Thenoticeofwoelerationmd
Oppm'umitytoanegivmtoBonowa'purmmttoSwﬁonZZmdﬂwmﬁccofaccelaaﬁongivmm
erowupmmmmSecﬂmlsmaﬂbedmedmwsfyﬁemﬂwmdoppormnﬂymhkemw&ve
action provisions of this Section 20.

21.Hunrdonl8ubstnnee&Asusedinﬂ:isSecﬁon21: (a) *Hazardous Substances” are those
mbmwdeﬁndumﬁcmhmdmsmpouumm,uwmbyEnvkmmmlLawmdlhe
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"EnvironmentnlLaw"meanlfedu‘dlmmdlmofﬂmjmildlcﬁonwhceﬂlehop«tyhlocatedﬂm
rdmmhulﬁ,sddymmvhmmhlmMM;(c)'Enﬁmmmlamnp'mdudumyrapme
acﬁomranedidwﬁmmmovdwim.udeﬁncdhEnﬁronmhllmmd(d)m'Enﬁmmaﬁd
Condiﬁm“mmsamndiﬂmﬂntmcmme,eonﬂbmm,moﬂwwisetiggummm
Cleanup.

ermshﬂlnﬁwmupamﬂﬁcmu&disposﬂ,ﬂommrdmofmﬂamm
Subsmnees,otthruhmtoroleasemyHmdmmSubalmcu,onorinﬂ:cPropety.Borrowershallnotdo,
norallowanyoneelutodo,myﬂﬂnsaffecﬂngﬂm?mpety(a)thnisinviolnﬁonofmyEnvimnmmtal
Law,(b)whichueatesmEnvlrmmmtalCondiﬁon,m(c)which,duetoﬂmprmee,morreleueofa
Hmmswmuumuamﬁﬂmﬁﬂdwsdyaﬁmmevdmofﬁehopmy.mprmding
twomtmcuahﬂlnﬂupplymﬂ:eprmmmstmagemﬂaehopmyofmaﬂqtmﬁﬁuof
Hamdom&xbsmnouthﬂmgmadlyrewgnimdwbeuppropdmmnmﬂreddmﬁdummdm
mﬂn@mxofﬁe?rm(hduﬁn&bmmﬂmﬁdm.hamdmmmmmapmdnm).

BmowushnﬂprompﬂygiwLmduwﬁtbanoﬁwof(a)myhvuﬁgﬂiomddm,dathwnﬂt
moﬂwwﬁmbymygwmmmlmregﬂmryagmcympﬁvmmmmmehopatymdmy
HnmdousSubmneeorEnvironmanalLawofwhidlBonowuhuwmﬂknnwledge, (b) any
EnﬁrommﬂCmdiﬂm.hduﬁnshﬂnﬁﬁmﬁdb,myspﬂh&luﬁn&Mggrdcmm&rmof
releaseofanyHamdousSubmnce,and(c)anycondiﬁoncmuedbyﬂmpresenoe.meorrelmofa
HnmdouSubsmnoewhichadvusdynﬁmﬂnvdueofﬂmeputy.Emewulms, or is notified
byanygovemmentnlormguhta'ymthodty,ornnypﬁvatcpnrty,ﬂ:atanyranovaloroﬂwrrunediation
ofmyHmdm&MwaMngmehmhnmm,Bmmnhﬂlpmmpﬂymkeaﬂnm
rmediﬂacﬁmshmdmwwﬂhEnﬁrommhlLaw.Noﬂninghadnshnﬂaeﬂemyobﬁgaﬁmm
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
zz.Mmm;mmmwmmmmnmmm-ﬂmummnwm
Bormws'sbrachofuywvmntqumnthﬁh&aﬂtyhs&nmnt(hﬂnotpmrto
aedmﬂwndaSeedml&mluAppﬂuHehwpmﬁuoﬁeﬂhe}ThenoﬂuMMz(l)
thedehnlt;(b)tlleldlonreqliredtoelnﬁedehnlt;(c)adate,notleuthnnSﬂdayll'mmthedau
dlenodechglvntonorruwa',hywlldlthedahnltmutbemnd;nnd(d)thathﬂnretoelrethe
dehnltonorbefutﬂudatespedﬂedhﬂnenoﬂumyruﬂtmlwdmﬂmofﬂummedby
Mmmylmntudwedmm.nenoﬂummrﬂlummoﬂhe
mmmwmmmmmnm.mummmmnm-umnuof
ndehnltornnyodurdeﬁnleofnomwertonwelmﬂmndnle.Hﬁedehulthloteundonor
befonthednulpednodlnﬂunodee,Ludorntttlopﬂonmyrquhﬂnmedhtepnymthfnllof
aﬂmuundbythhSemﬂtyhmtﬂthmmrﬂludmdndmayMthan
lﬂendalyoﬁumedhlpawmdbyAppnumeLlw.Lmdashﬂbemﬂﬂedtomﬂeunﬂ

hunedhpnmhgdurmediupmvldodmﬂlh&cﬂonn,hdndlng,butnotﬂnﬂudto,
reasonable attorneys' fees and costs of title evidence.
IfLendu‘hvokuthepowuoflde,LmdaMmuwuanmmwnwﬂttu
noﬂeeoftheoeeurrueeofmwentofdeﬁnltmdofhder'leleeﬂontouu:etie?mpertytobe
loldandllmllumnchnoﬂeetobereeordedtnchcmtyllwhlchmypartofﬂlel’mpertyll
Iouted.Lendu'orTmmelhllglvenoﬂeeofnlohﬂlemnnerprueﬂbedhyAppHubleLlwto
Bomrnﬂho&umpmdwmmmhw.m&eﬂnewwnpﬂuue
Law,Tmtee,wltloutdemndonBom,lhllullihel’mperty:tpublleucﬂontothehlghut
biddaratﬁeﬂmendpheelndndu'ﬁemdedmtedhﬁenﬂuofulelnoneormnn

mdhanyorderTruﬂudetermhu.Truteem:yputpone:ﬂeofnﬂormypamdoﬂhe
Proputybypnhucmmmmtatﬁeﬂmcmdphuofmypmhulyuhdﬂedmmwor
lﬁddpeamypmﬂnuﬂul‘mpu-tyntmyule.
mmmmmmm&mm&emwﬁmm
wvmmtormmnty,@modwhnpmmndhhhﬁeTmbe'ldednhﬂbeprhmhde
evldeleeotthetltﬂnofﬂultltemutlmdethu'dn.Tmluelhlllpplythepmeeedlofthenleln
ﬂ;eﬁvllowtngordm(l)tonﬂexpmuoftheuk,hdudhg,butlotlhnludto,mblemtee‘l
mdnttonm‘bu;(b)toall:msecuredbyﬂms“uﬂtylmtrmmt;md(c)anyuxuutothe
person or persons legally entitled to it.

B.RequmeaUpmpaymuﬁofaﬂmmredbyﬂmSeuﬁtyhsﬁmnanmdashll
requmsteemrwmveymerpmymdahdlmmdethkSmhyhmmmtmddlnm
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
wiﬂnoutwmmtytoﬂlepersonorpcsonslegallymﬂﬂedmit.Swhpasonorpmmsshallpwany
rmrdaﬁmm.lmdamaychngemd:p«mmpumnfeefmrmvwmmehom,bmoﬂy
ifthefeeispddtoathirdpﬁy(md:asﬂleTrustee)fmservieeurendaedmdﬂwdm-gingofﬂiefeeiu
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustec and appoint a successor
mmmemmm.mmofﬁew,memmm
succeedtoallﬂ:etitle,powumdduﬁuconfureduponTrusteeheeinmdhyApplioableLaw.

25. Attormeys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
muymkemdaSeeﬁm9of1hisSeanityhmmaumpmtealmdu‘shtcutmﬂmhopatymd
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unlessyoupmvideuswiﬂaeﬁdmeeofthehmmoewvaageasreqniredbyunwmwt
mlomagreemmtwemaypmchueinamatymnmtopmteaominmms
insmmcenmy,huneednondsoprotedyominmﬂﬂwmuatadbecomudmged,the
covuagewepmdmemaynotpaymyclaimymmnkemmyclaimmndengdmtymLYou
mnylﬂaemcelﬂ:hwmagebypmﬁdingeﬂdmeethﬂymhweobﬁnedpmpmyme

elsewhere.
e DL
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ruponxibleforﬂ:ecostofmyinmmccp\n‘chmedbyus.l‘hecostofﬂﬁs
be your contract or loan balance. If the cost is added to your contract or
lombdmce,ﬂwhtaestratemﬂlemdclyingcmtaaorlomwﬂlapplywthisadded
mommeﬁ'eeﬁvedateofwvungemnybeﬂ:edateyomprimwveageMedmﬂledate
you failed to provide proof of coverage.
Thecovuagewepwchmemuybeemsideablymmupaniveﬂmninmmeeyoucm
obminonymnownmdmnynotuﬁsfymyneedforpropmydamagewvwngeormy
mmdatoryliabiﬂtyinmrmcerequiranmuimpoudbyApplieableLaw.

BY SIGNING BELOW, Bmowerlcoeptsandagreestoﬂ:etumsmdwvmantscontainedinﬂﬂs
SeanityIanmtmdinmyRidammedbyBorrowu-mdrecordedwithiL

9‘%2 .M (Seal)
DENNIS BRIGANTE -Borrower
[ -

Witnesses:

Michelle R Brigénte -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Botrower -Borrower
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STATE OF OREGON, KLAMATH County ss:
On this 25th day of July, 2003 , appeared the above named
, DENNIS BRIGANTE, Michelle R Brigante

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 2./2 7’% Before me:
(Official Scal) -

Notary Public for Oregon

NG
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Exhibit "A" 55863
Real property in the Countyofl(lamaﬂ\,StateofOregon,dsaibedasfollows:

Beginning at a point on the East West quarter line which lies North 88°57" East a distance of 612.0 feet
from the iron axde which marks the one quarter section corner common to Sections 10 and 11, Township
39 South, Range 9 E. W. M., and running thence; continuing North 88°57' East along the East West
quarter line a distance of 135.0 feet to an iron pin; thence North 1°12' West parallel to the West section
line of said Section 11 a distance of 331.4 feet to a point; thence South 88°57' West parallel to the East
West quarter line a distance of 135.0 feet to a point; thence South 1°12' East a distance of 331.4 feet
more or less to the point of beginning, in the S 1/2 SW 1/4 NW 1/4 of Section 11, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon.

SAVING AND EXCEPTING that portion deeded to Paul T. Hatchett and Blanche 1. Hatchett by Deed
recorded in Volume 355 page 484, Deed records of Klamath County, Oregon.

There Is reserved for road purpossasMpofland30feetwldeanngﬂ1eNorthsldeofﬂ1lstract.
Tax Parcel Number: 551771

First American Title
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LOW DOWN PAYMENT MORTGAGE ARM RIDER
TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY
INSTRUMENT is made this 25th  day of July ~,2003 , and is
mcorporatedmtoandshallbedeemedtoamendandsupplementtheMortgage,DeedofTrust,or
Security Deed (the "Security Instrument”) of the same date glven by the undersigned
("Borrower") to secure Borrower's Note to Cends Itg:

. described in the Sec ri

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, LOW DOWN PAYMENT MORTGAGE RATE REDUCTION
The Note provides for the reduction in Borrower's interest rate as follows:

1. LOW DOWN PAYMENT MORTGAGE RATE REDUCTION
Borrower has agreed to pay the rate of interest set forth in Section 2 of the

Note (the "Note Rate") until the full amount of principal has been paid.
Note Holder agrees to decrease the Note Rate and the amount added to the
Current Index to determine the new Note Rate as set forth in Section 4(C)
of the Note (the "Margin™) by _0.25  percentage point(s) (the "Reduction
Amount") on the earlier of (a) the First Cancellation Date or the Second
Cancellation Date, provided that the conditions described in 1.A. or 1.B.
below, as applicable, are satisfied; or (b) the Termination Date, provided
that Borrower's monthly payments are current at that time.

A. First Cancellation Date

The "First Cancellation Date" is defined as the date that is the first
monthly payment due date after Note holder has verified that
Borrower has satisfied all of the following requirements: (1)
Borrower must request cancellation in writing; (2) the mortgage
balance: (a) is first scheduled to reach 80% of the original property
value; or (b) actually reaches 80% of the original property value; (3)
Borrower has demonstrated a Good Payment History (as described
below); and (4) the then-current value of the property is at least
equal to the original property value. (For purposes of calculating
original property value hereunder, Borrower's loan-to-value ratio at
origination is _84.09 %. In addition, the then-current

mmnﬂmwwnrummmammmmmwrw-mu-mm
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value will be based on a new appraisal or broker's price
opinion obtained by Note Holder and paid for by Borrower.)

For purposes of the First Cancellation Date, Borrower will have
demonstrated a Good Payment History if Borrower has had neither
(1) a payment thirty (30) days or more past due in the twelve (12)
months preceding the payment due date immediately prior to the
First Cancellation Date, nor (2) a payment sixty (60) days or more
past due in the twenty-four (24) months preceding the payment due
date immediately prior to the First Cancellation Date. If Borrower
has had the mortgage loan for less than twenty-four (24) months,
thispaymenthistoryreqtﬂrementwillbebasedonthelcngﬂ:oftime
Borrower has had the mortgage loan.

B. Second Cancellation Date

The "Second Cancellation Date" is defined as the date that is the
first monthly payment due date after Note Holder has verified that
Borrower has satisfied all of the following requirements: (1)
Borrower must request cancellation in writing; (2) the mortgage
balance must be paid down to a point that it: (a) if within 2 to S
years of the date of the Note, reaches 75% of the current property
value, or (b) if after 5 years of the date of the Note, reaches 80% of
the current property value (current property value based on a new
appraisal obtained by Note Holder and paid for by Borrower); and
(3) the loan must have at least a twenty-four (24) month history.

For purposes of the Second Cancellation Date, the Borrower will
have demonstrated a Good Payment History if the Borrower has had
neither (1) a payment thirty (30) days or more past due in the twelve
(12) months preceding the payment due date immediately prior to
the Second Cancellation Date, nor (2) a payment sixty (60) days or
more past due in the twenty-four (24) months preceding the
payment due date immediately prior to the Second Cancellation
Date.

C. Termination Date

The "Termination Date" is defined as the earlier of: (1) the date that
the mortgage balance is first scheduled to reach 78% of the original
value of the property; or(2)theﬁrstdayofthemonthaﬂerﬂ1edate
that is the mid-point of the original amortization period of the Note.

For purposes of the Termination Date, the Borrower's monthly
paymentswillbedeemedtobecm'rentifthepaymentdueinthe
month before the Termination Date, all prior monthly payments,

55865
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and any outstanding late charges have been paid by the end of the
month before the Termination Date. If the Borrower's monthly
payments are not current on the Termination Date, the rate will be
reduced thereafter on the first payment due date following the date
on which Borrower's monthly payments become current.

D. New Payment Amount

If and when the Note Rate and Margin are reduced as described
above, Note Holder will advise Borrower (1) of the New Payment
Amount, and (2) the date on which the "New Payment Amount” is
to commence, which shall be the next payment due date after the
First Cancellation Date, the Second Cancellation Date, or the
Termination Date, as applicable. The New Payment Amount is the
amount of the new monthly payment that would be sufficient to
repay the unpaid principal Borrower is expected to owe on the date
the Note Rate and Margin are reduced, in full by the maturity date,
at Borrower's new Note Rate in substantially equal payments.

E. Calculation of New Rate

If and when the Note Rate and Margin are reduced as described
above, the new Note Rate will be calculated by subtracting the
Reduction Amount from the current Note Rate then in effect. The
Margin that will be added to the Current Index for any Change Date
that occurs on and after the date on which the Note Rate is reduced
will be the Margin described in Section 4(C) of the Note minus the
Reduction Amount.

F. Limits on Interest Rate Changes

The limitations on rate changes set forth in Section 4(D) of the Note
limit the changes in the Note Rate caused by the Current Index, but
will not limit the change in the Note Rate caused by subtracting the
Reduction Amount.

00866

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Low Down Payment Mortgage ARM Rider to Security Instrument.

(Seal)

Gop 47—

-Borrower

(Scal)

-Borrower

MULTISTATE LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECUICTY INSTRUMENT-Singlo Family - Fansle Mas UNIFORM INSTRUMENT
Form ___ N1 Page3ofl
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ADJUSTABLE RATE RIDER

(lYearTrmuryIndu-RnteCapl)
Loan #: 0024519555

THIS ADJUSTABLE RATE RIDER is made this 25th day of July, 2003
andisinootporatedintomdshnﬂbedeemedtomendmdmpplmﬂ:eMmtgage,
Deed of Trust, orSecm-ityDeed(ﬂle"SeanityInsh'mna:t")ofﬂxemedleglvmbyﬂlemdasigned(ﬁe
"Barrower”) to secure Borrower's Adjustable Rate Note (the "Note") toCendant Mortgage
Corporation

(ﬂle'Lmdu')ofﬂmsmedﬂemdwvuingthempetyduaibdhﬂleSecmitmemd
located at:
4406 WINTER AVENUE KLAMATH FALLS, OR 97603
[Property Address]

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. InaddiﬂontothceovenantsmdagreementsmadeintheSeanity
Instrument, BorrowerandLaldufurﬂmeovmmtmdagreeasfollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.249%. The Note provides for
chnngeaintheintuutratemdﬂlemomﬂypaymmufollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

TheintautmlwlllpaymaydlmgemtheﬁmdayofAugust, 2010 .
and on that day every 12th month thereafter. Bachdateonwhichmyintueatratecouldcbangeisealleda
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Famity- Fannie MaafFreddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

22R (0008).01 Form 3 11
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Chalculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three percentage points

( 3.0000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
10.249 % or less than 3.000 9%. Thereafter, my interest rate will
never be increaged or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 10.249 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

e ONES
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(F) Notice of Changes

TheNoteHolderwillddivuormailtomeanoﬁoeofmycbmguinmyinﬂutrmmdtheammmt
ofmymmthlypaymmtbdmﬂ:euﬁwﬁ%dﬁeofmycbmg&ﬁenoﬂmwiﬂhdﬁehfomaﬂm
requiredbyhwtobegivmtomemdalsoﬂ;eﬁﬂemdtalq)honemmbaofapumwhowiﬂmwmy
questionlmayhaveregardingﬁenoﬁee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
SecﬂonlSofdaeSecm’ityInmmnmtisunmdedtoreadasfollows:

Tmlkrofﬂlel'ropertyorallmeﬂdlllnwuthnm. As used in this Section
18, 'Imminﬂ:ePropmy'mmsmylmlmbmeﬁcidimmhtherpaty,inchding.
anotlimitedto,ﬂ:osebmcﬂdalintuestsumsfa-redinabondfordeed. contract for deed,
msmllmmtsducmaammowmmgﬂmimwtofwhichisﬁetmsfuof&ﬂeby
Borrower st a future date to a purchaser.

Ifalloranypﬁoﬂherpa’tyormyIntaestinﬂmeputyiswldmm:ferred(orlf
Bonowuisnotannhnlpmonmdabeneﬁddintsestthowuismldm&msfered)
withmﬂLmdu‘spﬁawﬁﬂmcommLLmdamuyrequkeimmediﬂepsymmthﬁﬂlofﬂl
sums secured by this Security Instrament. However, this option shall not be exercised by Lender
ifsuchexu'ciscisprohibitedbyApplicableLaw.Lmdualsonhallnotexa'cineﬂlisoptionif:
(n)BonowcmesmbembmhtedmLmduinfomnﬂonreqtﬁredbyLmdutowammﬂm
intendeduansfu'eeasifancwlomwuebdngmndetoﬂwhmsfau;md(b)Lmdu
rmonablyddeminesﬂthmdu’smﬂtywiﬂnotbeimpdredhyﬁlelomumpﬂmmd
ﬂutﬂwﬁskofabrachof.wwwmntmagreanaﬂhﬂﬂsmhymmhmqmblem
Lender.

To the extent 'ttedbyApplicableLaw,Lendermaychargeareasombleﬁeasa
oondiﬂmmLuniu'scommtmﬂwlommmpﬂon.LmdsmnydwreqnireﬂleUmfaeem
dgnmmmpﬁonagmunmtﬂmthweepﬂblehLmdumdﬂntobligﬂtesﬂmmfceem
keepﬂlthepromisumdagreemmumndeintheNotemdinﬂﬂsSewﬂtyInskmnm
Bonowuwiﬂconﬁnuembeobﬁgntedmdaﬂ\eNotemdﬂﬂsSeaﬂtthmnmtmlm
Lender releases Borrower in writing.

IfLenduexudmﬂleopﬁmmreq\ﬂrehnmediatepqmmtinﬂxﬂ,Lmdunhaﬂgive
Borrowernoﬁceofaceelu'aﬂon.Thenoﬂeenhnllprovideapu’iodofnotlessﬂmnwdaysﬁ-om
ﬂxedateﬂlenoticeisgiwninwcordmcewlﬁ&uimlSwiﬂﬂnwhid:Bonowummtpayall
sumsseunedbythisSewﬂtyhs&ummtIfBonowufnﬂstopqihesemmspﬂortothe
apksﬁmofﬁkpd@LmdumayinvokemymediupumiﬁedbythisSwﬁtymwmm

without further notice or demand on Borrower.
wne DEINA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Q4 LA ., o
DENN & BRIGANTE Borower  MiCnelle R pFigante -Borrower

(Seal) (Seal)
-Borrower ~Borrower
(Scal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
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