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1. DATE AND PARTIES. The date of this Line of Credit Deed of Trust ("Security Instrument”) is
30  July 2003  and the parties are as follows:

TRUSTOR ("Grantor”):
Ronald S Hendrickson,

whose address is:Lots 1300 & 1400, La Pine, OR 97739

TRUSTEE: Wells Fargo Financial National Bank
c/o Specialized Services, 401 W. 24th St.,

National City CA 91950

BENEFICIARY ("Lender"):
Wells Fargo Bank, N.A.
420 Montgomery Street
San Francisco, CA 94104
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2.

3.

4.

5.
6.

99960
CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’s performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit
of Lender, with power of sale, all of that certain real property located in the County of
Klamath , State of Oregon, described as follows:
SemabtaxbadExixitrtxk

The W 1/2 of the SW 1/4 SW 1/4 of Section 3, Township 24
South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon.

o

with the address of Lots 1300 & 1400, La Pine, OR 97739

and parcel mumber of R-2410-00300-01300-000 together with all rights, easements,
appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights, ditches, and
water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrament
will secure shall not exceed $ 26,250.00 together with all interest thereby accruing,

as set forth in the promissory note, revolving line of credit agreement, contract, guaranty or other
evidence of debt ("Secured Debt™ of even date herewith, and all amendments, extenmom
modifications, renewals or other documents which are incorporated by reference imto this
Itwtrmnem,noworinﬂlcfnmre.'I‘henntm‘itydateofdleSecuredDebtis7/28/2008
CUREDDEBTANDFUTUREADVANCES.Thetenn "Secured Debt" is defined as follows:
A. Debt incurred under the terms of the pro note, revolving line of agreement, contract,
guaranty or other evidence of debt dated 7/30/ 003 , together with all

mm modifications or renewals. ThenntlmtydawoftheSecuredDebtis

B. All future advances from Lender to Grantor under such evidence of debt. All future advances are
secured by this Security Instrument even though all or part may not yet be advanced. All fature
advances are secured as if made on the date of this Security Instrument. Nothing in this Security
Instrument shall constitute a commitment to make additional or future loans or advances which
exceed the amount shown in Section 3. Any such commitment mmst be agreed to in a separate
writing.

C. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.
WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also warrams that the Property is
unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the
Property, Grantor agrees:
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11.
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CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, andoﬂ:etchargesrehﬁngtothe?roperty or any part thereof or
interest therein, whether senior or subordinate hereto, when due. Lender may require Grantor to
pmwdemlmktmmuofﬂlmmﬂntmchammmdnemdmemcwdcmm&ms
payment. Grantor will defend title to the Property against any claims that would impair the lien of this
Security Instrament. Grantor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Grantor may have against parties who supply labor or materials to maintain or improve the
Property.
DUE ON SALE OR ENCUMBRANCE. Upon sale, transfer, hypothecation, assignment or
encmnbrance,whed::rvohmtaty,involuntary,orbyoperaﬁonoflaw,ofalloranypartofd:e
Property or any interest therein, then at its sole option Lender may, by written notice to Grantor,
declareallobhpﬂomsecmedherebymmedmtelyduemﬂpayable except to the extent that such
awchrauonmdmsuchpnucmummsmwhereemofsuchansmbylaﬂerm
prohibited by law.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary. Grantor shall not commit or
allow any waste, impsirment, or deterioration of the Property. Grantor will not remove or demolish
the Property, or any part thereof. Grantor will keep the Property free of noxious weeds, grasses and
public muisances. Grantor agrees that the nature of the occupancy and use will not substantially change
without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
covenant or casement without Lender’s prior written consent. Grantor will notify Lender of all
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.
Lender or Lender’s agents may, at Lender’s options, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Gmantor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Grantor will in no way rely on Lender’s inspection.
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor’s name or pay any amount
necessary for performance. Lender’s right to perform for Grantor shall not create an obligation to
perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If amy comstruction on the Property is
discontinmed or not carried on in a reasonable manner, Lender may take all steps necessary to protect
Lender’s security interest in the Property, including completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to

Trustee, in trust for the benefit of Lender, as additional security all the right, title and interest in and
to any and all existing or future leases, subleases, and any other written or verbal agreements for the
use and occupancy of any portion of the Property, including any extensions, renewals, modifications
or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents”). Grantor will promptly provide Lender with true and correct copies of all
existing and fature Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is
not in default under the terms of this Security Instrument. Grantor agrees that this assignment is
immediately effective between the parties to this Security Instrument. Gramtor agrees that this
assignment is effective as to third parties when Lender or Trustee takes affirmative active prescribed
by law, and that this assignment will remain in effect during any redemption period until the Secured
Debt is satisfied. Grantor agrees that Lender or Trustee may take actual possession of the Property
without the necessity of commencing legal action and that actual possession is deemed to occur when
Lender, or its agent, notifies Grantor of defanlt and demands that any temant pay all future Rents
directly to Lender. On receiving notice of default, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other fands. Any amounts collected will be applied as provided in this
Security Instrument. Grantor warrants that no default exists under the Leases or any applicable
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landlord/tenant law. Grantor also agrees to maintain and require any tenant to comply with the terms
of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Granior agrees to
wmplywiﬂlﬂleprovisiomofmylmseifﬂﬁsSecuﬁtyInmmisonalnsehold.Ifﬂlepmpertyis
2 unit in 8 Condominium Project or is part of a Planned Unit Development ("PUD"), Grantor agrees
to the following:

A. Obligations. Gnntorshallpexfomallomemor’soblipﬁomundertheComﬁment
Documents. The "Constitnent Documents” are the: (i) Declaration or any other document which
aeamsﬂ:eCondonﬂniuumjecBmPUDuﬂmyhomeowmamodnﬁonmequivaﬁty
("Owners Association”); (i) by-laws; (iif) code of regulations; and (iv) other equivalent
docnmenm.Grmm“haﬂpmmpﬂypay,whmdue,aﬂmesaMmmimpowdpmmamm
the Constituent Documents.

B.Hmrdlmnnne&SolongasﬂwOwnersAssodaﬁonmaintﬁm,wiﬂlagmﬂde
immmewﬁa,a"mam“m'bhnku"poﬁcyonmeCondonﬂnimProjectorPUleﬁchis
saﬁsfwmrymlxnderandwmchprovideshummwvmsemdwamm,formepeﬂods,
andagﬁnstmehamdslmdareqnhu,imhdingﬁmmdhamdsimhdedwiﬂ:hﬂwtem
“emdedwvaue,'ﬂxen&mr’sobligaﬁonmda&cﬁonwmminminmmm
wvmgemﬁe?mpawisdeemeduﬁsﬁedwﬂmemmmatﬂmreqdredwvmgeispmﬁded
bytheOwnefsAmdaﬁonpoﬁcy.Grmmrshaugivelznderpmmptmﬁceofmylapuin
rethedhamdimmamewvmge.hﬂ:eeveﬂofadimibnﬁonofhamdimmameproweds
in lieu of restoration or repair following a loss to Property, whether to the unit or to common
ehnmm,mypocwdspayabhm&mmrmherebymdsmdanddmﬂbepddmunderﬁor
appﬁmﬁonmmesmmdbyﬂﬁsSecuﬂtylm&umem.wimWMpaiderm.

C!hodlmmnw&anbrmeummﬁnminﬂoodhummeforﬂnﬁfeofﬁe&med%t
whichiswoeptahle,aswform.ammtandextentofcovemgemlmder.

D.Pnbﬂclhﬂhtylmrane&Gmnm“haﬂnhsuchacﬁomasmybemmblewinmem
the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender

E.Condumaﬂon.Thepmceedsofmyawudmdaimfordamses,directorwmequmﬁﬂ,
payahlemGnnMrinconmcﬁonwiﬂlanywﬁemmﬁonoromumkingofﬂlormypmofﬂle
Pmpaty,whetlmofﬂwunitorofﬂmmmmndmnts,mforanywmeymeinﬁmof
mndmﬁommhmbyasdmdandshaﬂbepaidwlznda.&chmowedsshaﬂbeappﬁd
bylcnderbﬂ:esmmsecmedbyﬂneSecuﬂtyIm&mﬂasptovidedinSwﬁonls.

F. Lender’s Prior Consent. Grantor shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or comsent to: (i) the
abandonnmﬂormnnimﬁonof&eCondomhﬁumjectorPUD,exceptforabmdommﬁm
wmhmﬁonmqtﬁredbthinmemseofmbsmﬁﬂmﬁonbyﬁmmoﬂmcammymin
themseofamﬁnsbyoondcmﬁonmmﬂneﬂdonmim(ﬁ)myamemmmypmvision
of the Constituent Documents if the provision is for the express benefit of Lender; (iif)
mmﬁmﬁonofpmhsdomlmmsemeﬁandmpﬂonofsdf-mamgem:ﬂbyﬂmme
Aswdaﬁommﬁv)anyacﬁonwhichwouldhawﬂweﬁectofmﬂeﬂmmepubﬁcﬁabiﬁty
immamecovmaemainﬂinedbyﬂmmeAssociaﬁonmweptablemLmder.

G.RMG.HGranm:doesmtmymndonﬁnimmPUanesandmwhmdm.ﬂm
Izndetmypayﬂlem.AnyamomudisburwdbyIznderunderﬂﬁswcﬁonshaubecome
addiﬁomldehofGra@rwcmdbyﬂﬁsSwnﬂtymﬂrmm.UmmemrandLmdaw
momﬁmnmofpaymn,mwmaﬂbmmmeﬂﬁommeda&ofﬁsmmum
Secured Debt rate and shall be payable, with interest, upon notice from Lender to Grantor
requesting payment.

14.DEFAULT.Granmrwiﬂbeindefmltifmypaﬂyobﬁ@wdonﬂmSecmedDebtfnilstomb
paynnﬂwhendue.GthwﬂlbemdefaukifahmhoxmmﬂerthemofﬂﬁsSwmity
Imuumﬁnmmyomadocummmmtﬂmpmposeofmﬁng.swmingmgummﬁngme
SecuredDebt.Agoodfaithbelict‘byImderﬂmtl.enderatanyﬂmcisinsecm'ewiﬂlrespectwany
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16.

17.
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person or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
Property is impaired shall also constitute an event of defanit.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Grantor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrament in a manner provided by law if Grantor is in default. At the option
of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the
terms of the Secured Debt, this Security Instrument and any related documents, including without
limitation, the power to sell the Property. If there is a default, Trustee shall, in addition to any other
permitted remedy, at the request of the Lender, advertise and sell the Property as a whole or in
separate parcels at public auction to the highest bidder for cash and convey absolute title free and clear
of all right, title and interest of Grantor at such time and place as Trustee designates. Trustee shall
give notice of sale including the time, terms and place of sale and a description of the Property to be
sold as required by the applicable law in effect at the time of the proposed sale. Upon sale of the
Property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs,
shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and prior
encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein. All remedies are distinct, cunmlative and
not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall
not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Grantor’s defanlt, Lender does not waive Lender’s right to later consider the
event a defamlt if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS.
Except when prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches
any covenant in this Security Instrament. Grantor will also pay on demand any amount incurred by
Lender for insuring, inspecting, preserving or otherwise protecting the Property and Lender’s security
interest. These expenses will bear interest from the date of the payment until paid in full at the highest
interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs,
and other legal expenses. This Security Instrument shall remain in effect until released.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opimions or interpretive letters
concerning the public health, safety, welfare, environment or a harzardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substances,” "hazardous waste” or "hazardous
substance” under any Environmental Law. Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
is or will be located, stored or released on or in the Property. This restriction does not apply to
small quantities of Hazardous Substances that are generally recognized to be appropriate for the
normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in fall compliance with any applicable Environmental Law.
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C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an event, Grantor shall take all necessary remedial action
in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to belicve
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by
pﬂmorpubﬁcmﬂﬁesmpmchasemuhmymauofﬂnhopatyﬂnoughwndmmﬂomemhnm
domain, or any other means. Grantor suthorizes Lender to intervenc in Grantor’s name in any of the
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such
Mmummmmwmmmmwmmm,wﬂm
or not due, with any excess paid to Grantor. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, thefi and other hazards
and risks reasonably associated with the Property due to its type and location. This insurance shall be
maintsined in the amounts and for the periods that Lender requires or is required by applicable law.
The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender’s approval,
which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above,
Igndamy,uunda’sopﬁnmobmhwvmsemmowctlmﬂa’sﬂghmhmempatyawordins
to the terms of this Security Instrument. If Lender determines at any time during the term of the
Secured Debt that the Property securing the Secured Debt is not covered by flood insurance or is
wveredbyﬂmdimmameinmamoumlessﬂnnﬂnamomrequimdbth.unduwiﬂmﬁfy
Grantor that Grantor should obtain flood insurance at Grantor’s expense. If Grantor fails to obtain
adeqmwﬂoodimmamewhichisweepmhhmunder.l:ndershaﬂpmchmﬂwdimmmem
Grantor’s behalf. All insurance policies and renewals shall be acceptable to Lender and shall include a
standard "mortgage clause” and, where applicable, "loss payee clause.” Grantor shall immediately
noﬁfylznderofcamellationormminaﬁonofﬂmimmance.Lendersha]lhavelhezightwholdthe
mﬁmmm.nmm,&mmmmuyﬁwwmmmofpﬁd
prenﬁumsmdremwdmﬁoes.Umnm,Grmrshaﬂgiwimmdiawmﬁmmmemmameca:ﬁm
and Lender. Lender may make proof of loss if not made immediately by Grantor. Unless otherwise
apeedhwﬁﬁng,aﬂimnmemowedsshaﬂbeappﬁedmﬁemnﬁmwrepﬁrof&erpeﬁym
to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
prhdpﬂshﬂlmteﬂendorpo&pomﬁedneda&of&emhedﬂedpaynﬂmrchmememmof
mypaynm.Anyexeesswiﬂbepaidermmr.Hmerpertyiswquﬁedbyunder, Grantor’s
ﬁshtmmyinmmepoﬁdesandproeeedsmmlﬁngﬁomdamagemﬂmhopmybeﬁmme
achdﬁonsbaﬂpasswLeMawmeexmmafmcSeunedDeuimdiamlybefommcwqﬁﬁﬁm

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,

Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender
upon request, any financial statement or information Lender may deem reasonably necessary. Grantor
agrewmdgn,ddim,andﬂemyaddiﬁonﬂdocmBoroaﬁﬁmﬁolimdermywmider
mympabchnﬁnm,andprmveGrmar’sow@aﬁommdamisSwuﬁtylmummm
Lender’s lien status on the Property.

. JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS

Secmityhsumﬂbﬂdoesmtdmmeﬁdemeofdeh,GmﬁordoeswoﬂymmrweGrmmr’s
MmrestinmerpatymsecmepaynmnofmeSecmedDebtandGrmmrdoesmtagmembe
pamaﬂyﬁabhmﬂnSecmedDeN.HﬂﬂsSwmitmeﬂmmagumﬂyhetwmlm
and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or
chimagﬁmGnnmrmmypartyindebwdmﬂameobﬁgaﬁomTheseﬂsthymchde,butm
mtﬁnﬂwdm,myanﬁdeﬁdmcymomacﬁonhws.&amotagrwsmundaandmypanymmis

OREQON - OF TRUST
LEORG (0210).01 Page 8 of 10 1050611




55965

Secuﬂtyhs&mﬂmyemd,mdifymmnhmychmseinﬂwmofﬂﬁs&cmitymm
or any evidence of debt without Grantor’s consent. Such a change will not release Grantor from the
terms of this Secarity Instrument. The duties and benefits of this Security Instrument shall bind and
benefit the successors and assigns of Grantor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is
govmmdbyﬂnehmof&ejmisdicﬁoninwhichﬁerpaWhhmbiThisSwuﬁtyIm&mmis
wmple&mﬂfnﬂyhmgmmd.l‘hisSemﬂtylmﬁmmtmymtbeamdedmmdiﬁedbyoral
ayem.AnywcﬁonhﬁisSecmitylm&umeﬂ.aﬁachmﬁ,mmmeMdmme
Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or
impliedly permits the variations by written agreement. If any section of this Security Instrument
cannot be enforced according to its terms, that section will be severed and will not affect the
mfomabiﬁtyofﬁerennindaofﬂﬁsSwuﬂtylm&meﬁ.thmvuMﬂednsﬂnshﬂimhde
mephnﬂmdmeplmﬂmeW.TheapﬁomandhmdingsofmcsecﬁomofﬂﬁsSwuﬂty
Instrament are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument. Time i8 of the essence in this Security Instrament. In the event any section of the
Secuity Instrament directly conflicts with any section of a certain revolving line of credit agreement or
PromIissory note referenced in Section 4, the terms and conditions of the revolvling line of credit
apeennﬁmpmnﬁmwmw(asappﬁmbh),meubimﬁonamememmmeagmmmwoﬁdc
ﬂwﬁpropuwimumme,aﬂofwhichme&mmragmmbysipﬁngﬂﬁsSwuﬁtymmmme
terms and conditions of said documents and not the Security Instrament shall control.

24. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and
wmammﬁMmoﬂmfonmmym&edeﬁmﬁonmwﬂﬁm.Thcmr
trustee, without comveyance of the Property, shall succeed to all the title, power and duties conferred
upon the Trustee by this Security Instrument and applicable law.

25, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or as
shown in Lender’s records, or to any other address designated in writing. Notice to one Grantor will
be deemed to be notice to all Grantors.

26. WAIVERS. In the event Grantor is not also the borrower, customer or obligor (all referred to as
"Borrower™) under the Secured Debt:

() Grantor represents and warrants to Lender that this Security Instrument is executed at the
reqwaofmcnomwmﬁmmrwiﬂmt,wiﬁompﬁorwﬁumwmdlmder,seﬂ,lase,
assign, encumber, hypothecate, transfer or otherwise dispose of all or substantially all of the
Property; and Grantor has established adequate means of obtaining from Borrower, on a
continping basis, financial and other information pertaining to the financial condition of
Borrower. Grantor agrees to keep adequately informed from such means of any facts, events or
circumstances which might in any way affect the risks of Grantor, and Granior further agrees
that Lender has no obligation to disclose to Grantor information or material acquired in the
course of Lender’s relationship with Borrower.

(ﬁ)GmnorhnebywaivamyﬁgmmreqlﬂnlandaMpmcwdagahBtmypamhchding
Borrower; proceed against or exhaust any collateral held from Borrower or any other person;
pmsueanyoﬂ:erremedyinlﬂer’spower;ormkemypmm,demandsfor
perﬁ)rmmemgiwmymﬁwsofmnperfommee,prom.mﬁcesofmowuofmm
connections with the Secured Debt and this Security Instrument.

(iii) Grantor also waives any defense arising by reason of amy disability or other defense of
Borrower or any other defense of Borrower or any other person; the cessation from any canse
whatsoever, other than payment in full of the obligations of Borrower under this Security
Instrument and Secured Debt; the application by Borrower of the proceeds of the Secured Debt;
forpmpomoﬂnrﬂmnthepmpomrepresemedbyBomwermunderorimendedor
onderstood by Lender to Grantor; any act or omission by Lender which directly or indirectly
results in or aids the discharge of Borrower by operation of law or otherwise, including any
impaMorhssofanyﬁsMofreimbmsunﬂmsubmgaﬁonmmyﬂghormdyof
Grantor against Borrower or any against any security resulting from the exercise or election of
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any remedies by Lender, imludins,wiﬂmutlinﬁmtion,electionbyunderwexﬁciseanyof
Lgnder’sﬂghm.mwmhcreaﬁerobmimimdermypowerofmlesetﬁ)rﬂainmyncuﬂty
MsummsecminsrepayMOfﬂmindebtedeOfBonowerandﬂmwmeqmmhss,
ﬁnﬁmﬁonmimpairmemofﬂ:cﬂstrecovermydeﬁciencyﬁomBonowerinoonmcﬁon
ﬂmewimordmmanyfairvalueﬁnimﬁmsmdeﬁemimﬁominmnmcﬁonwiﬂlajudidﬂ
foreclosma;oranymodiﬁuﬁonofﬂ:eSecnredDebtinmyformwhmoevu, including,
without limitation, the renewal, extension, acceleration or other change in time for payment or
any increase in the rate of interest. Until all amounts secured shall have been paid in full,
Granhrfmﬂ:ﬁwaivesmyﬂuﬂ&enfomemymdywhinhundermwhasmmyhcruﬂn
hawagdmtBomwermanyomerperwnandwaivesmybemﬁtof,mmyﬁngparﬁcipﬂe
in,mysectnitywhatsocvetmworhcreaﬁa'hddbyl.ender.

dmmmmes,ﬂlewaivemaremsonablemdmtwnmrywpuhﬁcpoﬁcymhw.ﬁanyof
sﬁdwﬁmmdemrnﬁmdmbewnnnymmyappﬁmblehworpubﬁcpoﬁcy.mhwaim
shall be effective only to the extent permitted by law.
STATEMENT OF CONDITION. From time to time, as required by law, Lender shall furnish to
Mmimummmumyumqmedwmenﬂngmewndiﬁmofm&cmdbeu.
I.:nderwillchargea&eforwchstatemmtequalmS600rsuchoﬂ:=rfeeasmaybepennittedbylaw.

28. RECONVEYANCE. Uponpaynnﬂofaﬂsmnssecnredbyﬂ:isSecuﬁtyImtmment,Lendershaﬂ

29.

mmmmmmmmmﬂm&cﬂymmmmwm
McﬁdendnsmeSwuredDebtwmeTmsme.Tmmeshaumwmey,wiMWMy,me
PmpertyormatporﬁonmuredbyﬂﬂsSecurityImmm. To the extent permitted by law, the
rwonveymcemydwcﬂbemegnmeeas"ﬂ:epmonmpawmhgmyenﬁﬂedmm."Ndﬂm
ImdamrmmedmﬂhawanydMymdemnﬂmﬂwﬁghGofpawmchinﬁngmbeﬂahﬂul
grmuofanyrwomeyame.underwﬂlchmeaﬁeforsmhmmeyameequﬂm“Smswh
other fee as may be permitted by law.
OTEERTERMS.Hchecbd,mefonowinsdebehnorpomtedimaandshauamndand
supplanmtﬂneeovenamsmdagreementsofthissecmityhmumnt:

[ Additional Terms:
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SIGNATURES: By signing below, Grantor agrees to perform all covenants and dnties as set forth in this
Security Instrument. Grantor also acknowledges receipt of a copy of this Security Instrument.

’ 71?449;
crmor RONA1d S Hendrickson (Oste)  Grantor Date)
Grantor (Date)  Granior (Date)
Grantor (Date) Grantor (Date)
Geantor (Dste)  Grantor Date)

OREGON - DEED OF TRUST
LEORS (0210).01 Page 8 of 10 1050611




i 55968

STATE OF OR , COUNTY OF-HigtiF €S }ss.
This instrument was acknowledged before me on 7'30‘03 by
Rona1 d S Hendrickson
Clora.

(Signature of no fficer)

Lscrow Offcer

Title (and Rank)

vy Comison cxpies: _ 1 28/ 04
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