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TRUST DEED

THIS TRUST DEED, made on 07/24/03, between
CLAUD E. SWAN and JANET L. SWAN, as tenants by the entirety , as Grantor,
AMERITITLE, an Oregon Corporation ., a8 Trustee, and
PATRICK M. GISLER AND/OR ASSIGNS, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

LOT 3 IN BLOCK 1 OF TRACT 1074, LEISURE WOODS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nogworhereaftcrappertggl:ling,andmerents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the r%pcrg
FOR ‘lgl PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hetein contained and yment of the sum of

**TWENTY THREE THOUSAND AND NO / 100ths** Dqllars,avgvidl interest thereon pe
according to the terms of a promissory note of even date herewith, paemble to beneficiary or yable by grantor, the
final payment of grn:_impal interest hereof, if not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrament is the date, stated abové, ‘o which of said note
becomes due and payable. In the event the within described pm or any mrt thereof, or any interest therein is sohhwﬁd to be
sold, conyeyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of ficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become umnedmteltﬁ’hdue and payable.

To protect the security of this trust deed, grantor agrees: . )

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or t any waste of said pro . o

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

ed or destroyed thereon, and pay when duc all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditioris and restrictions affecting the m; if the beneficiary
SO requests, to join in executing such financing statements pursuant to the Uniform Commercial as ficiary may require
and to_pay for_ﬁlmg same in ) lic office or offices, as well as the cost of all lien searches made by filing o or

agencies as may be _desirable by the beneficiary. .

4. To provide and contimously maintsin insurance on. the buildings now or hereafter erected on said premises against loss or damage
by fire and soch other hazards as the beneficiary may from time to time rem in an amount not less than the full insurable value,
written in companies acceptable to the beneﬁmg with loss payable to the ; saullcgghcws of insurance shall be delivered to the
bencficiary as soon as insured; if grantor shall ﬂfo.ranymasongoprog:meany insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration ofanyPohcy of insurance now or hereafter placed on said buildian, the
beneficiary may procure same at grantor's e:gnse. The amount collected under any fire or other insurance policy may be g)p ied by
beneficiary 3111{ indebtedness secured hereby and in such order as bemﬁcmég' mairidet_ermme, or at option of ciary the
entire amount so co ected,hcorrcuﬂrparg thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assesseduggr_loragalmtmd before any part of such taxes, “assegsments and other char, esbecomepastdueorgelinqucmand
e e 11111:‘1';r thctrscharg mb?ecfﬁgrantc;brsm}:‘.lhd&ll)e direcrfaﬂ ol bypay dmgobeg}ﬁ with funds 't'h. hich
premrums or o es payal ntor, either by t payment or vi ciary wi with w to
make such payment, beneﬁciary:?ngg:,' atitz_opt.lon, make payr ﬂlgu?eof, and thcagmrguptsopaid, with interest at the rate set forth
in the note secured hereby, together with obligations descri mparagmgzstj and 7 of this trust deed, shall be added to and become
a of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, thetg;'opggtyherembe_oredespﬁbed. ag well as the grantor, shall be bound to the same
extent tzat they are bound for the payment of the obligation herein described, and all such pa shall be immediately due and
payable without notice, and the nonpayment thercof shall, at the option of the beneficiary, all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To in and defend any act_lon%rigoceedmgézqrpormtoaffectthcsecmtyngh_ts or powers of beneficiary or trustee; and
inany sui, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclogure of this deed,
to pay all costs and expenses, inch evidence of title and the bencficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from antt)lvejudgenmqllt or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as beneficiary's
or trustee's attorney's fees on such appeal.

It is mutually that: ] . ) ) . )

8. In the event t_apyporuonotallof;aldt&mpcrtyshaﬂbe_takenundcrthqnghtofmemdommqorcondenmtlpn, beneficiary
shall have the right, if it so elects, to require t all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the Uni
States, a title insurance compa%;:)honzeggto insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency f, or an escrow agent li under ORS 696.505 to 696.585.
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in excess of the amount ired to all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
g;om_edings,_shall be mdbemp%ary and applied by it ﬁrstmanymhmsonableoqstg’and an?iyattqmey'sfew,

th in the trial and te courts, necessarily paid or incurred by ficiary in such proceedings, and the balance applied upon the
indebtedness secury ; and grantor agrees, at its own expense, to suchacnonsandexecntesuchmstmmemsaslﬁllbe
necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time fromumetomuponwnttenrequestofheneﬁm%, paymcn_tofitsf_ew.;nd]‘:_mhﬁonofﬂﬂsdecdandthe
note, for endorsement (in case of full reconveyances, for cancellation), without affecting the liability o any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (1)) joininﬁm_n‘i.ngan casement or
creating any restriction thercon; (c) join in any subordination or other agre affecting this deed or the lien or charge thereof;
(d) recon without warranty, oranypartofthl;pr(%pcrty. The grantee in any reconveyance may be described as the "person or

nslc:ge’.=s entitled thereto,” and the recitals therein o anymattetsorfactsshali be_conclusive proof of the trathfulness thereof.
rustee's for any of the services mentioned in thig paragraph shall be not less than $5.

10. Upon_any de: by grantor hercunder, may at any time without notice, cither mm by agent or by a receiver
tobeappommdb%ra court, and without regard to the ade _yofanywcuntyforthcm&cbwdmss y secured, enter upon and
take possession o smdp:ggertyqranypartﬂlereof,mltsownmn:emeoroﬂlcrmqecoﬂectthe_rents,_lssueg profits,
inchx%g those past due unpaid, and mthc same, less costs and expenses of operation and collection, including reasonable
atto 8 fecs upon any indebtedness secured Y andmsuchorderasl_:eneﬁcslggmaydqtemnne.

11. egnteri.ngupon_andtahngpossegmonofsal&pr . the collection of rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards foranytahngordamagepfth;(gg)perty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon defanlt by r in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respecttosuchggcmegtand/orperformance,mebemﬁ may declare all sums secured hereby i iately
due and payable. In such an event the beneficiary at his election may proceed to orecloseth:sﬂust@dmeﬂtrya.s a mortgage or
directthetrustee_toforpclosetbmﬂustdwdbyadvertwementandsale,ornnyduect_thetmsteetotpursue 0 right or remedy,
either at law or in equity, which the benefi may have, In the event the beneficiary elects to foreclose by advertisement and sale,
the bene or trustee shall execate and cause to be recorded his written notice of default and his election to sell the said
described to sa the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee commenced foreclosure by advertisement and sale at any time prior to 5 days before the date the
trustee conducts the sale, the I Or any otherpemonsog_xl}wleged %eORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, due, sums secured by the trust deed, defaultmaybecuredbyﬂ%theenmeamountdneatﬂw
time of the cure other such portion as would not then be due had no default occurred. Any o fault that is capable of being
cured may be cured by tende, the performance under the obligation or trust deed. "In any case, in addition to curing the
defanlt or defaults, We ting the cure pay to the beneficiary all costs and Actually incurred in enforcing the
obligation of the trust together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale sha.lll?eheldonthedateandatthetlmcangldplacedemgpated_mthemuccof_sacorthetimcto which said
sale may be postponed as provided by law. The trustee may sell sai cither in one parcel or in e parcels and shall
sell the parcel or parcels at anction to the highest bidder for cash, pl»gyablcat_ e time of sale. Trustee deliver to the purchaser
its deed in form as by law conve the property so sold, but without any covenant or warranty, s or implied.
The recitals in the deed of any matters of fact be conclusive proof of the truthfulness thereof. Any person, mmetmstee.
but including the grantor beneficiary, may purchase at the sale.

15. When trustee sclls purspant to the powers g)rgvuled herein, tmsteeshallapplyﬂwmdsof sale to payment of (1) the
expenses of sale, including the co of the trustec and a reasonable e by fr 's attorney, (Zs).ato the obhgation
secured by the trust deed, (3) to persons having recorded liens subsequent to Interest of the trustee in the trust deed as
thc:l:ledmsntghmaylm in the order of their priority and (4) thesmﬁus, if any, to the grantor or to his successor in interest
entt to us.

16. Beneﬁciar?npmay from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
a;ggomtedhmmder Upon such appointment, and without conveyance to the successor trustee, the latter be vested with all
title, powers and dutics conferred upon any trustee herein named or appointed hereunder. Bachsucﬁappomtmentandsubsﬁtutionshall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is sitnated, shall be conclusive proof of proper intment of the successor trustee.

17. Trustee ts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an gnyheretoofpendmgsgleunderanyqther.deedoftrustorofanyacnonorpmcwdmg in which grantor,
beneficiary ortrusteeshaﬂ a party unless such action or, i brought by trustee. =

Thegranmrgovcnantsamrie:frwsmandmththcbeqeﬁcm:yand beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same all persons whomsoever.

WARNING: Unless gmnton;grovldes beneficlary with evidence of insurance co as required by the contract or loan
agreement between them, beneficiary may purchase insurance at toﬁmpense E protect benef} 's interest. This
lasurance may, but need not, also protect grantor's interest. If the col becomes damaged, the coverage by
beneficlary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by provi evidence
that grantor has obtalned property coverage elsewhere. Grantor is res ble for the cost of any insurance coverage
by benefl , which cost may be added to tor's contract or loan ce. If it is so added, the interest rate on the under-
lying con or loan will apply to it. The effective date of come may be the date grantor's prior coverage lapsed or the date

tor falled to provide proof of coverage. The coverage clary purchases may be considerably more than
m-mce grantor might otherwise obtain alone and may not satisty any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable law. . )

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

ar] grantor's nal, family, or household OTICE: Line out the w that does not apply]
o A ey T T A,

nal ives, successors, and . The term fi shall mean the owner, including pledgee, of the
Pers0; " re.presel.atahy’ S, ass1£1: e : cary luding pledg
In construing this mortgage, itis understood that the mortgagor or mortgagee may be more than one ; that if the context so
munes thesmgularshalfbg_talnentomnandinchldethep and that generally all grammatical changes be made, assumed
invlg%edmt:omakethc wmomhereofapglg;cqually and to individuals -

to co. tions .
IN SS OF, said grantor hereunto set his hand the day and year first above written.

CLAUD E. SWAN

' g KATHLEEN KORTLEY :
] 74 NOTARY PUBLIC-OREQON

T/L. SWAN COMMISSION NO. 358083

State of Oregon
County of DESCHUTES

This instrument was acknowledged before me on ‘Qg%gﬁ; &( , @Jy CLAUD
E. SWAN AND JANET L. SWAN.

(Notary Public for Oregon)

My commission expiresi;’)ﬂp




REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
TO: » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trast
dwdhavebeenﬁlﬂypaidagndsaﬁsﬁed. You hereby are directed, onpaymen¥toyouo anngsumsowigﬁtoyou underthete%nsofthe
to emuwr?trlld:etrusttgegg)mgdtgo oy 'thuflfes‘)flgbtodm i detgggewdby I'.hc(Whi ;Itﬁdeﬁ aectlotgeou s
reconvey, wi warranty, parties terms of the trust estate
held by you under the same. Mailreconvey};meanddocumtsto: now

DATED: :

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiaty




