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TRUST DEED
THIS TRUST DEED, made this 26th day of July, 2003 between  Kirsten Spears and Joseph
Spears Tenants by Entirety, as Grantor, AmeriTitie, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,
WITNESSETH:

Gnntofhmblyguntl.hmh.ﬂ“mnvmbmmmm“dm,ﬂnmhwcoumy.
Ongon.dnerhdu:LotBSSofRunnthRuort,Pm.ﬂ,1:thlﬂonPhtaeco¢dhgtoﬂnonalphtﬂnmofonbenﬂnoﬂhocr
the County Clerk of Klamsth County, Oregon.
Tooeﬂnrwliullmdslmuhrthebnmnnh.hundltmnhmdnppuMncannddloﬂurrlghhﬂnnunbbobngmorhnnmnw
orhuufbrmhlring.lndﬂnnnh.hlmllndpmﬂhﬂnmurlnddlﬂmmonowwhuuﬂwm.dbwmdhconmdonﬂh
said real estate.

FORTHEPURPOSEOFSEGURINGPERFORMANCEofudugdegnntorhuuheonhhodandpaynnntofﬂnlun
crm,loo.oo.sm-akThMHwHuna'dAndmooDolhn.mhbmumenonaceotdlngtometemofl
nohofmndmhomwlﬂ\,payabbtobomﬂehryoro:dorandnudobygrlm.memlplynnmdprhcbnllndmw.Ifnot
sooner paid, to be due and payabie 15 years from recordation date.

Thodahofmltmuyofmodobtneundbymhhmmbﬂnm.shhdabm.onwhbhﬂnwwmmmwdm
becomes due and paysble. Inﬂnmttthovvlhlnduu'bodpmpony.orlnypnruhonof.orlnytmsnctmﬂnlnhwld.qmdbboaold.
convuyod.aulonedorlllenndbylhegummhomﬂrsthlvlngobhmdﬂnmnconuntornpprwuloflhobonoﬂdnry,ﬂlen.dtho
boneﬂdnmopﬂon,lﬂobﬂotﬂommmdbymbmm,Inupacﬂnofﬂlonntumydmwmnochomln.mnbom
immediately due and payable.
ﬂnabwoducﬂbodndpmpulyhncteumnﬂyuudbrqﬂwmumbuumuhgpum
To protact the security of this trust deed, grantor agrees:

1. Toprohd,pmmnndmhwwdpmpmylngoodconduonmdmpalr.nottomnovoordomolbhnnybulldlngorhpmvumnt
thereon; not to commit or permit any waste of said X

2 Toeonpbbumbmpmnpﬂylndmgoodlndworkmnlhmnnﬂmymhgorhvmmmwhldimaybocommmd.dmuged
or destroyed therecn, and pay when due all costs Incurred X

3. To comply with all laws, ordinances, mum.mmmmmmmmmnmmmw
mm.bmnhmmmmmwwumwhumomcmlcodenﬂnbomﬂdnrymuquulmandh

4. Topravldoundconhuouﬂymnlmlnhnunincomﬂnbulﬂhgunworhommmﬂnudpmnbuudndbuordm
byﬂmandludlomerhmmaﬂnbunﬂchrymaymmhﬁmm.hlnmuntnotbutlms_-ﬂ-__.WMnhempanla
lwophbbtomobomﬂdary.wlmlouplylblotoiholdhndlpoﬂcbcoftmnneoshdlbodolvuudtoﬂnbamﬂdaryuaoonnlmund:

rymuy.athopﬂm.mplymemﬂmwf.andﬂnm\oum”puh.wlu\mbnctltthomantformmlmm»wradhemby
hgeﬁnrwmﬂnoubnﬂanducrbodlnpurnoruphseand7ofthbﬁuutdeod.shllbelddedbandbocomolpartofmedobtuwmdby
wmw.mmmm-wmmmmmmwmyofﬂnmmmhorooflndforouchpaymonb.wlh as
aforesald horalnbdonduabed.awolluﬂngrmtor,lhallboboundblhonmethmnﬂnymboundforh
paymontormooulmuonmm.-mnmmmumm-mmmm,mm
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payabie and
constitute a breach of this trust deed.

have the right, Iflloolocto.toraqi.lnthltalunnypodondﬂnmnbouynbbumnbrlumudm.whm“hmof
molmountroql.lmdtoplyalnuombhcub.mnndaﬁwmy'obumﬂypnhwlnwmdbygmrhmmm.
lhallbopddtobeneﬁdaryandnpplbdbyﬂﬂntuponnnymsombbeoohlndmandmomy'sfou.boﬂllnlhoh'lallnd
appefiate courts, nmarlypnldorlnwmdbyboneﬂdarylnuwhpmmdlnm.lndmebalmwuuponmoimmuuwnd
hereby; and grantor agrees, at Its own expense, to take such actions and exscute such instruments as shall be necessary in obtaining such
compeansation, promptly upon beneficiary’s request.

9. Atanyﬁnolndfmntmebtimuponmnroquedofboncﬂdary.paynuntofhfnsundpmonhﬂonofhbdoodnndﬂnnobfw
ondomnt(lneluofmllraconvoyanco.bramhﬁon).wﬂunlﬂewngﬁnwﬂydwmhrmoummofﬂnkmm
mmomy(n)eorumtoﬂnmnkhgounymnporphtofuldpmputy. (b) join in granting any easement or creating any restrictions
thomon;(c)johlnanyubordlnaﬂonotoﬂnrlommmmndhgmndudorﬂnlonordnmﬂmnot(d)neonwy.wlﬂtoutwmnty.nll
or any part of the property. mmmlnwmommhmuﬁn‘pemnmmbgdymmuo.'lmm
recitals therein of any matters or facts shall be conclusive proof of the truthfuness thereof. Trustes's fees for any of the services mentioned
in this paragraph shall be not less than $5.

10. Uponnnyddwubygmmmomundor.bunﬂduymynnnyﬁmwumnnoﬂco.wwhpomn.bquontorbynroeolvartobo
appointed by a court, mdwlhoutngnrdtoﬂnndoquaoydmyuuﬂyforﬂnlndabhdnush«ebymnd.onhruponandhko
mbnduumwwwmw.lnbmnmmamwbamm.houumdprdb.hdudhgﬂmuput
duoandumdd.lndapplymom,humandmofopomﬂonlndodbcﬂon. including reasonabie sttorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

1. mmwandhkhgmbnofuldpmty.ﬂneolwuondwchnnh.huuuandpmﬂb.otﬂuproeudoofmlnd
oﬂ'lorlmuunoopolldawmﬂonwmﬁsbrnwmnwdmdﬂnm.mdﬂnmﬂmmmmemdu
aforudd.shnlnotmwwahanyddauﬂorndicocfdohuhhonund«whnﬂdﬁmyaddompmﬂbm notice.




uldduerlb.dmlpmperlybuﬂdyﬂnoblgnﬂonuwmdhonbywtmuponﬂnmshaulkhﬂmmdpheoofuh..ﬂlvunoﬂu
thersof as then required by law and proceed to forecioss this trust deed in the manner provided in ORS86.735 to 86.795.

13.Aﬂarﬂnhmbohasmudfondooumbyadwﬂwmntmdule,lndltnnylimprbrto&daynbofanthodltoﬂnhum
condudnﬂnub.mogmmounyomorpunnoopdvlboodbyORsaera, may cure the default or defaults. If the default consists of a
Hlmtopay.mnduo.muwndbytlnl:uudnd.thodohutmybowndbypayhgﬂnenhlnountdueatthe&mofmocum
oﬂnrﬂununhpomonnwwldnotﬂnnboduohldmdﬁuloewm. Anyo&mddnunﬂubmpabbdbdmwmdmybowmdby

beneficiary, may purchase at the sale.
16.Whonmnboubpuuulntbthopowuspmvldodhuuh.wmmlwyﬂnpmodododobpnmdmhmof
ulo.hdudlngﬂncanpmaﬂonofﬂnm:ndlmmnabbﬁargobyhuﬂu'sultomoy,&)hﬂnoblblﬂonmbyﬂnm
dood.(3)InallpononsMWIWMMhMMdMMInMMMuMMMWMN
ordorofﬂ'oekpdorlylndu)ﬂnsurplua.Ifany,toﬁtogmﬁorortohbmlnlnhmotonﬁﬂodbsudawrphn.
18.Bomﬂdarymyﬁunﬂmto&mappomlmorlmblnymmhuunorbolnytuecouormnhelppomod
hersunder. UmemmaMMmahhmm.mm"thmmtb.pomnlnd
duﬂuconbmduponlnymmohualnnumdorlppolmodhomundor.Mmmnﬁmmmmdlumwm
Imh‘mm:tmbdbybeneﬂdty.whlch.whenmhhmmdhwmumﬂoﬂnwﬂmmmu
dhubd.nhulbocondmhpmofofpmpuuppohbmmdﬂnmm.
17.Tnmoloaophmbmutwhonmbdud.dulymumandldmowbdgodbnndonpubllcracom-prwldodbyllw. Trustee Is not
obllnlmdtonoﬁfyanypartyheratoofpendm-abundorlnyoﬂmdnddﬁudorofanylcﬂonorprocudlnghwhldigmnbr.bunﬂdary
ortum:lnﬂbolpartyunbuoudndbnorpmcudhgbbmughtbym.
Thogrlntoreovonlnhlndagraulnlndwlﬂlﬂnmrldnrylndmmmhlwmmmbmwwmm
Mdm%wmmnuam.ummwgmmhmmmmmdﬂdlomnnd
demmdMMImlmmmm:mmhﬂﬂmmm.
mgmntormmnbmmopromdoofﬂnlonnmpmonbdbyﬂudaovoduaibednohlndmbmntdoodlm:

(a) primrﬂyforgrlmor'spomnal.famlyorhomholdpmpoou.

®) "I'ounaglnhluon.or(mnHgmhlnmnlmmn)lmfwbmmumlwm.
Thbdeodlpplluto.Inuuhﬁnboneﬂoflndblndunlpnrﬂuhum.ﬂnkhonm.m.mmmm:;,pemml
representatives, successors and sssigns. mbrmbunndaryshallmnmohouumwn«.hdudngpmofﬂmcmhdw
honby.Merornotnmndnabomﬂduyhemln.lncomuulngmhmntdud.Ibundontoodﬂutttngnnﬁor.hmbelndlor
boneﬂdarymymbomorothlnonopenon;ﬂntIfﬂncomutloroqulru.tlnshgularahllbomntomnlndmdudoﬂnpmnl.
nndﬂﬂgenmﬂyalgmmﬂald\anoaahllbomlnmndlndhnplodtomdmmoprovhbmhonofmplyoquﬂybcorpomﬂom
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

INWITNESSWHEREOF.uldgmbrhuhonuntouthhhmdﬂnday il yoar first written.

“IMPORTANT NOTICE: Delete by lining out, whichever werranty
(l)or(b)hnotlpplublo;lfw'ruly(a)hlpplabhlnd
beneficiary Is a creditor as such word is defined In the Truth-

MﬂlthoActandR-ouhﬂonlunnldmnqunddtdooum:
forﬂlhpurpoummmFormNo.ﬂﬂ.or
equivalent. lfeunpﬂumuﬂﬂlmoAabnotnqulnd.
disregard this notice.

STATE OF OREGON, Jes.

County of Klamath.................. )

This Instrument was acknowledged befors me on

July 26, 2003, by Kirsten Spears and Joseph Spears

CORPORATE ACKNOWLEDGEMENT
Thhlmh'wmntwuldmowbdoodbdoromowulyze.zooaby as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been paid.
TO: , Trustee
The undersigned Is the legal owner and hoider of all indebtedness secured by the foregoing trust deed. All sums secured by sald
tmutdoedhavaboenﬂ:lypnlduﬂuﬂsﬂod.YouhuabylndW,onplynnntbyoucfanymmulnghyoumdorﬂnbmdwd

bgehorwlhuldbmtdoed)lndtomconvey.wlﬂnﬂumnty,bhopaﬂudubnﬂdbyﬂnhmudﬂdhuﬂdndﬂn“mw
heid by you under the same. Mall reconveyance and documents to .

DATED:

Beneficlary
Donotlouordwuoyﬂlth-tMORﬂlENOTEumlehltueum.Boﬁmu.tbodollwudbﬂnhnhoforunedhﬂon
before reconveyance will be made.




