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TRUST DEED

THIS TRUST DEED, made on JULY 28, 2003, between ROBERT LEE TUCKER, as Grantor, AMERITITLE, an Oregon
Corporation, as Trustee, and STEPHEN LEONARDO AND CHERIE MAE LEONARDO, HUSBAND AND WIFE OR
THE SURVIVOR THEREOF, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

" SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

myﬁaﬁhﬂaﬂ@ﬂuhamm,h@mﬁndmw@ﬂhﬁaﬁghm@mbo ing or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **SIXTY-THREE THOUSAND SEVEN HUNDRED AND NO/100ths** Dollars, with interest thereon according to
the terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final
payment of principal and interest hereof, if not sooner paid, to be due and payable 08/01/__2019 .

'I‘hedateofmaturityofﬂaedebtsecuredbythisinsmnnentisihcdate,statedabove,onwhichiheﬁnnlinstalhnentofsaidnote
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expreswdﬂ;ereinorherein,shallbecomcimmediatclydueandpayable.

To protect the security of this trust deed, grantor agrees:

1.Topmtect,prescrveandmaintainsaidpropertyingoodcondiﬁonandrepair;nottoremoveordemolishanybuﬂdingor
improvement thereon; not to commit or permit any waste of said property.

2.Tocompleteorreatorepmmptlyandingoodworhnanlﬂ:emanneranyhﬂldingorhnpmvementwhichmaybeconstucted,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3.Tocomp1ywiﬂ1alllnws,ordinanoes,regu]ations,covenanm,condiﬁonsandresuicﬁonsaﬂ’ecﬁngthepmperty;ifﬂw
beneﬁciarysomquests,mjoininexecuﬁngumhﬁmncingstatementspumuanttoﬂwUniformCommercialCodeasthe
beneﬁciarymayrequireandtopayforﬁlingsameinthcproperpublicofﬁceoroﬂioes,aswellasﬂwcoﬂofallliensearches
mdebyﬁﬁngoﬂicmmmmhingagmdesumybedeemeddesimbhbyﬂwbeneﬁciary.
4.Tomﬁ&mdmﬁm@ymahﬁnhswmemﬁehﬂﬁngsmwmhmaﬁermﬂm@pmﬂs&ag@ﬂhum
da:mgebyﬁmandwchomerhmrdsasﬂxebeneﬁciarymayﬁ'omﬁmetoﬁmerequire,inanamolmtnotlessﬁmnmemm
, written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said
policies to the beneficiary at least fifteen days prior to the expiration of any policy uf insurance now or hereafter placed on
said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance
policymaybeappliedbybeneﬁciaryuponmyindebwdneusecumdhmbymdinmchorderasbeneﬁciarymaydeminn,orat
opﬁonofbeneﬁcia:yﬂwenﬁreamomtsocollected,orauypartthereoi;maybereleasedtogmntor. Such application or release
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.
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due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make mchpaymcnt,beneﬁciarymay,atitsoption,mnkcpaymcntﬂzmof,andﬂm amount
g0 paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6.Topayalloomfeesandexpensesofﬂlisu'ustdoedincludingthecostofﬁﬂesearchaswellasﬂwoﬂ:ercomandexpensesof
theu-uswemcmedineomccﬁonwiﬂlminenfomingmisobﬁgaﬁonmduum'smdathomey'sfeesactuallyincmrod.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's
fees; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonsble as the beneficiary's or trustec's attorney's fees on such appeal.

It is mutuslly agreed that:

8.Inﬂ:ceventihatanyporﬁonoraﬂofsaidpmpﬂyshaﬂbetnkemmderﬂmﬂghtofominurtdomainorcondemnaﬁon.
beneﬁcia:yahallhaveﬂwright,ifitsoelects,toreqnﬁrethataﬂoranyporﬁmofthemonicspayableascompensaﬁonformh
mking,whichareinexcessofﬂwmouﬂmquﬁedmpayaureumabkcmu,expemesmdauomay’sfeesmﬂypaidm
mcurredbygmntorinsuchptooeedinss,shaﬂbepaidtobeneﬁciuymdappﬁedbyitﬁrstuponanysuchmasombleooﬂand
expensesmdnﬁomcfafmbothhﬁehiﬂmdappeﬂawwmm,nwusuﬂypddmmcmmdbybmcﬁduymmhproeeedings,
and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9.Atanyﬁmeandﬁ'omthnetotimeuponwrittenrequestofbeneﬁciary,paymcntofitsfeesandpresenmﬁonofﬂlisdeedandthe
note for endorsement (in case of full reconveyances, for cancellation), without affecting the linbility of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedescribedasﬂw"pmonorpetsonslegallyentitledﬂxereto,"andﬂxerecimlsﬂmreinofanymattersorfactsshallbeconchsive
proof of the truthfulness thereof. Trusﬂe'sfeesformyofﬁeservicesmcnﬁonedinhpuagmphshaﬂbenotleasmss.
10.Uponanydefaultbygramorhmunder,beneﬁcinrymayatanyﬁmewiﬂmutnoﬁce,eﬂhcrmpemon,byagcntorbyameiver
tobeappoinwdbyaoourt,andwithoutregardtotheadequacyofanysecmityforﬁeindebtednesshembysecmd,enteruponand
takepossessionofsaidpmpertyoranypa:tihcreof,initsownnamesueorotherwisecouectmerenn,issueamdpmﬁm,hch:ding
ﬂ:osepastdueandunpaid,mdapplyﬂwsame,lesscostsmdexpensesofopmﬁonmdcoﬂecﬁon,incmding reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
11.'I‘heenteringuponandtak:ingposseuionofsaidpmperty,thccollectionofsuchrents,issuesandpmﬁm,orﬂxepmceedsof
ﬁreandoiherinsunncepolicesorcompenﬂaﬁonorawardsforanytakingordamageofﬂmproperty,andﬂwapplieationm'release
ﬂ:ereofasaforesaid,shallnotcm'eorwaiveanydefmltornoﬁoeofdeﬁulthemmderorinvaﬁdatemyactdonepmumtwmh
notice.
12.Upondefalﬂtbyg:antorinpaymmtofanyindebtedneusecmedhmbyorinhisperformanceofanyagmemcnthermmder,
timcbeingofﬂwessmoewﬂhrespoctmmchpaymmtmd/mperfommcqﬁwbencﬁduymaydechmallsmmsecm’edhcreby
immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as
amorlgagemdkectﬂ:e&uswemforechseﬂﬂstustaedbyadverﬁsemmmm,ormaydirecttheuuswetopmsueanyoﬂm
rightorrmdy,eiﬂwratlaworinequity,whichﬂ:cbencﬁciarymayhave. In the event the beneficiary elects to foreclose by
advertisemcntandsale,ﬂwbeneﬁciaryorﬁeu'usteeshallexecuteandcausetoberecordedhiswriﬁennoﬁceofdefaultmdhis
electiontosellﬂmsaiddescribedmalpropertytosaﬁsfytheobﬁgaﬁonsecmdherebywhereuponﬂwmweshallﬁxﬂwﬁmeand
placeofsale,givenoticeﬂ:mofas-thcnrequiredbylawandproceedtoforeclowthish'ustdwdinthemmerprovidedinORS
86.735 to 86.795.
13.Afherﬂleuusteehascommmcedfomclomebyadverﬁsamzntmdsale,andatanytimepriortosdaysbeforeﬁxcdateﬁe
lrusweconducmﬂmsalc,thegmntorornnyoﬂmpmonsoprivﬂegedhyORS86.753,maycm‘eﬂ1edefmltordefaults. If the
defmltconsistsofafaﬂmetopny,whcndue,sumssecuredbyﬁetrustdeed,ﬂxedefmﬂtmaybcmdbypayingﬂwenﬁreamount
dueatlhetimeofthecmeoﬂmrﬂmnsuchporﬁonaswou]dnotﬂwnbedtwhndnodefaultoccuned. Any other default that is
cap&leofbehgcmedmybecmedhyundeﬂngthepafmmmerequﬁedtmdaﬁeobﬁgaﬁmmmdwi In any case, in
addiﬁontocmingthedefaultordefmﬂts,thopersoneﬂ'ecﬁngﬂwcureshallpaytoﬁebeneﬁciaryallcostsandexpensesactually
incurred in enforcingtheobligaﬁonofﬂleu-ustdeedtogemerwiﬂuruswe'smdathomcy'sfeesnotexceedingtheammmts
provided by law.
14.0ﬁawise,mcsaleshallbeheldonﬂledateandatﬂlethneandplacedesignatedinthenoﬁceofsaleorﬂwﬁmctowhich
said sale may be postponed as provided by law. Thetrumemayseusaidpropettyei&xerinoncparcelorinsepmteparcehmd
shnllse]lﬂ:eparcelorpmelsatauctionmﬂwhjghestbidderforcash,payableattheﬁmcofsale. Trustee shall deliver to the
pun:haseritsdeedinformasmquiredbylaweonveyingﬂlepropertysosold,butwiﬂ:outanycovemntorwmanty,expresaor
implied. Therecitnlsinﬁxedeedofanymnttenoffactshallbeconclusiveproofofthetrumﬁﬂnusﬂmreoﬂ Any person,
excluding&emmtee,butinchxdingﬁegrmtorandbeneﬁdnry,maypmhaseatthesale.

IS.Whentmsweseﬂspmsuantwﬂxepowempmvidedherein,uusteeshallapplymepmceedsofsaletopaymentof(l)ﬂw
e:qaensesofsale,inchdingﬂlccompmsaﬁmofﬂwtusteemdamsombkchugebyuuswe'smomey,(2)toﬂ1eobligation
sectn‘edbytheirustdxd,@)toaupasomhavmgrmdedﬁemmmsequmtmﬂlemwfmeuummﬁwmtdeeduﬂwh
interestsmayappearinihcorderofthcirprioﬁtyand(4)ﬂ1emnplus,ifany,toﬁegmntorortohissuccessorininterestenﬁtledto
such surplus.

16.Beneﬁcinrymayﬁ'omﬁmetoﬁmcappointasuccessororsuocessorstoanymlsteenamodheminortoanysuccessormtee
appointed hereunder. Uponmhapwhmntmdwﬁhmtmveymwmmemmmmwe,thehﬁermﬂlbevwwdwﬁhaﬂ
ﬁﬂe,powersmdduﬁeﬂconfmeduponmytuswehmmm«appommmder. Each such appointment and substitution
aha.llbemadebywritheninstmmentexecutodbybeneﬁciary,which,whcnrecor@dinthemortgagemordsofﬂlecolmtyor
countiesinwhichﬂmpmpertyissihmbd,shaﬂbeconchmivepmofofpmpersppointnentofthesmcessormwe.

17.Trusteeacceptsthisu'ustwhenthisdeed,d!ﬂyexecuwdandacknowledgedismdeapublicrecordasprovidedbylaw.
Trusteeismtobﬁgatedmnoﬁfyanypmyheretoofpendingsaleundnranyotherdeedoftrustorofanyactionorproceedingin
whichgmntor,bmeﬁchrymuusweshaﬂbeaputymlmmchacﬁmmproceedingisbmghtbytuswe. The grantor covenants
andagreestoandwiihﬂlebeneﬁciaryandihcbeneﬁciary’ssnccessorininterestﬂmtﬂlegmntorislawfullyseiudmfeesimpleof
thcredpropeﬂymdhuavaﬁimmmmbuedﬁﬂeﬁm&mdﬁﬂﬁemhrwﬂwmaﬂmdfomudefmdmsameagninat
all persons whomsoever.
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WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficlary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor's personal, family, or household purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHE F, said grantor has herecunto set his hand the day and year first above written.

A \4\/
ROBERT LEE TUCKER
State of Oregon
County of KLAMATH
This instrument was acknowledged before me on & ‘_r/ HAED =Yy ROBERT LEE TUCKER.
TERRI AUSBRCOKS (Notary Public for Oregon) _

el | (90
YOI )] X ® . . . A
vc‘*"- EXPIRES JUNE 10, 2004 My commission expires
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered
to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: s . A

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




EXHIBIT “A”
LEGAL DESCRIPTION 56237
PARCEL 1:

Beginning at the Southeast corner of Lot 13, Block 7 NORTH BLY, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon; thence West along the
South line of said Lot a distance of 100 feet, more or less, to the Northeast corner of the tract of
land originally conveyed by J. C. Edsall to V. D. Jones by deed recorded in Book 89 at page 593,
Deed Records of Klamath County, Oregon; thence Northeasterly in a straight line a distance of 70
feet, more or less, to a point on the Northeasterly boundary of said Lot 13, which point is 67.2 feet
Northwesterly along the Northeasterly boundary of said Lot 13, from the Northeast corner of said
Lot 13 and which point is the Northeast corner of property conveyed by grantors to C. S. Elliot by
deed dated July 26, 1950 and recorded July 27, 1950 in Book 240 at page 491, Deed Records of
Klamath County, Oregon; thence Southeasterly along the Northeasterly boundary of said Lot 13,
67.2 feet to the Northeast comer of said lot; thence South 17 degrees 29' East along the Easterly
boundary of said Lot 13, 32.6 feet, more or less, to the point of beginning, being all the portion of
said Lot 13 lying East of the portion of said Lot conveyed to C. S. Elliot by the deed above
mentioned, together with the rights and reservations in deed to Elliot and as shown in contract with
Elliot in Book 240 at page 494, Deed Records of Klamath County, Oregon

PARCEL 2

Portion of Lot 2, Section 3, Township 37 South, Range 14 East of the Willamette Meridian,
Klamath County, Oregon, described as follows:

Beginning on the section line at a point 1605 feet West of the Northeast corner of the Section;
thence South 150 feet; thence West 100 feet; thence North 150 feet and East 100 feet to the point of

beginning.

AccountNo.:  3614-034DC-07100-000 Key No.: 365492
AccountNo.:  3714-003AB-00300-000 Key No.: 405573




