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DEED OF TRUST 484860311613

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
ggEﬁ’TETERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS

Words used in mmltiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 30th, 2003

together with all Riders to this document.

(B) "Borrower" is Jeffrey E. Tubbe, and Lea Cox Tubbe

Borrower is the trustor under this Security Instrument.
(O) "Lender" is Union Federal Bank of Indianapolis

Lender is a Federal Savings Bank
organized and existing under the laws of the United States
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Lender’s addressis 7500 W. Jefferson Boulevard, Fort Wayne, IN 46804

Lender is the beneficiary under this Security Instrament.

(D) "Trustee" is David Fennell, Attorney

1750 112th Ave, NE #A-208, PO Box 4143, Bellevue, WA 98004

(E) "Note" means the promissory note signed by Borrower and dated July 30th, 2003

The Note states that Borrower owes Lender One Hundred Ninety Nine Thousand Seven
Hundred Seventy Five and 00/100 Dollars
({US.$ 199,775.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1lst, 2033 .

() "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable final,
(%) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as to order, instruct, or anthorize a financial institntion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Iiems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Séction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" evenlfthel.oandoesnotquahfyasa "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

inu'ust,wiﬂlpowetofsale,ﬂmfonowmadescn'bedpropertylocatedmﬂn

Recorder of Klamath County :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 6, in Block 24 of Tract 1194, Tenth Addition to Sunset Village,

according to the offical plat thereof on file in the office of the

County Clerk of Klamath County, Oregon

which currently has the address of

4232 Calimesa Way [Street]
Klamath Falls [Ciy], Oregon 97603 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
addmomshallalsobecoveredbytlﬂsSecmtyIns&ument Alloftheforegomglsmfmedtomthls
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
mmmSwﬁon&PaynmdnemdatheNmandﬂﬂsSewﬂtbeemdeinU.s.

I
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institnfion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futnre against Lender shall relieve Borrower from making payments due under
chowmm:sSwmtyImummmpafomngmewvemmmdagrmmmedbyﬂnsSwmty
Instrament.

2. Application of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
ghall be applied first to late charges, secondtoanyoﬂleramountsduemderﬂnsSecmuyInstmmentand
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the-Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day- Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"™) to provide* for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in:licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dueformyEscrowItemsforwhichpaymﬁnoanndshasbemwaivedbylmderand,ifl.enderrequires.
MfmﬁshwlmdarwdpueﬁMmMpayMWiﬂﬁnmﬁmpeﬂodachMamquuim.
Bouower’soblisaﬁontomakesuchpaym:msandtoprovidereceiptsstnllforallpmposesbedemdto
hammdmmmmmwmuhmnu'wmmw'
isusedinSecﬁon9.ImerowerisobﬁgatedmpnyEscmetemsdirecﬂy,pursuammawaiver.and
Bomwaﬁihmpaymcammdmformmaowlwm,lmdamyexmitsﬂghmm&cﬁon9
andpaysmhammandBonowashaummbeobﬁgawdmdaSecﬁon9mmpaymLendcrmymch
ammmt.Lendermyrcvokeﬂwwaiverasmanyorall&mnwltenmatanyﬁmebyamﬁcegimin
wcoﬁmewi&SwﬁonlSand,upmsuchmvomﬁomBonowushaﬂpaywlmﬂuaﬂFmds,andm
such amounts, that are then required under this Section 3.

Lendermay,atanyﬁnn,coﬂcctmﬂholdFmdsinmamum(a)suﬁcimwpennitLendermapply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mwmbhesﬁm&sofexpmdimofﬁMeEsaowI&mmoﬂmwisehweoﬁmwi&Appﬁmbk
Law.

TheFmdsshanbeheMinmhnﬁmﬁonwhosedeposimmhmmdbyafedemlasency,
Mumemﬂty,menﬁw(imm&mlmdu,ﬁlmdaismmsﬁmﬁonwhondepodmmwinmred)mm
any Federal Home Loan Bank. Lender shall apply the Punds to pay the Escrow Items 1o later than the time
spedﬁedunkrRESPA.DnduahﬂmtchrgeBomwabrhdﬁngmdapplﬁnsmeFmﬂs,mﬂy
mﬂyﬁngﬁcmowawommveﬁfyhsmemaowlm,mlesslaﬂerpaysmwmmme
FmdsmdAppﬁubhhwpemﬁquﬂu&mhmchachuge.Uﬂessmureemcmismdehwﬁ&ng
mApplimbhuwreqmmmmupddmtheFmds,LendushaﬂmtbereqdredmmyBomw
mmmmmmmmm.mmwmmmwmwﬁﬁng,howm,mm
shallbepaidondwFunds.LendersballgivetoBonower,withoutcharge,anannnalaooounﬁngofthe
Pands as required by RESPA. -

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
BouowerfortheexoessfmﬂsinaccordamewiﬂlRESPA.IfthereisashortngeofFundslnldinescrow,
udeﬁmdmderRBSPA,LeMashaﬂmﬁfyBomwaasquredbyRESPA,mdBomwdmﬂpaym
LMer&eamoummcesmymmbupﬁesbomgoinacmrdmwiﬂRESPA,bminmmomﬂ:mn
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
noﬁfyBorrowerasrequiredbyRESPA.mdBon-owershallpaytoLendadwnmomunecessarymmah
upﬂledeﬁciemyinawordamewithRESPA,butinmmoreﬂlanIZmnﬂllypayments.

Uponpaynnmhﬁﬂofaﬂmncmedhyﬂ:isSecmitylm&m,lmdushaﬂmompﬂymfmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines, and impositions
auﬁbumbhmﬁePropatwanhmnauﬁnpﬁoﬂtyomﬂﬁsSmiq-ImuanMehQMpaymmm
mmmumpaty,Hany,MCommnﬂquwdaﬁoan,Feés,aMAm.ﬁmy.To
theenentthatﬂmeiﬁemsareﬁcrowlm,Bonowershallpaytlmm'in-themannerprovidedinSwtion3.

BouowashaﬂmompﬂydimhugemyﬁmwhichhspﬂoﬁtyoverﬁisSwnﬁtyhs&memmess
Bormwer:(a)agreuinwﬁﬁnghﬂ:epaymmafmeobﬁgaﬁonmmedbymeﬁminamnmweepmmc
mLmda,WoﬂywhnguBomwaisperbndngmhagmemem;(b)wmmeﬁmhgoodﬁim
by,mdefendsuﬁnﬂmfomemﬁof&eﬁmimhgalmowedimswﬁchhlmda’sophﬁonopmwm
prevunﬂ:emfomennmaf&:ﬁmwhihthosepmoeedingxmpending,bmaﬂymﬁlmch i
mwmlude&m(c)mﬁom&choﬁaofmeﬁmmammmuﬁsﬁcmrywl.mkrsubordimﬁng
meﬁm&ﬂﬂsSecnﬂtyhmmm.HLeMadmmaanypmtofmerpmyismbjmmaﬁm
wﬁchmnaminpﬂoﬂtyomﬂﬂsSwmityhmmLmdermyginBomwuamﬁwidmﬁfymme
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lendermyrequonowampayaom&ngeforarealemmmxvenﬁmﬂonand/m
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ecither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Botrrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no- obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insnrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, w:ﬂlsuchmterest,nponnouceﬁom
Lender to Borrower requesting payment.

Aﬂmmmepoﬁmesreqmedbyl@amdmmhofsu&pohmshaubembjectmundas
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, snchpohcyshallmtudeastandardmortgaseclauseand
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect:-such Property to ensure the
work has been completed to Lender’s satisfaction, provided that ‘such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration' in a sinigle payment or in a series
of progress payments as the work is completed. Unless an agreement is inade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall 1ict be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

I
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
immamecmiahnoﬁeredbx&lcadaim,ﬁmhﬁamymzoﬁmmmemedﬁmmw-day
peﬂodwiﬂbeﬁnwhmﬁemﬂmhgimhdﬁaevmgmﬂlmderaoqﬁmmewm
Section 22 or otherwise, Borrower hereby assigns to Lender (s) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment, and
(b)myoﬂmofBonowa"sﬁshm(othammtheﬁgmmmymfmﬂofumamedprenﬁmpaidby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
mvmseofﬁchpaq.Lmdermyw&ehmameprowedsdﬂmmrepdrormmmerpmym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and. shall contimue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
othawimamhwﬁﬁng.wﬁchwmeﬂsbaﬂmtbemuwmﬂywiﬁheliormbssemmaﬁm
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Pmputy.WheMmmtBomwaisreddingmmerpaty,Bomwashaﬂminminmerpatyin
order to prevent the Property from deteriorating or decreasing in valde due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecenomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
mndemﬁonmmeedsmpddhwnmcﬁonwi&damagem,mthehhngof,merpmy,Bomw
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
torqm'rorresmreﬂmPropeny,BonowerismtreﬁevedofBon'ower'sobﬁgaﬁonﬁ)rthecompleﬁnnof
such repair or restoration. .

L@amMMmymhrmonaNeentﬁesnponmdimpwﬁomofmerpmy.Hithas
mwmﬂemx,[zﬁamympemmemmﬂnrofmeimpmvemmmmehnm.mmngiw
Borrower notice at the time of or prior to such an interior inspection specifying:such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
mprmmﬁowimhde,butmmtlhﬁmdm,represmmﬁomwmmngBOmwu'sowmyofme
Property as Borrower’s principal residence. : :

9.thcﬂonoflmdu‘nhtuuthﬁerputyudRigthnderthlsSeﬁﬂtylnﬁuth
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
hahgﬂmocwdingﬁunﬁghdgﬁﬁcmﬂyamm'smmmehopmyandlmﬂghmmﬂa
misSwuﬂwImummm(sum“amoceedmmhnhnpmy,mom,fbrmMemaﬁnnm'fmﬁim.mr
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguhﬁom),m(c)Bomwerhasabandomdmszperty,thmlmﬂetmaydomdpayforwhateveris
mmuemappmpﬂnwwpmmm’sinwrestmtherpmymdﬁgthkIﬂﬂsSwuﬁty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
theProperty.Ianda’sacﬁomcaninclude,bntaremtlinﬂwdto:(a)payinganysumsecuredbyalien
wﬁdhmpﬂoﬁtyomﬂﬂsSecmﬂtyImﬁuM;(b)appeaﬂngh'wuﬂ;md(c)paﬁngmmmﬂc

7
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attorneys® fees to protect its interest in the Property and/or rights under this Security Instrament, incloding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay ‘the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously-in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage: Insurance coverage is not
available, Borrower shall contime to pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance.. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and. Lender shall not be
reqniredwpayBomwumthrestmmnﬂngsmmchhume.undammhngareqﬁmh&
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
providedbygnimmersehcwdbyundaasyinbecomesavaihble,isobtaimd, and Lender requires
m@ydmﬁmmmmmmmwm&mmw
Immameuawnimafmhngmelnmandmnowawasreqmredmmbsepamulydeﬁgmwd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sach termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Ingurance

Mortgage insurers evatuate their total risk on all such insarance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
mmmandwndiﬁommamnﬁsﬁcm;ywmemrtgaggmm.mdmeomqpmy(mpuﬁes)to
MW.Mme.mmmemwmhpayMuﬁmmym
offundslhattt!emrtgagemmernnyhaveavnﬂable (which may include funds obtained from Mortgage

Insurance premiums). - .

As a result of these agreements, Lender, any purchaser of the Note, anpther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchmgcbrﬁaﬁngmmdifyhsﬁemr@asehuma’sﬂshor\reduchghm.ﬁmchw
provides that an affiliste of Lender takes a share of the insurer’s risk in exchange for a share of the
premiumgdwﬂ:einma,memgmisoﬁmtmmd"upﬁwrdmmm.'w:

(a) such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenits will not incréase the amount
BomwewlﬂmforMortgagehmmee,ndﬁeywlﬂnotmﬂﬂeBmwmmyrd'nnd.

A
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Mortgage Insurance under the Homeowners Protection Act of 1998
may include the right to receive certailn to
Mortgage Insurance, to have the Mortgage Insurance terminated an I:omaﬂmlly d/or to receive a
refnndofanythngelumnmpuﬂmﬂmtmnnumedatﬂwﬂmeofuchmcdhﬂonor
termination.

_ 11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

to and shall be to Lender.

5

Lﬁwdhmumowds.Hmcmmmﬁmmrepﬁrhmtmmmmﬂymemmssecuﬂwwoﬂd
wmmmmwmuwmmemmwmmm
whether or not then doe, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

Inﬂ:eeventofatotaltahng destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be noﬂ;esmnssecuredbyﬂnsSecmityInsu'ument,wheﬂmornotﬂlendue with
the excess, if any, to Borrower.

Intheevemdapartial.mhng destwﬂon,orlossmvatucoftherpertymwhchﬂ:efmmrbt

Bomwumdhnduo&amxagmemwnm,ﬁch&iweﬂmom?mceedssbaﬂbeapphedmme

wcmedg'ettnsSecmtyInsu'mntwheﬂmormtdlemmﬂ:endue
PropertylsabandonedbyBorrower, ﬂaﬂermﬁcebyLendertoBonowerﬂmd:e

regardtomsoel]aneons Proceeds.

Borrower shall be in defaunlt if any action or proceeding, wheﬂlerc.wﬂorcnnnnal is begun that, in
Iandersmdmderesuumfoﬂmmofchmpatymommmtmﬂmpmmemoflmdus
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
WMammmmsmmmofhmmmomm
impairment of Lender’s interest in the Property or rights under this Seciirity Instrument. The proceeds of
myawaﬂmdmmﬁndamsesmatmauribumhkmmcmpmMOfLmdersmmmmtherpmy

B b Miscallsnoons Procseds fhat a7 ot
thatmnotappliedtorestomtmnorrepairofthe?ropertyshﬂlbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymﬂmmdiﬁmﬁmofmorﬁmﬁonofmemumedbyﬂﬂs&;miwlm&mmma:mwdbym
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mBomwummySwmrmIﬂaestofBomqumtopua&mmlmsemehahhtyofBonow
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Ingtrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However,anyBonowerwho
this Instrument but does not execute the Note (a "co a) is co this
s Tastrimcat ouly i Torigage, ot S cotyey the CO-Ngrar's sraot: 1 e Propersy andkr fhe
tenmofdﬂsSecmtymsuumc@)mmtpuwmﬂyobﬂgawdwmymesmmmedbyﬂmSwmty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
aﬂofBomweg’sgshﬁmdbepgﬁﬁuﬁa@nsSmehs&umn{.Bomwasbaﬂmturdwxdﬁop

14. Loan Charges. LmdermychargeBorrowerhesforserwcespexﬁrmedmcomechnnmﬂl
BomwasdefmﬂgﬁnﬁepmposeofmbcungLendusmmatmmerpmymmmuMuﬂns
Security Instrument, incleding, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, ﬂ:eabsmeeofexpremmﬂlontyindnsSecmtyImu'umnnttochxrgeaspemﬁc

If the Loan is toalawwhmhsetsmmmnmloancharges,andﬂmlawmﬁmllymterprewdso
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, mm(a)mymhhmchngedlaﬂbereduoedbymeammmarymmthe
charge to the permitted limit; and (b) any sums already collected from'Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as i i
prepa charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this' Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
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16. Governing Law; Severability; Ruoles of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
nﬁgmuﬁlm,husmhdlemeshaﬂmtbwmuueduamhibiﬁmamWemmbywnm.m
the event that any provision or clause of this Instrument or the Note conflicts with i
Iaw,suchconﬂlctshallmtaffectoﬂmpmmomo this Security Instrument or the Note can be
given effect without the conflicting provision.

AsusedmtthecurltyInsu'umem (8) words of the masculine gender shall mean and include
eonespondmgneuterwordsorwordsofﬂlefemninc ender'(b)wordsmﬂlcmngularshallmennand
inclnde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrdwer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not imited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
mmtammrﬂpummdabmeﬁmﬂmﬂreﬂmBommmmMmﬁmsfcrred)wiﬂmmL:nﬂefspnm
written consent, mmymwmmefuﬂofaHsmsecmedbyﬂmSecmty
Instrument. However,ﬂusopuonshaﬂmtbeemmwdbylmderlfmehemmseispmhﬂntedby
Applicable Law.

HRnderemumﬂnsopﬁomendushaﬂpromwermhceofmmummcmﬁceshaﬂ
pu'ovmeapenodofnotlessthnnmdaysfromthedatethenoﬁcelsmvcnmaccordamemﬂlSecuon15

pa .
meumnspnmmmcexphaﬂmofthlspmulmdamymvohmyremedwspemiuedbyﬂns
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bonowashaﬂhawﬁeﬂgﬂmhawwfomemnﬁof&nisSwuﬂtyhs&umemmsoommedumym
prior to the earliest of: (a) five days before sale of the Property pursnant toanypowerofsalecontmmdm
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bonowersnshttormtate or(c)enﬂ‘yofa;udsmemanformngﬂnsSecuntyImﬁmn:nt Those

rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. LendernnyrequireﬂmtBorrowerpaysnchmmstatemntsumsand
expensesmoneornmeofthefollomnsforms as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
anmshhmanwhosedepomtsmmedbyafederalagemy nun'mntalityorenhty,or(d)ﬂzcu'omc

apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ﬂ:eNote(mged:crmﬂlﬂnsSeamtyInslmment)canbesoldoneormoreﬁmcsw:ﬂlputpﬂornomm

Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note i3 sold and thereafter the Loan is
mioedbyalmSaﬁcaoﬁuﬁmﬁepmchamofﬁeNo&.ﬂemﬂngebmmﬁdngobﬁpﬂom
to Borrower will remain with the Loan Servicer or be transferred to a"successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Secmityhn&umﬁmﬂmtaﬂegesﬂntﬂmoﬂmpaﬁyhasbrmhedanypmﬁsionof.oranydntyowedby
reason of, thig Security Instrument, until such Borrower or Lender has notified the other party (with sach
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such motice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Harzardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleammp” includes any response
action, remedial action, or removal action, a3 defined in Environmental Law; and (d) an "Eavironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Harardous
Substances, or threaten to release any Harardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Mmm.mawnﬁﬁonmumymmevﬂmofﬂmm.mm
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uses and to
mﬁnmnameofmehopaty(mhdim,butmtﬁnﬁmdw,msmbmesmmmmmdum).

Borrower shall prompey give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
&vhnmﬂ&nﬁﬁmimhﬁnghtmtﬁnﬁwdw.myspiﬂhs.haﬁng,ﬁmu.rdmmmrwof
release of any Harzardous Substance, and (c) any condition caunsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bymygovemmﬁlmregﬂahrymﬁoﬁq,mmypﬁmputy,ﬁa@myrgﬁoMmoﬂummediaﬁon
ofmmmmmmhmy,mmmmnmmpﬂymmm
remediﬂwﬁomhwooﬂamewiﬁﬂnﬁmnmmmlhw.NodﬁnghbrdnshaﬂMmyobﬁuﬂonm
Lender for an Bnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenarit and agree as follows:
n.mmm&m;mmwmmmmum;
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall farther inform Borrower of the

right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of

!
E!
3

If Lender invokes the power of sale, Lender shall execute or cause
notice of the occorrence of an event of defanlt and of Lender’s election to cause the Property to be
soldandslnllcamemchnoﬂeetobereemﬂedlnueheonntthhlchanypaﬂofﬁe?mpatyh
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
BmvwamdhoﬁapummpuuibedbyAppllmHehw.AﬂaﬂneﬂmereqﬂredbyAppﬁubh
Law, Trustee, without demand on Borrower, shall sell the Property at public anction to
bidder at the time and place and under the terms designated in the notice of sale in one or
parcels and in any order Trustee determines. Trustee may postpone sale:of all or any
Property by public announcemeut at the time and place of any previously. scheduled sale.
its designee may the Property at any sale. e

Trustee deliver to the purchaser Trustee’s deed conveying-the Property wi
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
thefolhwlngordu%(a)toa“expmof&euk,lndudh;,butmt‘ummdm, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it. :

23

request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee. shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
rewﬁaﬁmwsﬁ.Lendermychrxesmhpmnmpuwmafwformomﬁng&ehom,bmaﬂy
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustse and appoint a successor
trustee to any Trustee appointed hereander. Without conveyance of the Property, the saccessor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the' Note, attorneys’ fees shall
include those awarded by an appellate court. . .

%.houcﬂveAdmeu.ThisSwminmummmy'admemdu,uimdimeﬁom
mymhmderSecﬁon9ofﬂﬁsSeanityImuummmpmmLm¢a’simbreumchmpmyand

27. Required Evidence of Property T

WARNING ’ L :
Unless you provide us with evidence of the insurance coveriige as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

immemy,bmmdmnﬂmpmmymm.ﬁmewﬂmmdmageiﬂm

coverage we purchase may not pay any claim you make or any claim made against you. You
myhmrcamddﬁswvmaebypmﬁdingcﬁdmthayouhawobtdimdpmpmymvmge

-
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You arc responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance yow can
obtamonyourownandmaymtaaﬁsfyanymdforpmpertydamagecovmeorany

mandatory liability insurance requiremenis imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

P i (se)

Jeffrey E. Tubbe -Borrower

%‘ G» 52-#0 (Seal)

Lea Cox Tubbe -Borrower

(Seal) : (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower : -Borrower
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STATE OF OREGON, County ss:
Onthis 30th dayof July, 2003 » personally sppeared the above named
Jeffrey E. Tubbe, and Lea Cox Tubbe

andacknowledzedthefomgoingins&ummbehiﬂherlﬂ:eirwtmmyactmddeei
My Commisgion Expires: Before me:

NOTARY PUBLIC- OREGON (&
v cou :ss:onno.auazm 0
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VA GUARANTEED LOAN AND ASSUMPTION POLICY KIDER ~

484860311819

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gIéEl\\IfTETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30th day
of July, 2003 , and i8 incorporated into and shall be deemed to amend
andmpplemnﬂwMomge,Dwdomeﬁmedemeeu(hﬂdn'Swmitylmmmﬁdawd
of even date herewith, givenbyﬂ:enndasigned(hcrein"Bon’ow')towcureBon'owet’sNoteto

Union Federal Bank of Indianapolis

(hcrdn"lznder')nndmveﬁnsﬂ:e?mpeﬂymibedmme&cuﬁtylmtum:mmmmdat
4232 Calimesa Way, Klamath Falls, OR 97603
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Secmitylmﬂumm,Bonowu'andlanderfmd:crcovemntandasreeasfoﬂows: :

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
andRegdaﬁomissuedthcremﬂﬁandineﬁeaonﬂmdatehcrwfshaﬂgovemmeﬁghm. duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments
execnted in conmection with said indebtedness which are inconsistent with said Title or Regulations,
inctuding,butmtlimitedto,thcprovisionforpaymcntofanysmnincomecﬁonwithpnpaymmtofthe
wcmediﬁebwdnesmdmemoﬁﬁonmmehndamymmpdymdﬁemedindem
pmmammCovmamISOfﬂ:eSwnﬁWImuumem,mhaebymﬂedormgawdmmememW
to conform such instruments to said Title or Regulations.

MULTISTATE VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDER
43548003

-638R (0301)
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum
(4%)ofﬂ:eoverduepaymnﬁwhmpaidmomﬂ:mﬁﬁem(ﬂ)daysaﬂerﬂmduedawﬂmwfwooverlhe
extaexpenseinvolvedinhandlinsdeﬁnquanpaymts,butsuch"lmqhmxe“shallnotbepayableoutof
meprooeedsofmysakmdemsaﬁsfyﬂ:eindebmmhaeby,mlessmchpmmdsm
Mmmmmwmmmmmmmm.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
wiﬂﬁn@&wﬁomﬁeda&ﬂnt&ishmwoﬂdmmﬂyhmmdiﬁhlemrmchgwmwmnﬁﬁed
uponbyﬂwDepaxtmentofansAﬂ’aﬁsunderﬂwpmviniomofTiﬂe380fd:eU.S.Code"Veterans
Beneﬁts,"ﬂleMongaaeemaydedmtheindebwdnesshuebymedatomedueMpayabhmdmy
foredoseimmediamlymmyexudseanyoﬂmﬁghmhmmmmhmyothﬂpmpumﬁmubth
provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
ofmemopawﬂcudngmchhmmmymafaee,mlmmemepmbiﬁwdmeammﬁonofmcm
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.
Anmﬂmﬂmdmmfa("mumpﬁonﬁofﬂnpmpatyshﬂldmbembjeﬂmaddiﬁomlwvmmm
agreements as set forth below:

(a)mmmmm:Afeeequalmonepement(l%)ofthebalameofﬂ:isloanasof
thedateofm:mferofthepropertyshallbepayableattheﬁmeofmnsfermﬂuloanholderorits
mmoﬂmdasmnasmsweforﬂwDepmdemAﬂhim.Hmemﬁﬂsmpaydﬁsfeea
meﬁmofumda,mefeeMwNﬁMmaddiﬁomldeMmMﬂrmdy?smedbyﬂﬁsmm,
shall bear interest at the ate herein provided, and, at the option of the payee of the indebtedness hereby
wcmedoranymsfereeﬂmreof,shallbeimmediatelydneandpayable.l‘hisfeeisantomaﬁcaﬂywaivedif
the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢). - : -

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption of
mishamapmcesdngfeemybechmedbymeMMMumiNMOﬁwdagmnfordmmimme
creditworthiness of the assumer and subsequently revising the holder’s ownership records whem an
apmovedhmsferhwmph&d.heamumofmhm”mnmtexcwdmcmﬁmmnembﬁmw
ﬂ:eDepaMofVetermsAﬁairsforaloanmwhichSecﬁon37l4omepter37,Title38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
ammamaﬂofﬁeobﬁsaﬁmsofﬁevmmda&emofﬁehs&mnhmﬁngmd
smhsﬁehmﬁemumerfmﬂwragxmmindmnﬁfymebepdeemmAﬁahswm
emﬂofmydﬁmpaymcmmsingﬁomﬂmgummyorimmameofthehdebwdmmwdbyﬂﬂs
instrument.

A B
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.
"7 ar
-Borrower J rey E. Tubbe -Borrower
-Borrower Lea Cox Tubbe - -Borrower
-Borrower -Borrower
-Borrower -Borrower

@);538A (0301)
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