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Grantor: MICHAEL W. TRUE and KAREN
E. DAVENPORT
15860 KINGS CREEK RD.
BOULDER CREEK, CA 95006
Beneficlary: KERRY S. PENN
PO BOX 100

BELLA VISTA, CA 96008

TRUST DEED

THIS TRUST DEED, made on JULY 29 2003, between MICHAEL W. TRUE and KAREN E. DAVENPORT, husband
and wife, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and KERRY S. PENN, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

Lot 15 in Block 44 of Tract 1184, OREGON SHORES, UNIT 2, FIRST ADDITION, according to the official
plat thereof on flle in the office of the County Clerk of Klamath County, Oregon.

Account No.: 3507-018AB-06100-000 Key No.: 241152

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **TWENTY-EIGHT THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms ofa
promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of
principal and interest hereof, if not sooner paid, to be due and payable 09/05/2018.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alicnated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches
made by filing officers or searching agencics as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount the beneficiary, with loss
payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if grantor shall fail for any
reason to procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration
of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor's expense.
The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part
thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past
dueordelmqmntand prompﬂydchverrecelptsﬂm'eforto beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws
of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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beneficiary with funds with which to make suchpayment,beneﬁciarymay,atitxopﬁon,nnkepaynnntﬂwreof,mdthe amount
so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach ofany of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6.Topayallcosts,&esandexpensesofthisu-ustdeedincludingthecoﬂofﬁﬂesearchaawllasﬂ:eoﬂmroostsandexpensesof
thetusteeinamedineomecﬁonwiihorhenforcingﬂ:isobﬁpﬁonandu'um'sandattomej'sfeesacumllyincm'red.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in eny suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's
fees; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustee's attorney’s fees on such appeal.

It is mutually agreed that:

8.hﬁeevaﬁ&ﬂmypoﬁmmaﬂofsﬁdmwﬁysbﬂbeﬁhnmdaﬂnﬁghofm@domhmeondemaﬁom
bencﬁciaryshallhaveﬂmright,ifitsoehcu,mmqtﬂreﬂntaﬂormypmﬁonofﬂ:emniespayableummpensaﬁonforsuch
taking,whichminexcessofﬂ:eammﬁrequhedmpayaﬂmsmabhcom,expmesmdammey's&esmmuﬂypaidm
incun'edbygrantorinmchpmcwdings,ahaubepddmbeneﬁciaryandappﬁedbyitﬁrstuponmysuchmaonablecomand
WmdmfsmmmﬁeﬁﬂmeucmMpddmmcmedbybmﬁdnymmhprocwdings,
and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessery in obtaining such compensation, promptly upon beneficiary's request.

9.Atanyﬁmeandﬁomtimetotinnuponwrittenreqwstofbeneﬁciary,paymentofitsfeesandpresmﬁonofﬂ:isdeedmdﬂw
note for endorsement (in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any casement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedescribedast‘hc"personorpmonslegallyenﬁtledﬂ:erem,"andﬂ:erecitalsd:creinofanymttemorfnctsshallbeconchmive
proof of the truthfulness thereof. ﬁusm'sfeesformyofﬂlemmenﬁonedmihisparagraphshaﬂbemthumss.
10.Uponanydefau1tbygmntorhm1mder,beneﬁciarymyatanyﬁmewiﬂmutnotice,eiﬂ:ermperson,byagentorbyareceiver
tobeappo'emdbyaeourt,andwithoﬂmgardm&wadequacyofmysecmityfmﬂwindebmdneuhmbysecmenteruponand
tnkcpomionofsaidpropertyoranypmﬂ:ereof,initsownnamesmoroﬂxerwisewﬂectﬂwrents,issuesandproﬁh,inchding
ﬂmupastdueandtmpdd,andapplythcsann,lesscoslxandexpcnseaofopenﬁonandco]lecﬁon,inctudjng reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
ll.Theen&rhgupmmdukingpoaessimofsaidpropaty,ﬂwwHwﬁmofmhrems,issuesandproﬁts,or&eproceedsof
ﬁreandoﬂwrinsumncepolicesorcompensationorawardsforanytakingordamageofﬂwpmperty,andﬂmapplicaﬁonorrelease
ﬂ1ereofasaforesaid,shallnotcureorwaivemydefuﬂtornoﬁceofdefmﬂthmeundcrormvaﬁdateanyactdonop\mumtosuch
notice.
12.Upondeﬁm1tbygmntorinpaynwntofanyindebwdncsssecuredherebyorinhisperformnceofmyagreemcntheramder,
ﬁmebeingofthcessenoewﬂhmpectwmhpaynnntand/orperfomnce,ﬁwbencﬁciarynny&claroallsunssecmedhereby
immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as
amortgagemdirectﬂ:emwewfmecloseﬂﬁstustdeedbyadverﬁseMmdsﬂe,ormaydirectﬂ:emmteeuopursueanyoﬂm
dghtorrenwdy,eiﬂntatlaworineqtﬁty,whichﬂwbemﬁciarymyhave. In the event the beneficiary elects to foreclose by
adverﬁsennntandsale,&ebcneﬁcia:yorﬂwmteeshallexecuteandeausetoberecordedhiswrittennoﬁceofdefmﬂtandhis
elecﬁontosellthesddduabedredmopmmmﬁsﬂmeobﬁgaﬁonmmedwebywhmupmmemmamuﬁx&eﬁmm
placeofsale,givenoticeﬂ:creofasﬂ:enreqlﬂredbylawandproceedtoforeclosethismlstdeedinﬂ:cmannorprovidedinORS
86.735 to 86.795.
13.Aﬁerﬂxeu'uswehascomnenoedforeclosnrebyadverﬁsementandsa1e,andatanytinmpriortoSdaysbeforeﬁwdawthe
tusteeoondtwtslhcsalc,ﬂ:cgmntotoranyoﬂwrpmonsopﬁvﬂegedbyORS86.753,nnycm’eﬂaedefanltordefnuh:. If the
defaultconsistsofafailuretopay.wlwndue,stmsecmedbyﬂmtrustdeod,ﬂ:edefmﬂtmaybecmedbypayhgﬂmenﬁreammm
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
cawbhofbehgmedmybecmedbywndmgﬁspa&mncemquhedmdumeobﬁgaﬁmmmdeei In any case, in
addiﬁontocm-ingﬂ:edefaultordefmﬂm,ﬂmpemoneﬁecﬁng&ecmeshallpaytothebencﬁcinryallcostsandemensesacmally
incurred in enforcingﬁneobljgaﬁonofﬂwu'ustdeedtogeﬁetwiﬂiu'um'sandattomey'sfeesnotaxcwdingﬂmamm
provided by law.
14.0merwise,ﬂ:esaleshallbeheldonthedatcmdatﬁeﬁnnandplacedesignawdinthenoﬁceofsaleortheﬁmetowhich
said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and
shaﬂseﬂﬂwpmlorparcelsatauctiontothchighestbiddaforcash,payablenttbcﬁmeofsale. Trustee shall deliver to the
purcha.setitsdeedinfonnasrequiredbylawconveyingihepropertysosold,butwiﬂmntanycovenantorwmnty,expressor
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
exchdingﬁwmmwe,hnmcmdingﬂngmnwrmdbmeﬁchry,mypmclmeatﬂmsde.
15.Whenmweseusptmmmmthepowmpmvi&dhazimtusweahanapplythcproceedsofsaletopaymentof(l)thc
expensesofsale,hchdhgﬂncompensaﬁonofﬂacmwemdamsmablechugebymwe'sattomey,(Z)toﬂxeobligaﬁon
secnredbylhctmst&ed,(3)toaﬂpasomhavhgmcmdedﬁmsmbsequemmﬂmm&ﬂ:cmmmmetustdeeduﬂmh
h:terestsnnyappearhﬂ;eorderofthcirpriorityand(4)1hcsmplus,ifany,tothegrantorortohisstwcessorinimerestenﬁﬂedto
such surplus,
16.Beneﬁciarymayﬁ‘omtimemﬁmeappohtamccewormmweeuorsmmyuusteemmdhaeinormmymccmtustee
appointed hereunder. Upmsmhappommantmdwdﬁoutcmveymcemmemmﬁehmmubevmwiﬁm
ﬁﬂe,powmmddmiesconfareduponanymwehereinmnndorappOMdheremder. Bach such appointment and substitution
smubemdobywﬂmmsmwm“wmdbybemﬁchry,wmchwhmmordedmﬁemtgagermdsofthccom:tyor
cotmﬁesinwhichﬂmpropettyissitmwd,shallbeoonchmiveproofofpmperappoinhnentofthemcessormmwe.
17.Trusweacceplsthisirustwhenthisdeed,dtﬂyexecuwdandacknowledgedisnmdeapublicrecordasprovidedbylaw.
Trusweisnotob]igatedtonotifyanypﬂyheretoofpendingsaletmderanyotherdeedof&ustorofanyacﬁonorproceedingin
whichgmntor,bencﬁciaryormmeeshallbeapartylmlesssuchacﬁonorproceedmgisbroughtbytnmtee. The grantor covenants
andagreesmmdwﬂhﬂwbemﬁchrymdﬂnbmeﬁchrysmmmmmmﬁmﬂxemhlawﬁﬂlyseizedinfeesimpleof
therealpropertyandhasavaﬁiunmcmbmdﬁﬂeﬁaehandﬁﬂﬁcgmnhrwﬂlwmaﬂandfmevudefmdmmagamﬂ
all persons whomsoever.
WARNING: Unless grantor provides beneflciary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficlary may purchase insurance at grantor's expense to protect beneficiary's interest. This
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insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneflciary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory lability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

primarily for grantor's personal, family, or household purposes
This deed applies to, inures to the benefit of and binds all partics hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, inchuding pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and inchude the plural and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

MICHAEL W. TRUE ™~

w

KAREN E. DAVENPORT

STATE OF CALIFORNIA }

COUNTYOFﬂlW}l&”—(}F'V } ‘
on Awe > 2003 befommc,lcﬂmyﬂ C‘an\o# y appeared MICHAEL W.

TRUE and KAREN E. DAVENPORT personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) i subscribed to the within instrument and acknowledged to me that they executed the same in their
authorized capacity(ies), and that by their signatures(s) on the instrument the person(s) or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my band and

2, .
/

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered
to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: —

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




