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being re-recorded to correct
legal description.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 14, 2003 ,

together with all Riders to this document.

(B) "Borrower" is Bruce L. Benson and Sheryll L. Benson, as tenants by the

entirety

Borrower is the trustor under this Security Instrument.

(C) "Lender" is Bank of the Cascades Mrtg. Center

Lender is a

organized and existing under the laws of State of Oregon
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Lender’s address is 1070 NW Bond Street, Suite 100, Bend, OR 97701
Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is Western Title & Escrow
(E) "Note" means the promissory note signed by Borrower and dated July 14, 2003
The Note states that Borrower owes Lender One Hundred Forty Two Thousand Eight
Hundred and no/100 Dollars
(U.S. $142,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2018 .
mmwuty"mmepmmmndacﬁbedbebwmdamehuding'mofmghmmme
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)"Ridus“mmaﬂﬂdmm&hSemrﬂyhmummtmamexemtedbyBomw.mfouowm
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
U)“CommmﬂyAmdaﬂmDua,Feu,mdAmts"mmaﬂdws,feu.mmdom
dxugesthﬂmimpo@onBomwermtherputybyacondonﬂnhmamdaﬂomhomeowm
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic
insl:rnment,eomputer.ormagneﬁctapesoasworder,imﬁuct,ormthoﬁzeaﬁmnciﬂinsﬁmﬁonwdebit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Hems" means those items that are described in Section 3.
M"m”d]meoumewds“mnsmymmpmnﬁm.saﬂm,wudofdmga,mprowedspﬁd
bymytbiﬂpany(omummmsmamepmceedspaidmdamewvemgudesmibedewﬁMS)fon(i)
damageto,ordestmcﬁonof.thePropmy;(ii)oondemnaﬁonorothertakingofalloranypanofthe
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
M)'Mortpgelmmm"nmsmmmpmecﬁnglmduagﬁmmemnpaymtof.mdefmﬂtm,
the Loan.
(0)"PuiodlcPaymmt"meansthemgululyschedtﬂedannumduefor(i)pﬁndpalandinterestlmderthe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time.oranyaddiﬂonalorsueoessorlegislaﬁonorregulaﬂonthatgovernsthesamesubjectmatter.Asused
hmkSewﬂqms&umcm,'RBSPA'mfmwanrequiMmdMﬁcﬁmstimpommmgud
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the

County of KLAMATH :

[Type of Recording Furisdiction] [Name of Recording Juriadiction]
Section 12, Township 23 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, as follows: S 1/2 XXXAX SE 1/4 NE 1/4.
- E1]2

which currently has the address of

1026 Yoke Road [Street]
LaPine [City]l, Oregon 97739  [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant andi convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

500301399 0301399 . 0
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymeat received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien.Wilhin10daysofﬂ1edateonwhichthatnoticeisgivm,Bonowetshallsaﬁsfythelienortnkeoneor
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S.ProputylnmmBomwshaﬂkeq)meimpmvmmmweﬁsﬁngorhumﬁamwdm
mePropmyMagdnnloubyﬁn.hmmdudedwiminmetam'enmdevuage.'mﬂmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
ThhimmceshaHbemdmﬁmdmmemmm(indudingMbhlwds)mdformepmm
lmkrmum.%ulmdﬂmmmmmmmmepmeﬁngmamchmgemmetamof
mehm.mmmumecuﬁapmﬁdingmemmucMsmbyBOmwmbjwtmLmdu's
ﬁghtwdimppmwBomwa’schoice.WMOhﬁgMMnmbeexauisedmmmnably.lmdamy
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, euﬁﬁcaﬁmandﬂachngserviees;or(b)aon&ﬁmechargeforﬂoodmnedaamimﬁm
mdeuﬁﬁmﬁmmﬁmandmbmnemchugumhﬁmmmpphgumﬁnﬁluchmgaomwﬁch
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymemofmyfemimpowdbymeFedudBnergencmegunﬁnAgmcymwnmcﬁonwﬁhme
reviewofanyﬂoodmnedetemﬂnaﬁonreuﬂﬁng&omanobjecﬁonbyBomwer.

HBomwuﬁﬂsmnmintainmyofthewvmguMbedabove,lmdermyobtainhsurw
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
- particular type or amount of coverage. 'Ihaefore,suchcovmgeahallcover[mder,bmnﬂghtormight
not protect Borrower, Bomwer'sequityhthePropmy,orthemtmmofthePropmy,againstmyﬁsk.
hazardorliahilityandmightpmvidegreaterorlessercovmgetbmwaspmviouslyineffect.Borrowet
acknowledgesﬂmthewstoftheinmrmcewvmgewobminednﬂghtsigniﬁmﬂyexceedtheoostof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Aﬂhsmmpoﬁdesmquiredbylmdamdmewﬂsofmchpoﬁdesshaﬂbembjeamlmda’s
ﬁghttodisappmveuwhpoﬁciea.shaﬂincludeastandmdmrtgageclm.mdshallnamelmderas
mm‘tgageeandlorasanadditionallosspayee.Lendershallhavetherighttoholdthepolidesandrenewal
certificates. IfLmdareqtﬁm,BomwuahaﬂprompﬂygivemlmdaaHmeiptsofpaidprqniummd
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shallnameLenderasmortgageeand!orasanaddiﬁonallosspayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
beappliedtorestorationorrepairoftherperty,iftherestoraﬁonorrepairiswononﬁcallyfeaxibleand
I.mder’ssecurityisnotlessened.Duringstxhrepairandrestoraﬁonpeﬂod,l.endershallhavetherigbtto
mmmmsumcepmceedsmﬁllenduhuhadmoppommitymmspeamch?mpmywmmme
wmkhmbemmmplﬂedmlmdm’ssaﬁsfmﬁm,pmﬁdedﬁﬂmchhspwﬁonsbﬂlbemdermkm
pmmptly.Lendamydisbumeproceedsfor&erepainmdrestomﬁmhashglepaymmtorhasuiu
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requhahtautmbepﬁdmwchhsurmpmoeeds.LmdashaﬂmtbemqﬁredmpayBomwmy
interest or earnings on such proceeds. Feesforpublicadjustets,oroﬂmmirdparties.retainedby
BonowershallnotbepaidmnofthcinsuraneeproceedsandshaﬂbemesoleobligationofBorrower. If
therestorationorrepairisnotwonomicallyfeasibleorl&nder’ssecnritywoﬂdbelesmed.theimumnce
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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mem.ﬁmy.pddmmmwa.mmmnmpmmuappﬁedhmeommmmm
Section 2.

HBomwaabmdommePropa'ty.Lmdermyﬁle,negoﬁatemdnaﬂemyavaﬂabhimmm
claimandrelatedmttm.IfBomwerdoesnotrespondwithhSOdaystoanoﬁceﬁomLenderthatﬂ:e
mmrmeewﬁahmoffuedmsaﬂeadaim,mmLmdumymgoﬁmmmemedahn.mw-dny
periodwillbeginwhenthenoﬁceisgiven.Indtherevmt,orifLendu'aoquiresﬂlePropertylmder
SwﬁmZZorothawhe,Boquhaebymigmmluﬂu(a)Bmmwer’sﬁghmwmyinsurm
pmceedshmmomtmtwaceedmemmumpddundermeNommmisSewﬂtymmm,and
(b)myoﬂmrofBomwu’sﬂghu(othutbmdmﬂgM&mymﬁmdofmmedprudumspaidby
Bonower)underallinsurancepoliciacoveringthe?mperty,insofarasawhrightsamapplimbletothe
mvmgeofﬁePropmy.Lmdamym&ehmmeprowedsdmmrepdrmmmerpmym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, ectablish,andusetherpeuyasBomwer'sprincipal
reddmcewiminGOdaysaﬁameexewﬁmoftheanityhmmmduhanwnﬁmwbowupyme
PMyuBomw’spﬂndpﬂreddmforﬂlmomywaﬁa&edﬂeofom:pmcy,uﬂmlmdu
ahawiseagreummﬁng,wm&mmtahﬂlmtbemmblywimhdd.mmmmmu
circumstances exist which are beyond Borrower’s control.

7.Presa'vaﬂon,MnintmaneeandetectionorthePropa'ty; Inspections. Borrower shall not

-demay.damgemimpahmepmpmy,amwmehopmymdemiommwmnﬁtwmmme

Propaty.thﬂwrormtBomwahreddingmmehopaty,Bomwmanmﬁnminmerpmym
ordumpmvmtthe?mpenyﬁomdetaiomﬁngmdeaudnginvalueduemimmndiﬁon. Unless it is
daummedpmummSecﬁmsmnrepﬂrmmmraﬂmknmwonomiuuyfeasible.Boﬁowamm
prompﬂyrepahmerpertyifdamagedwwoidmnhadaeﬁomﬁmmdmge.Hmsmmem
cmdemnaﬁmprowedsmpaidmwnnwﬁmwimdmgem,mmemhngof,mehopmy,mqu
MNruponsﬁlehrrepaiﬁngmrmﬂngﬂerpmyoﬂyﬁlmderhsmlmedpmﬁsmrmch
wmom.Lmdamaydhbumpmcwdsfmﬁerepﬂmmﬂratorsﬁonmashglemymmtmmamiuof
prograapaymmmumeworkhmmplaed.ﬂmeimummemmndamaﬁmpmwedsmmtmfﬁdan
to repair or restore the Property, BormwerisnotrelievedofBorrower'sobligaﬁonfortheoompleﬁonof

Lmderoriuagemmaymkemmablemniesuponmdmspwﬁomofthehoperty.Ifithas
rmmabhwm.lmdamyhspea&ehﬁaiorofﬁehnpmvmum&ehopeny.[mdashaﬂgiw
Bonowamﬁcemmeﬁmeoforpﬂormmchmimaimimpecﬁmspmﬁﬁngmhmmmblem.

8.Borrowu-’sLoanAppllenﬂon.Bon'owershallbeindefmﬂtif,duringtheLoanapplication
prowu.BomwermmypenomormﬁﬁesacﬁngatthedirecﬁonofBomwerorwimBomwer's
knowledgeorconsentgavemateriallyfalse,nﬁslending,orinacmrateinformﬂonorstatementstoLenda
(orfaﬂedmpmvideLmderwithmMmialinformaﬁm)Mwnnecﬁmwdththelm.Mauiﬂ
repmmﬁommdude,bmmnmnnﬂwdm,repmmmﬁmmmmwa’sowupmcyofme
Property as Borrower’s principal residence.

9.PruecﬁmofLmdu’sImmmmePropa1ydeigthndathhSeunityhstrmnmt.H
(a)mmwaﬁﬂsmpafommemvmmmdwmmmedmmh&umtyhsmmmt,(b)mm
isalegalpmwedingthatmightsigniﬁcanﬂyaffealmda'simerestinthehopenymdlorﬁghtsundu
themrnyhsmmm(mhmaprocwdmgmmmwy,pmbm,formMmaﬁmormﬁdmm,for
enfomementofalienwhichmayattainpriorityoverthisSecuritylnsl:mmmtortoenforcelawsor
regulaﬁons),or(c)BomwerhasabandonedthePropm'ty,theandetmaydoandpayforwhateveris
mmnableorappmpﬁaempmmlmﬂa’smtereammerpmymdﬁghmmdumisSemﬁty
hmm,hdudhgpwtwﬁngmﬁormmgmevﬂmofmehopmy,ammngmwmrepﬁﬁng
theProperty.LGder’sactionscaninclude,butmnotlinﬁtedto:(a)payinganysumssecuredbyalim
whichhaspriorityoverthisSecurityInm'nment;(b)appeaﬁngincoun;and(c)payingreasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)AnymehagremtswﬂnotaﬂeatheﬂghuBmowetm-lfany-vmhrspeamthe
Inmmmdatheﬂomwwm?rotecﬂmActoflMormyothuhw.neseﬂghts
myhdudetheﬂghtmreeﬁnoataindhdm,mreqmmdobtaincamdlaﬂonofthe
Moﬂgagelnsurance,tohavetheMortgagelmmmeetauﬂmtedammﬂeally and/or to receive a
reﬁmdofmmetgageImmncepraﬂmthuwuemmedattheﬂmeof,ﬂnhmnedhﬁmw
termination.

11. Assignment of Miscellaneous Proceeds; Forfeltm'e.AllMiscellaneousProceedamhereby
assigned to and shall be paid to Lender.

If the Property is ,mchMiscellanemquceedsahaﬂbeappliedtorestoraﬁonorrepairof
thePrope.rty,iftheresmmﬁmmrepairhwonomicauyfeasibhandLmda’saecuﬂtyhnotlmmed.
During such repair and ion period, Lender shall have the right to hold such Miscellaneous Proceeds

mtﬂlaﬂahmhadmoppommtymmspeamchhopmymmmmeworkhubemmnplaedw
Lmda'ssaﬁsfwﬁm,pmvmmmmmmwummm.lmdamypaymrme
repaimmdrumraﬁMMasingledisbunununMMamiaofpmgruspaymuutheworkh
completed. UMusmagwunmtismademwﬂﬁngorAppﬁcablehwmqtﬂmmmwbepaidonmch
theﬂmmquweds,LmdashaﬂmtberequkedwpayBomwumyimmmmhgammch
Miwdhnmm?mcwda.ﬁ&erﬁoraﬂmmrepﬁrknﬂwommiuﬂyfuﬁblemlmdu'smﬁwwmﬂd
ulm,mmmwmuamﬁdwmemmwmwwmt,
whahummtmmmw.wimmeexms,ﬁmy,paideomwa.SuchMimumumwedsshaube
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Hoceedsahﬂlbeappﬁedwmesumswuredbythwurnyhmummt.whahummtmmdue, with

Intheevetnoli’a:dparﬁaltaking,destmction.orlossinvalueofmel’ropertyinwhidlthefairmarket
valueofthePropatyinnnediatelybeforetheparﬂaltaking,destruction,orlossinvalueisequaltoor
grenermmmemumofmemsewredbymisSewrnymsmmthnmediudybefommepmﬁﬂ
mhng.dauucﬁm.mmmvﬂue.mlessBomwuandlmdaommewﬁﬁng,mem
mnedbymisSemﬁwhmummshaubereduwdbymeamoumofmthcdlmoumceeds
mﬂﬁpliedbyﬂzefollowingfraction:(a)thetotalamoumofﬂxesumssecuredinmediatelyheforethe
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valueoftherpertyimediatelybeforetheparﬁaltaking,desmmion.orlouinvalueislesaﬂmnthe
ammnnofthestmsecmedimmedjatelybeforetheparﬁaltaking,destruction,orlominvalue.unless
BomwamdLmduothawheag:umwﬁﬁng.meMiweHmwustewdsshaﬂbeappﬁedwmem
secured by this Security Instrument whether or not the sums are then due.

E’ehupmy%abmdmedbyBomwa,orif,aﬂamﬁdc‘;cbylmdawBomwmme

sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party

MowesBomwaMiseeHmwusProceedsm&epmtyagainﬂwhomBomwuhuaﬂgMofacﬁmh

regard to Miscellaneous Proceeds.
Bonowashallbeindefmﬂtifmyacﬁonorpmceeding,whethacivﬂoruiminal,isbeguntlmt,in

gtismi_nedwitharulingthat,inLendm-'sjudgmmt.predudesforfeiuneoftherpertyorothamatcrial

anyawardorclaimfordamagesthatareamibutabletotheimpairmmtofLender’sinterestintheProperty
mhmbmmanbe id to Lender.

All Mi thatarenotappliedtorestoraﬁonorrepairofthePropertyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; ForbeamneeByImdu'NotaWalva-.Extmsionofdleﬁmefor
paymtmmdiﬁcaﬂmofmmrﬁmﬁmofmemmmurdbymis&aﬁwmmummtmedbylmda
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower.
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signsthisSewﬁtylnsmlmﬁnbutdoesnotexeunetheNote(a "co-signer"): (a)isco-d%this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
chargetothepermiuedlinﬁt;and(b)anymalreadycoﬂectedﬂ'omBonowerwhichuoeededpemﬂtted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a e of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
hnmanmurdpuwnandabauﬁdﬂimauthBomhwldmmsfmed)wﬁhanmda'spﬁor
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
MWMchBonowermmmaumsewmdbymisSeunitylmmmmt.HBomwfaihmpay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expensesinoneormoreofthefollowingforms,asselectedbylmder:(a)cash;(b)moneyorder;(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
MTmfa.UmnremnmmbyBomw,misSewﬁwhsmmmdobﬁgaﬁommmedhaeby
ghall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresinconnectionwithanoticeoftramferofservicing.IftheNoteissoldandmerenftertheLoanis
servinedbyaIAmServieerotherthanthepurchmeroftheNote.themortgageloanservicingobligmions
mmmmm&mmmmummawm&ﬁwmdmmt
assmnedbyﬂxeNotepumhmmlmolherwheprovidedbytheNotepumhmer.

NeitherBormwernoerdcrmaycommmce,join,orbejoinedtoanyjudicialaction(aeitheran
individ:ualHﬁgmnmthcmemberofachss)thatuisesﬁommcotherpmy'sacﬁompmumtwthis
Seuuityhs&ummtorthataﬂeges&mtheothupmtyhasbreachedmypmvisimof,oranydutyowedby
reasonof.thisSeunityhs&ummt,mﬁlmchBomwamlMerhasmﬁﬁedtheotherpaﬂy(withmch
noticegivenincomplianeewiththereqlﬂrmntsofSection15)ofmchallegedbreachandaffordedthe
oﬁerpmtyhauoammablepeﬁodaﬂamegivingofsuchmﬁcemmkemnecﬁvewﬁm.If
Applicnblel..awprovidesatimepcriodwhichmustelapmbeforeceﬂainacﬁoncanbetaken,thattim
puiodwﬂlbedeunedtobereasonableforpurposesofthisparagraph.'Ihenoticeofaoceleraﬁonand
oppommitymwmgivmmBormwupumumthecﬁonZZmdthemﬁceofwcelemﬁmgivenm
BomwmpummthecﬁmlSshaﬂbedemdmsaﬂsfymemﬁcemdoppommltymnhewnecﬁve
action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
mbmncadeﬁnedawxicorhamdommbsm,pouum,mwmbyﬂnﬁmnmdhwmdme
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)'Enﬁmmmth"nwmsfedaﬂhmmdhmofmejuﬁsdicﬁmwhmmerpmyhlocuedmu
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
aeﬁon.remedialwtion.orremovalwtion.asdeﬁnedinEnvironmmtalLaw;and(d)an"Environmental
Condiﬁm"mmsawndiﬁon&ﬂmmu,wn&ibutem,mothuwﬁe&iggerm&vimnmmﬂ
Cleanup.

Bomwashaﬂmtcmwmpanﬂtﬂxepmmce,uw,dkposﬂ.ﬂomge,mmlmeofmyﬂazuﬂom
Substances,ormrenmmrdmemyﬂamdomSubm,morinﬂmeperty.Bomwershaunmdo.
norallowanyoneelsetodo.anyﬂ:ingaffecﬁngthe?mpeny(a)thatisinviolaﬁonofanyEnvironmmtal
I.aw,(b)whichcreawsmEnvimnmenmlCondiﬁon.or(c)whim,duemthepmce.me,orreleaseofa
HazardousSubatance.createsawndiﬁonthmadvmelyaffectsthevﬂueoftherpaty.Thepreoeding
twosentencesshallmtapplytoﬂ:epresmce.use,orstorageonthePropmyofsmallqmntitiesof
HmrdomSuchuthﬂmgmﬂymognindwbeappropﬁatemmmﬂresidmﬁﬂummdm
mﬁntmmoeofmerpmy(mdlﬂm;.bmmﬁmitedw,hamﬂommbummwmpmdum).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotheractionbymygovernmaudormgﬂatoryagmcyorpﬂvatepmtyinvolvingﬂw?mpenymdmy
HazardousSubmmeorEnvirmnnmalhwofwhichBomwerhmactualknowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relmeofanyHazardomSubstance,and(c)anycondiﬁoncausedbythepresence,useorreleaseofa
HamﬂmmSubstancewhichadverselyaffectsthevalueofﬂmPropmy.IfBorrowm'leams.orisnoﬁﬁed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHmdwsSubmmeaﬂwﬁngmerpMyhnmaq.Bomwmaupmmpdymkemnmsaq
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
thenodceisgivento]!orrowa',bywhichthedefaultmmtbecured;and(d)thatfallm'etocnrethe
defaultmorbefomthedatespedﬂedmthenoﬁcemayrsnltmawda'aﬂmofthcmsecuredby
thilSecmityhsummtmdmledtherputy.mnoﬂwshanrmthummmBmmofthe
ﬂgmmmmmmmmmmamuﬂmwmmma
adel’anltoranyothedefuueotBorrowutoaeedmﬁonmdsale.chedefmnismtcuredmor
bdmtbedahspedﬂedhthenoﬂequduathsopﬂmmyreqmrehnmedaupaymuummﬂof
aﬂunmseunedbytﬂsSeanitmemtwﬂhomrmthudmndmdmymvohthepowof
mlemdmyotharanedlupmuedhyAppumbleLaw.Lmdu'Mbemﬁﬂedtomﬂeaaﬂ
upmhmrredhpmﬂng&ermdlaproﬂdedhtﬂs&cﬂmzz,mdudng,mmunﬂtedm,
reasonable attorneys® fees and costs of title evidence.

RLmdahvokmthepowuofnle,LmdammorumeTmsteemexecuteawﬂum
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall canse such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Bormwerandtootha'peuomprescrlbedbyAppllcableLaw.Arta'thetlmerequlredbyAppﬂmble
m,m,mmdonm,MﬂmmmumcmMmmw

parcdsmdhmyadcmddammu.mneempodpmenleofanormypareddme
Pmpﬂybypbﬁcmmmﬂﬂﬁeﬂmmdphwdmmﬂomlynhedﬂednle.lmduor
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
mtwm,wwmd.mmmmmswmummde
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
thetollowingorder:(a)toaﬂexpu:suofthenle,induding,butmtﬂmitedto,reasonablemntee’s
mdaﬁomys’fea;(b)haﬂmmnedbythhSeurﬂylm&mmt;md(e)anymthe
person or persons legally entitled to it.

23. Reconveyance. Uponpaymenxofans\msewredbythisSecuritylnstmmt.Lmdershan
mmmmqmmmmmmwwmmmm
eﬁdmdngdebtmuredbymisSwuﬂtymmummtwmm.mshaummveymerpeny
withoutwarrantytothepemonorpersomlegallymtiﬂedtoit.Suchpersonorpemonsshallpayany
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
ifthefeeispaidtoathirdparty(suchastheTmtee)formicesrenda’edmdthechargingofthefeeis
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
mwemmmimappomedhmndﬂ.Wuhmtwnveymeofmerpeny,memmmm
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
mymkeundaSecﬁm9ofmisSwuﬂtyhmummtmpmm1mder’smmmderopa1ymd
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Uﬂemyoupmvideuswitbwidenceofthehmrwwvmgeasreqniredbyourmmmct
orloanagremgwemaypumhmemsurmuyomupmsempmteaourimm.m
msurancemy.bntneedmt,dwpmmymnmmu.ﬁmewnatmﬂbwomesdmged,me
covmgewepumhasemaynotpayanychhnywmakeoranydaimmadeagainstyou. You
mylatacmwl&iswveragebypmﬁdingevidmoe&atyouhaveobmhedpmputywvmge
elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M ﬂ“’”’"—' (Seal)
Bruce L. Benson -Borrower
dﬁu%{,@( X Leron) s
SherylV L. Benson -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Bormrower
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STATE OF mon})b‘\* €S County ss:
On this /5 “18%k- of July, 2003 , personally appeared the above named
Bruce L. Benson and Sheryll L. Benson

mdacknowledgedtheforegohginmmmbem/herltheirvolunmaaandmd.

My Commission Expires: O 7-01-0fs

Before me:
o S S
[ [ .

Notary Public for Oregon
COMMISSION NO. 357624 @
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