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DEFINITIONS

Wordsusedmmﬂdplesecﬁomofmhdowmumdeﬁnedbdowmdothawordsmdeﬁmdm
Sections 3, 11, 13, 18,20and21.Ca1ahnuesregardingtheusageofwordsusedinthisdoamare
also provided in Section 16.

(A)"Sean-ltylnlh'umuu"meansthisdowment,whichisdated July 29, 2003 ,

together with all Riders to this document.
(B) "Borrower" is JERRY W GREEN, MARRIED

Borrower is the trustor under this Security Instrument,
(C) "Lender" js CHASE MANHATTAN MORTGAGE CORPORATION

Lenderis a CORPORATION
organized and existing under the laws of the State of New Jersey

OREGON-Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s address is 343 THORNALL STREET
EDISON NJ 08837
Imderisﬂ:ebmeﬁciaryundadlisSecuﬁtyInsmmt.
(D) "Trustee" is AND ASPEN TITLE

(E)"Note"nunsthepromissorynotesignedbyBonowaanddated July 29, 2003
'IheNotestamtha:Bon'owuoweaLenda-

One Hundred Ninety-Eight Thousand, and 00/100 Dollars
(US.$ 198,000.00 )plusintu'est.BonowerhaspromisedtopaythisdebtinregularPeﬁodic
Paymentsandtopayﬂmdebtinfullnotlaterthan August 1, 2033 .
(E"hvpaty"memmepmpuwmahducﬂbedbdowundameheadmg"ﬁmsfaofkighmmme

Property.

(&) "Loan"nwmtbedebtevidmeedbytheNote.pluainterest, any prepayment charges and late charges
duemda-theNote.mdaﬂmnndmunderthisSecuﬁtylnsu'umt.plusimm.

@ "Rldai"mmsaukidmhthewﬂtyhmmnmexmtedbyBonowa.nefonowing
RidersmtobeexecutedbyBorrowm'[checkboxasapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

check,dmﬁ.ordmﬂupaperﬁMmmLWhichismiﬁMedthmughmdecuonictﬂminﬂ,

value and/or condition of the .
N) "Moﬂgagehnmme"meammmramepmmcﬁnngduagmmemnpaymmtof.mdefmﬂtom
the Loan

(0) "Puiodchymmt“mmmmemmnaﬂywhedmedamumduefor(i)prhdpﬂandimmmdame
Note.pluu(ii)anya:mnmmunderSecﬁon3ofﬂﬁsSeauityInsm:mun.

® "RESPA“meanstheRealEstateSettlementProcedureaAct(IZU.S.C.Section2601etseq.)andits
implanenﬂngmgulaﬁon.kegulaﬂonxmc.F.R. Part 3500), astheymightbeammdedﬁ'omtimeto
time.oranyadditionalorsucoessorlegmaﬂonorregulaﬁonthatgovelmthesamembjectmatter.Asused
in this Security Instrument, 'RESPA'refmtoaurequhunemsmdresu'icﬁomthatmimooedinregard

Initisia’
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TRA&&FERCHUUGHTSDWTHEPROPERTY

ThhSumﬂwImmnmanuumutoLumﬂtﬁ)menpqmnmofmmme,mmaﬂnnﬂuh,wmmﬁmwmm

nnﬁﬂaﬁmmofmmhbw;mﬂ(ﬁ)mcpmﬁnmmweomennwfsumwmmulmdqpunnmsumhrmh

Seun-itylnxmtmunandtheNote. For this purpose, BonowerirrevocablygrantsandoonveystoTnmtee.

in trust, with power of sale, the following  described property located in the

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Attached Legal Description

which currently has the address of
22122 MERRILL PIT RD [Street]
MERRILL [Cityl, Oregon 97633  [zip Code

msmm,appunmmu.mdﬁxnnumwmhmﬂaapmofmepmpmy.Anreplwmmd
addiﬂmsuhauﬂmbewvmedbythwuﬂtyhmummt.Aﬂofmeforegomgismfaredwhmh

covmantswithunntedvmaﬁombyjuﬂsdicﬁontoconsduneauniformsecuﬂty covering real
property.

UNIFORM COVENANTS. Borrowerandbendercovmantandagreeasfollows

1 Paymemofl‘rlndpal, Interest, Escrow Charges, and Late
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
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inwriﬁng.Intheeventofmchwaiver,Borrowu-shaﬂpaydirecﬂy,whenandwhu'epayable,theamoums
dueformyEwrowItamforwhichpaymmtofFundshasbeenwaivedbyIudermd,ifLenderrequ.irea.
shaﬂﬁudshwlmdamcdpueﬂdmchgmchpaymtwiminmchﬂmepaioduLmdamqumm
Borrowu’sobligationtomakesuchpaymmtaandtopmvidereceiptsshallforallpurpombedeunedto
beawvmamMagremmnmmedmthwurhyhmummt,umephm'wvmmdwt'
isusedinSection9.IfBomwuisobligatedtopayEmetamdhwﬂy.pursuamtoawaiver,and
Borrowerfailstopayﬂ:eanmmtdueforanﬂscrowltun,Lendermyexu’ciaeitsrightsunderSection9
andpaysuchamountamiBorrowershalll.henbeobligatedlmda'Secﬁon9torepaytoLenda-anymnh
mmmt.LendamayrevokethewaiverastoanyorallEscrowltemsatanyﬁmebyanotioegivenin
aeeordancewithSwtion15and.uponmchrevocation,BonowerahallpaytoLenderauFunds,mdin
such amounts, that are then required under this Section 3.

I.mdermy,atanytime.oollectandholdFundsinanamount(a)sufﬁcimttopexmithdertoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mmableuﬂmofexpmdihuuofWEmetmmoﬂmwhehwﬂmwiﬁAppﬁmﬂe
Law.
Theﬁmdsmanbehddmmm:ﬁmﬁonwhoaedeposimminmredbyafederﬂagmy,
inmume:mlity,ormﬂty(includinglmder.iflmderisaninstiu:ﬂonwhosedepodtsmsoinmed)orin
anyFederalHomeLoanBank.LmdershaﬂapplytheFundstopaytheEmetansnolatathantheﬁme
speciﬂedunderRESPA.LendershaﬂnotchargeBorrowerforholdingandapplyingtheFunds.annuaﬂy
mﬂyﬁngmemowmommveﬂfyhgmemaowltm.mlmlmdapmmwimmmme
FlmdsandApplicableLawpexmitsLendertomakesuchacharge.Unlessanagremmismadeinwriting
orApplicableLawrequhuintaesttobepaidontheFunds,Imdetshallnotberequiredtopayl!onower
myhtaestmmhgsm&eFmds.BomwmdLmdmcmagreehwﬂﬁng.howwa,thumm
shallbepaidontthunds.lmdershallgivetoBormwet,withwtcharge,anannualaccountingofthe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
BorrowerfortheexcessﬁmdsinacoordancewithRESPA.Ifﬂ:ereisashonageofﬁmdsheldineacmw,
mdcﬁmdmduRESPA.ImdashaﬂmﬁfyBomwaurequedbyRESPA,mdBomwahaupayw
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
mﬁfyBomwaumqukedbyRBSPA,mdBomwaMpamendamemoummaqmmake
upthedeﬁciencyinweordancewithRESPA,bmmmnnmthanlznnnthlypaymeum.

UponpaymmtmfuﬂofaﬂsmsecumdbythhSwuﬂtymsmmLLmdashaupmmpﬂymmnd
to Borrower any Funds held by Lender.

4.Charges;les.Bon'owerahallpayalltaxes.assesaments.charges, fines, and impositions
atuibutablemtherpertywhichcmaﬁainpﬁorﬁyoverthisSecuﬂtyInsmm,leaseholdpaynrntsor
groundrentsonthePropaty,ifany.andCommunityAssociaﬂonDues,Feea.andAuesammts,ifany.To
memmMMeﬂmmEmewm,Bmowashﬂlpaymanmmemmnapmvwedewﬁm&

BorrowershnllpromptlydischargeanylimwhichhasprioﬁtyoverﬂaisSeanitylnmumentunless
Borrower:(a)agreesinwﬁﬁngmthepaymmoftheobﬁgaﬂonmmdbytheﬁmhammnermepmble
tolmder,btnonlysolongasBorrowaisperformingsuchagreanem;('b)oontestathelieningoodfaith
by.ordefmdsagﬂmmfomamnofmeﬁmm.legalproeeedhgswhkhhlmda‘sopmimopuuew
pmmt&emﬁrmofﬁeﬂmwhﬂehospmwedingnmpaﬂiu.hﬂoﬂymﬁlm&promdhgs
areeoncluded;or(c)mﬁomﬁehoheroftheﬁmmagmementuﬁsfmtorymlmdumbordimﬁng
meﬁmmmisSewrhym:mm.HLmdudaemﬂnumatmypmofmerpmyhmbjeamaﬁm
whichcanattainpﬁorityoverthisSecm'ityInmtmmt.IzndermaygiveBonoweranoticeidenﬂfyingthe
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lien. Within IOdaysofﬂxedateonwhichthatnoticeisgivm, Bomwashaﬂsaﬁsfythcﬁmortakeoneor

moreofﬂleactionsuetforthaboveinthisSection4.
LmdermquuimBomwumpayaone-ﬁnnchargeforarealesmemxveﬂﬁcaﬁmmd/or

reporﬁngsaviceusedbyLeuderinconneaionwiththisl.om.
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials? ’
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IfthisSemﬁty[mmmmisonalmdmld.Bomwauhancomplywhhauﬂwpmvisiomofthe
lease. IfBonowetwquiresfeetiﬂetotheProperty,theleaseholdandmefeetitleshallnotmetgeunless
Lenderagreestomemgahwriﬁng.

lo.MougageImmmee.HLmdumquimdMongagelmmmeuamndiﬁonofmkmgmelm
BomwuahaﬂpaytheprmﬂmreqﬁmdbmaiﬂntheMoﬂgagehmrmceineﬂ’ect. If, for any reason,
meh_dortgagelmmmwvmgemquhedbylmdamwbewdhbleﬁommemngagemsumm
pmwuﬂypmﬁdedmchhsmmmdBomwwureqMNdmmkesepmu{dydedgnnedpaym
wwudmepmﬂumforMongagehsmme,Bonowershnupaymepmumreqmredmobmn
wvmgembﬂmﬁauyequivdemwmeMongagemﬂrmcepmioudymeffect,uawﬂsubMy
equivdanmthewntomwaoftbeMongagehmmepmiwﬂymeffwt,ﬁommﬂmm
nnrtgageinsmerselectedbylmdet. IfwayequivalentMottgngeInsurmoecovaageisnot
waﬂabh.BomwushnnwnﬁnmmpaywundameammOfmesepmdyduignmdpaymmm
wmdwwhenmemsmmmvaagewawdmbemeffea.lmmmept.unmdretainmue
paynmtsasamn—reﬁmdablelossresaveinliwofMoﬂgagelnmance. Such loss reserve shall be
non-refundable, mmdthmndingthefactmatthelnmismﬁmatdypaidmmﬂ.mdlmdashnnnotbe
requiredtopayBomwaanyinterestoreamingsonsuchloureserve.I.gndeteannolongarequirelou

i agreement
ImdupmﬁdingformchtunﬁnaﬁonorunﬁlwrmnaﬂonhreqlﬂredbyAppﬁcablem. Nothing in this
SeuimlOaﬁectsBomwer’sobugaﬁonmpayimaestattheratepmvidedmtheNote.

Moﬂgagemsurmoemimbumuundu(mmymﬁtymﬂpmchasestheNow)forcemmMit
mayinmrifBomwudoesmtrepaytheLomuagreed.BonowerismtapaﬂywmeMonme
Insurance.

meseagremn.mweagreemanquMNmemngnnmsmmmakepaymmmmmym
ofﬁmdsthatthemortgageinmermyhaveavailable(whichmayinclndeﬁmdsobtalnedﬁ'omMortgnge

premiums).
Asamuhofmueagreunmn.lmda.mypu:dmaofmeNow.mmhamsum,myrdnm.
anyotherentity.oranyafﬂliateofanyoftheforegoing.mayrewive(dixectlyorindixecﬂy)amountlthat
duiveﬁ'om(ornﬂghtbecharwtedzedas)aportionofBorrowu’spaymmtsforMortgageInsumce,in
achmgeforshnﬁngmmdﬁyingmemngagemm’sﬂshmmdudnslom.ﬁmchagmm
providesthﬂmafﬁliateofbenderukuashmof&ehsw‘sﬂakinaxchmgeforasbmeofme
praniumpaidmthemm.themgmtisoﬁmmmed“capﬂverdmm.'w:
(a)AnymehagreanmtlwmnotaﬂedtheamomuthntBormwchuagmedtopayfor
Mmmwummmdmem.smmmwmmmmm
BorrowuwﬂoweforMortgagelmmee,andtheywmnotmﬂﬂeBomwuwanyrehmd.

Initinls: 6'
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. AnyforbearancebyLmdainexercisinganynghtor
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
SuwessominlntaestofBorrowerorinanmmtslessthmtheamuntthmdue shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreeathatBonowersobligmansandhabetyahaubejohuandseveral However, any Borrower who
Sec::ﬁm Security Instrument but does not execute the Note (a eo-signu") (a)mco-n%thu

Instrumentonlytomongage grant and convey the co-gigner's interest
temuofthisSeclmtyInstrmnmt (b)isnotperwnallyobligatedtopaythemmssecm'edbythuSecurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the

igner’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomwasdefmﬂt.formepumowofpmwcﬁnglmdu'smtautmmekopmyammuundam
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, ﬂleabmeofapressanﬂwntymtthecuritylnstmmmttochargeaspeciﬁc
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lendermaychoowtomakethmreﬁmdbyreducingthepﬂnclpal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, &mBomwerahanonlyreponachmgeofaddressthmughthatspeciﬁedpmeedun
ThuemybeonlyonedesignatednouceaddressunderthuSewntyhsmmtamyone time. Any
noﬁcetol.enderuhallbegwenbydehveﬂngitorbymaﬂmg1tbyﬂrstclssmaﬂtoLendersaddms
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
wmwﬁmm&ﬁmSewﬂtyhsmmmtshaﬂnmbedmdmhawbemglvmeeudamﬁlaauaHy
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

14
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be gilent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this ity Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the

conflicting

AausedinthisSemrityInstI:'ummt (a)wordsofthemaﬂmegmdershallmeanandinclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€escrow agreement, themtmtofwhichmthemfuofuﬂebyBorrowerataﬁnumdatetoa

IfalloranypartofthePropenyoranylma:estintherpertymsoldormfen'ed(orifBorrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Punds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresinoonnectlonwithanoticeofmnsferofservicing.IftheNoteissoldandthaeaﬁu‘theLoanis
servicedbyalmServioamhammthepumhasaoftheNow.themongagelomservidngobﬁgaﬁnm
wBomwawiﬂremainwhhtheIAmSavicumbemfmedmamLomSaﬁcamdmnm
assumedbytthotepurchwermlessotherwisepmvidedbytheNotepmchuer.

NeitherBorrowernoerdermaycommence.join,orbejoinedtoanyjudicialaction(aseitheran
mdividnﬂﬁﬂgmtmmemmbaofadm)ﬂmaﬂmﬁommeomapmy’smﬂmpmuammmh
Sewﬂwmmmtmmmmegammeothapanyhubrewhedmypmvidmof.mmyanyowedby
mwnof,thwuﬁtyhsmanmﬁlmthomwamLmdahmmﬂﬂedmeothm'pmty(whhm
noticegivmincompliancewithﬂxerequirmtsofSectionlﬂofmmhﬂlegedbreachandaffordedthe
othapaﬂyhuetoareamnablepaiodaﬂerthegivhgofmchmﬁcemmknwmcﬁwwﬁomﬁ
Appﬁcaﬂelawpmviduaﬁmeperbdwhichmmdapubefonceminwdmmbemkm.mm
peﬂodwinbedeemedmbemmableforpnmmofmismraph.mmﬁceofwodmmd
oppormnitytocuregiventoBorrowerpursuanttoSeeﬁmnmdmcmﬁceofwcdaaﬂongivmto
BorrowerpursuanttoSection18shallbedeunedtosatisfythenotioeandoppommitytotakeoormeﬁve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbammdeﬁneduwxicorhamdmmmmw.pouumm,mwmbyhﬁmmnlmmdm
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volaﬁlewlvm,mmiﬂsmmﬂnmgnbumsorfomﬂdehyde,mdmdiowﬁvematahh;
(b)'Envhonmmmluw'mmmfdaﬂhmmdhwofmejuﬂsdicﬁonwhmmerpatyhlmdm
tdammhulm,safayormvhmmﬂpmwcﬁon;(c)“mvmmﬂmmm"imlmmymponn
wﬁon,rmwdiﬂwﬁm,mremvﬂwﬁm.udeﬁnedhmvimmmﬂlaw;md(d)m'hvmmﬂ
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bomwershallnotcmseorpermittheprme,nse.disposal.storage,orreleaseofanyl-lazardws
Sum.mmmmmlmemyﬂammw.mmmmemm.mmwshaumdo,
norallowanyoneelsetodo.mythingaffecﬁngtthropaty(a)thatisinviolaﬁonofmyanironmaﬂal
Law,(b)whichcrmsanEnvironmmtalCondition,or(c)which,duetotheprumoe,use,orreleaseofa
Hamdous&mamw.mawndiﬁmmﬂadvasdyaffemmevdmofmerpaty.mmweding
twosentmcesshallnotapplytothepresence.use,orstorageontbePropa‘tyofsmallquanﬂtiesof
Hamdom&msmmmamgmﬂymgnimdmbeappropﬁatemmrmﬂmidmﬁﬂmmdw
mimmmceofmerpeny(imluding.hnnmﬁmitedm.hamdwsmbmmcomumpM).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotheracﬁonbyanygovanmen:alorregulatoryagemyorpﬁvatepﬁyinvolvingtherpatyandany
HmrdomSubcmnceorEnvhmmmﬂLawofwhjchBomwhmacmalknowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
mleaseofanyHazardousSubmnoe,md(c)mywndiﬁoncmsedbytheprm,useorrelmofa
Hmrdom&bmmewﬁchadvawlyaﬁem&evﬂmof&e?ropaq.ﬁmm.mhmﬁﬂed
byanygovernnmnalorregulatorymthority.oranypﬁvatepalty.thatanymvalorotherremediaﬁon
ofmyHamdomSubsmoeaﬁwﬂngﬁePropﬁyhmuy,BomMpmmpﬂymkeaﬂmuy
remediﬂacﬁomhmoﬁmoewimEnvhmmmmluw.NomMghaeinshnﬂaeatemyobugaﬁmm
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

H.Awdcaﬂm;kunediu.LmdwahaﬂglvenoﬂcewBorrowapﬂormawdcaﬁonfoﬂm
m'sMMWmemwmmmmmmm
acceleration umder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, bywhlchthedefmttmmtbean'ed;md(d)thntfaﬂmtomethe
defadtmorbdmtheda&spedﬂedhthemﬂcemymﬂthawduaﬂmofthelmmmdby
quwmmdmmm.mmﬂwmmmfmmoﬂhe
ﬂghtmmmmmuwcdaaﬂonmdtheﬂghtmbrhgaemmacdmwmmemmof
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or

louted.Lmduwhmteeuhaﬂgiwnoﬂuofnlehthemmuwua[bedhyAppﬂmhkhww
BormwumdmothapmmpmaibdbyAppueableLaw.AﬂctheﬂmequredbyAppﬂmbh
hw,Truﬂee,wl&oﬂdmandemowu,uhaﬂsdlthePropatyﬂpubﬂcawﬁmwmeMM
bldduattheﬂmemdphcemdmduthetwmdedgnatedmthenoﬂceofmlemmorm
pamdaandhanyord&Trmtwddmhu.Truﬁumypodpmeuleofaﬂwanypamddthe
Hoputybypubucammcmumeﬂmandplmdmywhwyschedﬂedﬂe.mww

wvmaﬂawamﬂy,upruedwlmpﬂed.mredtdlmthemldwdmnbepﬂmfade
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a)toaﬂupmsuofthenle,lnduding,bﬂnotﬂmitedto,rwomblewee’l
and sttorneys’ fees; (b)toaﬂsmnssewredbythkSeunityInstnmmt;md(c)mmtothe

permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
mmmmyTnmbeappoimdhaamdm.Wi&oﬂmveymofﬁerpeﬂy,ﬁemrmm
mweedmanmeﬁde,powamdduﬁuwnfeneduponmmehuainandbyAppﬁcablehw.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
mymakemduSecﬁm9of&hSewrﬁyhmummtmpmwctlmder'simmmtherpand
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
orlomagrem,wemaypurchmemmaneeatyomexpensempmmomimaut.m
me,bﬂnwdmt,ﬂwpm&ﬂywhﬁeﬂ.ﬁﬁewﬂmﬂbwomdmged.the
covemgewepmchanemaynotpaymyclaimyoumkeoranydaimmndeagﬁmtyou. You
myla:ercamd&hwvaagebypmvidlngwidmethatyouhaveobﬁinedpmpatywvmge

[ 4
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You are responsible for the cost of any insurance purchased by us. The cost of this
m:mmemybeaddedmyourwnnaamlombalme.ﬁthecoﬂisaddedwyomconmctor
loan balance, the interest rate on the underlying contract or loan will apply to this added
amoum.Theeﬂ’ecﬂvedateofwvmgemybethedateyompﬁorwveragelapﬂmmedue
you failed to provide proof of coverage.

Thewvmgewepurcmsemnybeconsidmhlymmexpmivethminsurmceyouem
obtainonyourownmdmaymtsaﬁsfymyneedforpmpertydamageeovmgeorany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
RR@ W GREEN -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, Kloomakn County ss:
On this ﬁth dayof July, 2003 .personallyappearedthenbovenmd
S 37

JERRY W GREEN « —

o acknowledged the foregoing instrument to b& hilher/their voluntary act and deed.

My Commission Expires: /- /-0 ¢ Beforeme: . 2.5, /ve i

om0 pr Lo

Initisle: [
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Exhibit A

A tract of land situated in the E 1/2 of the SW 1/4 of Section 3, Township 41 South, Range 10 East of the
Willamette Meridian, In the County of Klamath, State of Oregon, more particularly described as follows:

Beginning at the South quarter corner of sald Section 3; thence South 89° 55' 10" West, along the South line of
sald Section 3, 1004.88 feet, more or less, to a point that is North 89° 35' 10" East 1694.60 feet from the Southwest
corner of sald Section 3 and being a point that is the Southerly extension of an existing fence line; thence along
said extension and existing fence line, which is intended to be the property line, the courses of which are as
follows: North 01° 31° 30" West 441.30 feet, North 00° 45' 24™ East 347.05 feet, North 09° 26' 00" East 149.99 feet,
North 32° 34' 07" East 280.40 feet, North 19° 19' 47" West 218.90 feet and North 00° 37° 09" West 136.27 feet:
thence leaving said fence line North 33° 22' 10" West 51.63 feet to a point on the Northwesterly line of that tract of
land described In Volume 216 at Page 233, Deed Records of Klamath County, Oregon; thence along the lines of
sald Deed Volume, North 86° 37" 50" East (North 56° 24' East by deed) 302.35 feet, North 80° 06’ 42" East (North
80° East by deed) 85.80 feet, South 59° 53' 18" East (South 60° East by deed) 85.80 feet and South 33° 41° 18" East
(South 33° 48° East by deed) 450.12 fest to a point on the East-West centeriine of said SW 1/4; thence South 89°
53’ 18" East 284.64 feet to the C-S 1/16 corner of said Section 3; thence South 00° 17° 30" West 1319.89 feet to the
point of beginning, with bearings based on the survey map of said Minor Land Partition 38-85.

EXCEPTING that portion conveyed to George E. Hayes and Mildred L. Hayes in Deed Volume M-86 at Page 11572,
Microflim Records of Kiamath County, Oregon, recorded July 1, 1986, more particularly described as follows:

Beginning at the C-8 1/16 comer of Section 3, Township 41 South, Range 10 East of the Willamette Meridian, in
the County of Kiamath, State of Oregon, sald point marked by a raliroad spike and stamped 354; thence South 41°
49' 18" West 83.0 feet to a 5/8" Iron pin; thence South 59° 18' 03" West 47.79 feet to a 5/8" Iron pin; thence North
69° 23’ 10™ West 134.08 feet to a 5/8" iron pin; thence North 57° 40' 48" West 74.08 feet to a 5/8" iron pin, sald
point being in the boundary of that certain parce! of land deeded to James Barnes and described in Volume 216
at Page 233, Deed Records of Klamath County, Oregon; thence South 89° 53" 18" East 284.52 feet, more or less, to

the point of beginning.
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