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DEED OF TRUST

mwmwmmmmumcmmuumsmm
MIN 100037506007500912

DEFINITIONS

Wordsusedmmuluplesecuonsofﬂmdocumentmdeﬁnedbelowandoﬂ:ermrdsmdeﬁnedeecuons3 11,
13, 18, 20 and 21. Cctmnruhsmgndmgﬂaeumgeofwmdsuwdmﬂmdomaﬂmﬂmwowdedm&cﬁmm

(A) “Security Instrament™ means this document, which is dated July 30, 2003 ,
together with all Riders to this document.

®) %WBM‘R.RM&MPMRICIAH.RM,WMMG

. Bormrower is the trustor under this Security Instrument,

(©)  “Lender”is GMAC Bank

Loan No: 000600750091
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Lender is 2 corporation organized and existing under the laws of
Pemnsylvania - Lender’s addressis 100 Witmer Road, Horsham,
PA 19044-0936 .

®  “Truseeris AT

E) “MRS”hMmtpgeEchRegimaﬁmSymhc.MERShawpmwmaﬁthacﬁng
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MBRSismganizedande:dsﬁngmduﬂ:chwsofDehwue,andhasmaddmmdtdqahom
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

@ “Note™ means the promissory note signed by Borrower and dated July 30, 2003
The Note states that Borrower owes Lender  one hundred twenty two thousand and
NO/100ths Dollars (U.S.$ 122,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than August 1, 2033

@) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

H) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duc under this Security Instrument, plus interest.

()] “Rldut’mmnsaﬂkidmmﬂﬁsSeunityhmmemﬂmueexmdbmewu.Thcfoﬂowing
Riders are to be executed by Borrower fcheck box as applicable}:

[0 Adjustable Rate Rider [0 Condominium Rider ] Second Home Rider

O Balloon Rider [0 Planned Unit Development Rider ] Biweekly Payment Rider
] 14 Family Rider ] Revocable Trust Rider

[0 Other(s) fspecity]

(6)] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opini

(9] “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association or
imil . .

@) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originatod by check,
&aﬂ,wdmﬂupapuhmmm,wﬁchhhﬁmdﬂnwghmelmdcmwlwhaﬁcmmm,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
mmmummmmof-mmmmmmuummmmm&mﬁmdby
telephone, wire transfers, and automated clearinghouse transfers.

™M) “Escrow Items™ means those items that are described in Section 3.

Ioan No: 000600750091
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()] %wﬂmmm?mads’mmmymmpemaﬁmmawudofdammmmcwdspddby
myﬂ:kdparty(oﬁuﬂ:mhmmcewweedspaidunduﬁcwvmgudembedh&eﬁmﬂfm (i) damage to,
mdeﬂucﬁmoﬂﬂnehopaty;(ﬁ)mndmmaﬁmoroﬁahﬁngofaﬂmmypmtofthehopmy;(iii)conveymce
inlicuofcondemmﬁon;m(iv)nﬂneprumuﬂonsoﬂmonﬁuiomum,ﬂ:evﬂuemd/mwndﬁionofﬁehopmy.

(0) “Mor@gehmmu’mmhmmmwﬁnglmduagﬁnﬁthemnpaymmtoﬁmdeﬁ;ﬂtmm
Loan.

® “PerlodlcPlyment"mmsthereguh'lyschethledammnduefor(i)wincipalandintuestnnderﬂm
Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q) “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implunenﬁngreglﬂaﬁon,keglﬂaﬁonX(%C.F.R.PartSSOO),asﬂwymightbeammdedfmmtimetoﬁme,orany
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
hmtm“RESPA”mhsmmwmmmmnmimowdmmwa“&dmﬂymhwd
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

R) “Suweuorhhurenofnomweﬂmmsmypmydmhuukmﬁﬂcwmchopaty,wheﬂmmmt
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrament is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
meLom,mdaﬂmnmﬂgemmbmmdmdiﬁcaﬁmsofmeNqud(h)mepufwmmomew’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located
imthe County of KLAMATH =

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

which currently has the address of 2098 GINGER IANE
[Streeg
Klamath Falls s Oregon 97601 (“Property Address”):
[cry] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtonances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insttument. All of the foregoing is referred to in this Security Instrument as the “Property.”

Loan No: 000600750091
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mwmmmmmmmyw@mwmmmbynmmm
SemiwmsumcntbutifnemmywcomplywiﬁhwmmmMERS(ummeWLmdaMImdu's

BORROWEROOVENANTSMBmwhuwfuﬂyuhedoftthhaebyomveyedmdhuﬂw
ﬁmmmmmmwmmmwumwmmdm
mmmm&fmwmmwmwmmcmmddm subject to any
encambrances of record.

TEHSSECURITYNSFRUMENTmbianifmmwvmmformﬁmﬂusemdnm-mifmm
mmmmwwmwmammmmwm.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. PtymentofPﬂndanlntereu,EscrowItem,PreplymthhrgesmdhuChargu.
Bmow@aﬂwywhmdue&eﬁmipdoﬂaﬂhﬁeﬂm,ﬁedeﬁevﬁmdbyﬁnNmmdmywcwmm
chargesandMechngesduetmderﬂwNote. BmowershallalsopayfnndsforEsauwItanSpmuaIntoSecﬁmS.
PaymemsdueunderﬂxeNmandth'uSwmityhmeemsdcinU.S.mncy. However, if any check or
oﬂ:umurmaumivedbyLmdaupaymeMmdaﬂwNowmthmhymemhmmedmLmdu
umaﬁ,Lm&rmaquuteﬂﬂmymmmuequmpaymmemdumeNmmﬂmis&miwmmmbe
madeinonemmaeofﬂ:efollowinsforms,asselwtedhyLmder: (a)eash;(b)moneymden(c)cuﬁﬁedcheck,
bankcheck,uamra’schwkmcuhia‘schxhpmvidedmymchcheckisdmmupmmmsﬁwﬁmwhou

pcriodofﬁmc,LmdershaﬂeﬂhaapplymchfandsorreﬂmihuntoBmwer. If not applicd earlier, such funds

Security Instrument.

2, Applluﬂonofl’aymentlorl’meeds. BxceptasoﬂwwisedcscﬁbedinﬂﬁsSocﬁonz,allpaymm
awq:tedmdappﬁndbyLmdershaﬂbeappﬁedinﬁwfoﬂowingorderof;nioﬁty: (2) interest due under the Note;
(b)p-incipaldneundcrtthote;(c)amommdueunderSecﬁonl Suchpaymmtsshallbeappliodtotheriodic
Paymentinthecrderinwhichitbmnndue. Anyreminingamountuha]lbeappliodﬁmwlatechargu,second
mmymmmmmmwwmmmmwmmm@dmommm

m&mm?ﬁo&chymmkoumdh&mmayapplymypaymmrwdwdﬁomwmm
npaymmtofﬁe?miodicPaymumiﬁmdm&emﬁntmhpaymmtmbepaidinﬁﬂL To the extent that
myestsexisuaﬁuﬂwpaymmhnppﬁedwmemupaymcmﬁommmm?eﬁodichymsuchests

Loan No: 000600750091
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may be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and
then a8 described in the Note.

Anyappﬁcaﬁmofpaymmm,hnmemwwdsmMiweﬂmooumwdswpﬁmipdduemﬂaﬂw
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
theNote,tmﬁlﬂchoteispa.idinﬁlIl,asum(ﬂ:c“Funds")towovideforpaymmofmomtsduefor: (a) taxes and
asumaﬂsmdoﬁui&mwﬁchmmﬁnpﬁwﬁywumsmwmmuaﬁmmmmhmwmm
Pmperty;(b)leaseholdpaymﬂmgrmmdreutsonthe?mpaty,ifmy;(c)mmiumsfmanyandallinmme
requiredbyLendernndetSecﬁonS;and(d)MatgageIns\mncepmnimm,ifany,oranymspayableby
BwowuhLmduhﬁeuofﬁcpaymﬂomelgagelmumuwenﬂmmamdmewiﬁﬁcpmﬁﬁmof
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
lmdermaqudeCommﬂyAswchﬁmMFem,mdAmmifmy,bmowdbmew,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obﬁgaﬁcntopaytoLenderthdafmmymallEscrowImatanyﬁme. Any such waiver may only be in writing.
Intheeventofsuchwaiver,Bmwerstnﬂpaydirwﬂy,wbenmdwhmpayable,ﬂwammnduefmmymow
Itmsforwﬁ&pymaﬂomedshsbmwﬁvedbylmduandHLmdarequhe&MﬂnﬁﬂhLmda
teceiptsevidencingmchpaymmtwiﬂﬁnmchﬁmepuiodasLmdumyrequire. Bomrower's obligation to make
mhpaymMandeoﬁdemeipBMformpnwmbedemedwbeawvmmdagrmmhedh
thisSecarityIns&mntuﬂ:nphue“wvmunandagmanm”isusedinSwﬁon& If Borrower is obligated to
myEmdeirwﬂy,pmsummawﬁvu,mdBmowﬁihwpayﬁnamuMwamEmem,
Lmdumyexmﬁeiuri.ghsmduSecﬁm9mdpaymhmmmdBmwushaﬂ&mbeobﬁgawdmdu
Seeﬁon9torepayto1mdermymhnm1m1.Lmdermayrevokeﬂ:ewaiverastoanyorallEmetamatany
ﬁmebyanoﬁcegivmhawmdamwiﬁSecﬁmlSaw,upmmhmcmwmaﬂpaymlmdaau
Funds, and in such amounts, that arc then required under this Section 3.

Lendu'may,atanyﬁme,collectandholdFmdsinanamount(a)mfﬁciemtopermithdermawlythe
FmﬂsumeﬁmcspedﬁedmdaRESPA,md(b)mxmmmemmdmmammﬂmducmmqu&emda
RESPA. Lmdashaﬂesﬁmmeamumwhmdsduemﬁemnofcmdmgndmmabbuﬁmmﬁ
axpmdinresofﬁmneEsauwIwmsmothawisehaccmdmewﬂhApplicablehw.

TheFmdsmﬂbeheHhmhs&mﬁonwhowdeposimmmmdbya&duﬂagmcy,hmmmm&y,a
enﬁty(inctudinngder,ifunduisaninsﬁtuﬁonwhosedeposiuarewinmed)orinanyFedualHomeIm
Bank. LmdushﬂlapptytbeFmdsmpayﬂ:cEmetammlmﬂ!mﬂwﬁmespedﬁedmduRBSPA Lender
mwcmmhmmmmmmmmﬂummmmmmmm
mﬁmwmmmwwpnmwmuwmmmmmmblemmmwm
such a charge. UﬂasmagrwmemismdemwriﬁngmAppﬁcableLawmquﬁummeumbepaidmtheFmds,
LmdershaﬂnotberequiredwpayBonvwanyimerestormningsontthnnd& Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower, without charge, an
annual accounting of the Funds as required by RESPA.

EmmhaarpmsofFundshehihmow,udeﬁnedmdaRESPA,Lmdushaﬂmummewa
for the excess funds in accordance with RESPA. Ifﬂm'eisashmtageofFundshcldinesmw,asdeﬁnedundu‘
RESPA,LaﬂawaﬂnoﬁfmeowuureqdredbyRESPA,andBmwshaupymlaﬂuﬁcamm
mmywmkcupﬁwwmmdamewﬂhRESPA,huhmmthlemﬂdypaymm If there is
adeﬁchncyomedsMﬂhmw,udeﬁnedmdaRESPA,Lmdasbnﬂnoﬁfmewuumqu&dby
RESPA,mdBomwushaﬂpay&Lmduﬁeamuﬁnmwymmakewmcdeﬁdmcymmordmwiﬁ
RESPA, but in no more than 12 monthly payments.

UpmpaymaﬂhfnﬂofﬂlmssecmedbythisSecmﬁyhs&mmLLmdushaﬂpompﬂyrefmdm
Borrower any Funds held by Lender.

1oan No: 000600750091
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4. Charges; Liens. Bomrower shall psy all taxes, assessments, charges, fincs, and impositions

mlemmmmemmmmsmmmmmmmam
reuumﬂmepaty,ifmy,deommmityAmciaﬁlewsFeegmdAmmmifmy. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower: (a)agreuhwﬁﬁngwﬁepaymauofﬁeoﬂigaﬁmmdbyﬂ:eﬁeninammumepmblew
Lmdu,bﬂmlywlmguBmwuispufmmhgmchmnt(b)thheﬁmhgoodﬁﬂhby,m
defm&mhﬂmﬁmmmofﬁclimh,leylmcwdhgwhicthmdu’sopmkmopmmwﬁe
enfmwmﬂofﬁelhnwhﬂe&oumcwﬁngsmpmdin&ﬂmlymﬂmhmmdhgsmmlﬁe&a(c)
wmﬁmﬁebﬁaofﬁzﬁenmamﬂuﬁsﬁc&ty&@uwbmdﬁaﬁngﬂwﬁmhﬂﬂ%ty
Instrument. HLmderdemrmhcsﬂMmypanoftthmpatyismbjeamaﬁmwhkhmwdnpﬁm&ymﬁs
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
Mmﬁcehmmmmmﬁmammmmﬁﬁemmfmﬁmmmk
Section 4.

LmdumzynquheBmowuwpayame-ﬁnnchugefmaredemmxvuiﬁuﬁmmd/mrepmﬁng
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
mmwmwmmimlmmmemwm”mmmm
ﬁxcludhg.hunmﬁmitedm,wthqlukesmdﬂoods,forwhichLmdermquieshmmm This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requirupmummmﬂleprwedingsemncesemchangedmingﬁewmoflhalnm The insurance carrier
woﬁdhsﬁemﬂrmshaﬂbccmwmmhjeawunda’sﬁgmwwaWw’scm
which right shall not be exercised unreasonably. Lender may require Barrower to pay, in connection with this Loan,
either: (a)ame-ﬁmchnrgeﬁtﬁoodmede&mﬁnﬂiomwﬁﬁuﬁmmdtwﬁngmhu;m(b)nmﬁm
chugeﬁrﬂwdmdeﬁmhaﬁmmdcaﬁﬁuﬁmwﬁmmdmbwqumchﬂgumhﬁmemmapphgsm
simﬂuchmgeowanwhiehreasmablymiglﬂaﬂ’ectmchdetemﬂmﬂmorcuﬁﬁuﬁm Borrower shall also be
wqmibleﬁrﬁepaymuﬂofmy&uimpmdbyﬁcFMEmwgmmegeMAgmyhmwﬁmwhh
ﬂ:crcviewofmyﬂoodmcdewmﬂnsﬁonremtﬁngﬁcmmobjwﬁonbyw.

If Borrower fiils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any perticular type or amount
of coverage. ThueﬁrqmchwvmgeshaﬂewaLmdu,bﬂnﬁghtmnﬁgbtnﬂpmteﬂBmmw,Bouowu’s
equityinﬂmeperty,orﬁeoomnBofﬂlerperty,agahstanyrisk,hamdmliabilityandmightpmvidcgreata
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtainedmiglﬂdgniﬁmﬂyexwedﬂwwﬂofhsmmﬂ:ﬁBmomldhawobhinﬂ Any amounts
dishnwdbyLmdamdaﬁhSecﬁonSMbewmeadﬁﬁmﬂdeMomeowsmedhyﬁhSemity
Instrument. mmmmmumm&mmmm&&mmmumm
with such interest, upon notice from Lender to Borrower requesting payment.

Aﬂinmmepoﬁciesrequiredbyhnduandrenewﬂsofmchpoﬁciesshallbesuhjecttobendu"srightw
ﬁswuvemhmﬁdﬁ,mmhdeamdmdmmgedm&mdmﬂlmehnduummdmum
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bmwumﬂwommwgiwwlmduaumipuofwﬁmuﬁmmdmcwﬂmﬁmﬁmobuimmy
hmofhsmwmmmmwm,fmmmgem,admﬁmoﬂmw,mh
m&yshﬂ@h&as@ﬂmmchmmmﬂmem“mmdmumﬁ&ﬁmﬂlm
payee.

In the event of loss, Bommower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
mmmawmmmmmmwwqmdwm,m&appﬁdmmmmﬁm
orrepairofﬂ:erperty,ifﬂ:ermaﬁmmrepairisewmmicaﬂyfeasibhmdedu’swityhnmleumed
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mmmhwmmﬁmmmmmmﬁmmmmmmmwmﬁlm
hnhdmoppmhywhspeamchwwwmﬁeWkaemw@kwdemdu'suﬁshcﬁm

mmmmﬁngmmmﬁhmmummmumﬂmmhhmemmmﬂmu
reqlﬂredhOpamewcranyinmrestorwningsonmhpmcwds. Feesforpublicadjusters,oroﬁertbh'dparﬁea,
retninedbyBonowershaﬂmbepaﬂmnofﬁeimmpocwdsmdshnﬂbethcwleobligaﬁonofm. If
ﬁcremﬁmmrepahismteeonomicdlyfoasiblcoerder'swanitywouldhelessened,thehsmmcepmoeeds
Mbeappﬁdmmemswwredbyﬁﬁssmmmewhemwmmmmmmemﬁmy,
paid to Borrower. Suchinsmmepmwedsshaﬂbeappﬁedhﬂwordcrprwidedfminsmz

EBmwuameﬂwhopaty,Lmdumayﬂc,mgoﬁatemdwﬂleanywﬁhbkhﬂmcecwmmd
related matters. ImeowadoesnﬂrespondwithinBOdaysmamﬁceﬁomLmduthuﬂ:einmewﬁahu
oﬁ‘a'edtosettleaclaim,ﬂwnLendcrmaynegoﬁateandseﬂhﬁcchim. The 30-day period will begin when the
notice is given. meithuwmtmifLmdancquhutherpmyunduSwﬁonZZaotherwiw,Bmwahucby
assignstoLaxder(a)Bonower'sﬁghtswanyinmnmcepmoeedsinmamomnnothoexcwdtheamumtsxmpaid
m:dertheNotcotthisSeanhyhstumcntand(b)myoﬁmomewu‘sﬁghB(oﬂmthmtheﬂghttomymﬁmd
ofmmmwwm)mmmpmmmw,mmumﬁm
mappﬁeablemﬂ:ecoverageofthehoputy. Lmdcrmsyusetheinsurancepmceedsehhutorepairorm&c
PmpatymmpayammnmpaidmdaﬂleNotemMSecmitybmmmehdhamnotﬂ:mm.

6. WW.WMW,MMMWMWHW'SMW
wimmmdaysaﬁuﬁeumﬁonofﬁhmﬁqlmumuﬂmdshauoonﬁmemwtchu
Bmw'swmwmmmmummywmm&wofmy,mmmmmmm
wﬁﬁn&wﬁchmsaﬁsbnﬂnﬂbemmbiywiﬁheﬁ,mmlmex&mmﬁnsWexﬁwﬁchm
beyond Barrower’s control.

7. Pruervnﬂon,MalntmneemdPnteedonofﬂlerperty;Inspecﬂom. Bomrower shall not
W,mmmﬁmm,mwmwmmmmmﬂMmmm. ‘Whether

paymentorhasuiesofpmgmsspaymeuﬁasﬂacworkisoompleted. If the insurance or condemnation proceeds
mnﬂmﬁdmmrwahmmﬂwhopw,BmWBMmﬁwedomewu’sobﬁgaﬁmfwmc
oompletionofsuchrepah'onemﬁon.

Lmdermitsagaﬂmsymahemsomblemﬁesupmandinspecﬁomofﬂ:c?mpeﬂy. If it has reasonable
w:se,Lendumayinspectthcinterbrofﬂmimpwvemenuonﬂ:ererty. Lender shall give Borrower notice at
the time of or prior to such an interior i jon specifying such reasonable cause.

8. Borrower’s Loan Application. Bouowu‘shallbcindehﬂtif,dm'ingﬂnLoanapp]imﬁonpmoeu,
Bmwummypamwmﬁﬁeswﬁngﬂﬁedimcﬁmomew«mwiﬁBmwa‘smwledgeacm
mmmmlmmwmmmmmm(mmmm&m
wiﬂxmntu'inlinformﬁon)inconnecﬁnnw'rﬂlﬂ:elm MawrhlrepresanﬁonSinclude,butmnotlimiwdto,
Mmmmm'sowofmwﬂm'swm

9. PmteeﬂonofLuder’shteruthﬂlerpenymdmghuUnderthhSemﬂtyMnmt If
(a)BmwaﬁﬂswpummcwmmmwmhndmﬁhSemmmnt(b)ﬁmkalegd
wowedingﬁﬂmigﬁdyﬁﬁmﬂyaﬁeﬂLmda‘smeﬂhﬁchpmmd/mﬁghﬁmdathhSemiw
w(mhuamcwdhgmw,wobmﬁxeondmﬁmwmﬁnmuﬁofaﬁm
whichmnyatminpriorityaverthisSecurilylnsu'mnmtortoenfmcelawsorregtﬂaﬁm),or(c)Bouowerhas

Ioan No: 000600750091
wwdmwpmwwmmm Medified Form 338 0101
—mcrmmmc.— Page 7 of 18 iiﬂ"“llllmsmm 1onon o e




56513

ebendoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or asscssing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(2) paying eny sums secured by & lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attomeys® fees to protect its intorest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insarance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage ingurers cvalnate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other perty (or parties) to these agrecments.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or sny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliste of Lender
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takesashneofﬂ:cinm‘sﬁskinexchmgeforashmofﬁeprenﬂmpaidmﬂaeinmer,ﬂxemangemmtis
often termed “captive reinsurence.” Further:

() AwmhmmuwmmdeaﬁemmﬁuhmmmmemrMow
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
forMortpgeInmnnce,andﬁeywﬂlnotmtlﬂeBorrmrtomymfmd.

®) Anymchagreemenawmnotlmetﬂlerlghunomwerhu—ﬂlny—wiﬂlrspecttothe
Mortpgelnnraneennderﬂteﬂomeownum&eﬂonAetofl”Soranyoﬁerhw. These rights may
hdudeﬁeﬂghthrwdnwﬂhﬂndmhrquﬂmdobﬁhmuhﬂonﬂmmmﬂmmu,
mhlveﬂleMortpgeInnnneetermlmbedlntomﬂully,mdlortorwdveardmdomeortpge
Imrmeepremlumslhtwennnunedatd:edmeofmchmceﬂnﬂnort&mlmﬂom

11. Assignmesnt of Miscellaneous Proceeds; Forfelture. All Miscellencous Proceeds are hereby
assigned to and shall be paid to Lender.

Emnhoputyhdamgd,mhMiweﬂmmhoeedsshaﬂbeappﬁedwrmﬁmampdrofme
Propaty,ifmermﬁonmrepahhmkaﬂy&uibhmdLuﬂa’sswmﬁyhmlumed During such
mmhmdrmﬁmpeﬁoilmdermnhwmeﬁgmmhoMmchMimﬂmmhowedsmﬂmem

ﬂmtsuchinspecﬁonsha]lbemdemkenwompﬂy. Lendermaypayﬁorﬂmrepairsmdmunﬁoninasingle
disbmmmtminaseriuofprowsspaymmﬁasﬂaewmkiseompleted. Unless an agreement is made in writing
mAmﬁmblehwmuhuwmumﬁmmhMmﬂmmhMmembereqmwmy
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasibleorl.ender’uocm-itywouldbelesscned,ﬂ:eMisceHmeousteeedsshallbeappliedtotheamsemredby
th'nSecmityhﬂrmwhedmmnmﬂ:mdquiﬂaﬂwcxcus,ifmy,paidemer. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
IntheMOfammmﬁng,deﬁommloummoftherpety,mcMimﬂmmhocwduhaﬂ
uappﬁedwmemmsmedbym&mhyhmmwheﬁermnaﬁmdquﬂhﬁeemﬂmy,wmw
Borrower.
Inﬂmwmtofapuﬁﬂmﬁn&dmﬁommhuhvﬂmofﬁematthhichﬁmﬁﬁrmﬂetvﬂueof
mmmmmmmmm&mmlmmmhmmmmmmem
of&nmmswmdbyﬁhSwmiWhﬁumﬂimeﬁﬂelybefmeﬁewﬁdhkhgdeﬂmcﬁomwhumwhq
mlusBmmwaandLmduothuwdwamhwﬁﬁngﬁemssecmedhyﬁinSww&yhs&memee
redwedbyd:eamnﬁofﬂ:thceﬂmeoumceedsmu&ipﬁedhythefoﬂowing&wﬁm: (2) the total amount of
mcmssmdimme&mlybeﬁremepmﬁduhn&dwwcﬁomwmmvahediwwm)ﬁeﬁkmm
vaheofﬂ:ehomimmedimlyheﬁreﬁepuﬁﬂuhng,dewwﬁon,mmmvahe. Any balance shall be paid
to Bomrower.
hﬂwwauofaparﬁalmking,desuwﬁon,orbuhvalneofﬁe&owtyinwhichﬁwfairmarkctvalueof
mehwawimedimlybebreﬁemrﬁﬂmkh&desm»ﬁmmmmuhehlmﬁmﬁemmofﬁems
mmmummmm&mmmmmmmmnmmmm
agreehwﬁﬁng,ﬂwMisceﬂmemquceedsshaﬂbeappﬁedmthemssecmedbythis Security Instrument
whether or not the sums are then due.
Hﬂ:cPropmtyhabmdmodbmeww,miﬁaﬁnmﬁoebyLmdumewuthﬂﬂnOpmeuty
(udeﬁncdinthenensem)oﬂ’ustomakemawardtoseulcachimfordmges,Bmowerfnilstorespondto
LmdcrwiihinM&waﬁu&edﬁ&cmﬁmhﬁvm,@uhwﬁoﬁudbwﬂmmdmlyﬁeﬁmﬂmm
Pmcwdseﬂhabmbraﬁmmmpﬁofﬁehopmymwﬁemwmedbymkmmm«
not then due. “OppodngPMy”munsmeﬂnﬁdpartythﬂowuBouUWMweﬂmmhoceedsmﬁepaﬂy
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,
Bmowwshaﬂbehdeﬁuhifmywﬁmmpmcwdhg,whaﬂ:ucivﬂmcrhnhﬂ,hbegmﬂmtin
Lmder’sjudgmeut,emﬂdreuﬂthfor&ﬁmeofﬁe?mpatymoﬂwmatuiﬂimpa&meﬂoﬂmda‘shbreuhﬁe
Property or rights under this Security Instrument. Barrower can cure sach a default and, if acceleration has
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occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or
mySwmthomewshaﬂnﬁopmmmlmseﬁeﬁabﬂﬂyomemmySwmh
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Smﬁwmmbymmofmydemndmadebymeoﬁginﬂmwammymmhlmmd
Bomower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
mephnccofpaymmbﬁmﬁhdpawm,enﬁﬁuwawmhhtaeﬂomewmhthuﬁmﬁe
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Bomrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mtgagqyﬂmdmvwﬂnwﬁm’shﬁumhﬁemwmhmofﬁissmmmm@)h
nﬂpamﬂlyobﬁgabd&payﬁcmsmedbyﬁhSmﬁthmntand(c)wsﬁandamdmy
oﬁuBmowmthmﬁfy,fmbmam&emymmmoda&mwiﬁmgmdmﬁcmsofﬁis
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obﬁgaﬁmsunduﬂﬁsSeanityIns&umentinwﬂﬁng,mdisappmvedbyLmdu’,shallobtaina]lofBo:mwer‘s
rights and benefits under this Security Instrument. Bomrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
mmofmsmmmmm(mumhmm)mmmﬁtmzmm
assigns of Lender.

14. Losan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in comnection with the Loan exceed the permitted
limits, then: (a)mymhhmchﬂgcnhaﬂbereduwdbytheammnnneeemarymmmﬂ:echngetoﬂw
pudtdﬁmumd@)mymsahewywﬂemdﬁmwwm&uceededpumﬂmdﬁmimﬁﬂbemfmded
to Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by making a
direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
awephnceofmysmhreﬁmdmadebydirectpaymwttoBonowerwiﬂoonsﬁmawaiverofanyrightofwl:ion
Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument nrust be
in writing, Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
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notice address by notice to Lender. Bmowetshallpmmptlynoﬁfylmderomew’schanseofaddress. If
mmamhmm'smofmmmmmmacw
of address through that specified procedure. TheremaybeonlyomdesignmdmticeaddrmmderthisSecuﬁty
Instrument at any one time. AnynmetoLmdershaﬂbegiveubydeﬁvuingitorbymaiﬁngitbyﬁrstchumaﬂ
mLmda'saddrmwedhmmmmlmdahudedgnmdmoﬁaaddrusbymcmBmw. Any notice
momwﬁmwiﬁﬂﬁs&cmhymmmmmnnmbedmedewbwngiVQwLmdumﬁlmmymhed
by Lender. HmymﬁcenqﬁredbyﬂﬂsSmﬁyhﬂuMhﬂmmquﬁedmduApplkableLw,theAppﬁmbh

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
byfedualhwmdﬂ:cuwofthejmisdicﬁoninwhichﬂxehopertyisloeatod. All rights and obligations contained
inﬂ:isSearityms&umunmmbjwtwmyreqnhemmBmdﬁmﬂxﬁmsoprpﬁcaHeuw. Applicable Law
miglnexpﬁciﬂyorimpl.iciﬂyanowﬂ:epuﬁesmagreebymwtoritnﬂglnbesilent,butwchsilencesha]lnotbe
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Secarity
Insu'mnentorﬂ:eNotecouﬂictxwiﬂ:ApplicableLaw,sucheonﬂictshallnotaﬁectoﬂ:aprovisionsofﬂﬁsSecuﬁty
hmuemcﬂleNotewhichcmbcgiveneﬂwt“dﬂmntbconﬂicﬁngpmviﬁm

As used in this Security Instrument: (a)wordsofﬂnmuculinegcndetshallmemmdinclude
omodhsmu&rwmdsawmdsofﬁn&mhheg@m@)wmdshtheshguhrﬁﬂmmwdhch&ﬁe
phmlandv'weversa.;md(c)lhcwd“may”givessolediscrdimwﬂhmﬂmyobligsﬁonmukemyacﬁom

17. Borrower’s Copy. Bmmwarsha]lbegivenoneoopyofﬂ:eNoteandofﬂlisSecmityInsimment.

18. Tnnlferofﬂlel’mpertyorlneneﬂehllnterutlnl!omwer. As used in this Section 18, “Interest
hmh@mfmmmyhylmbmcﬁdﬂmmhmw,mnﬂh&mmﬁmﬁedm,mmﬂ
memamwmmhmwmwmmmmm
of which is the transfer of title by Borrower at a firture date to a purchaser.

Ifalloranypartofﬂw?mpertymanylnteruththerpa‘tyissoldcrmfured(orichuowerismta
naMﬂpmandabmeﬁcbthBmwathmhmsfmed)wi&oﬂLmdu‘smimwﬁﬁmmm
Lmdumyrequhchnmediatepaymeﬂhﬁﬂlofaﬂmmwmredbyﬂﬁs&anityhstummt However, this
opﬁmshﬂlmtbeexucisedbyundaifmchexuduispmhibitedbyAppﬁmbleIaw.

IfLaxdaexmisesﬂnisopﬁon,LmdarnhaﬂgiveBmowernoﬁccofmelaaﬁom The notice shall provide
aperiodofmﬁlessﬂmn30daysﬁomthcdate1hcmﬁceisgivminweordancewiﬁn$wﬁm 15 within which
Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay these sums prior to the
cmﬁaﬁmofﬁispuMLmdumwhwkemymediupanﬁmdby&ﬁsSecmiwmmumemmmm

19. Borrower’s Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower
MmmmmMWmofﬁsSmiwmmdimﬁmedumyﬁmepﬂmw&emﬁmoﬁ
(a)ﬁvcdaysbefmeuleoftthmpertyp\mmwanypowuofsaleconminedinﬁisSecm’itylnsl:rmnent;(b)such
oﬂmpubduApplicableIawuﬂngpedfyfor&ctamhaﬁmomemwa‘sﬁgmwmhmor(c)emryofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
ﬁmwwhbeducunderﬂﬁsSemiWhmmemmchomuifmawdaaﬁmhadowM(b)mmy
&ﬁuhofmyoﬁummﬂmwnﬁ;(c)pwaﬂexpmmhmdhmﬁmhgﬁis&mmﬁym
hdndh&bmnmlhnhdw,mabhmw&u,mpmymspwﬁmm“hnﬁmmmm&u
Wmmmofmm'smmmwmmmmwmmm
(d)ukumhwﬁmulmdamymuomblyrquhehmmmuLmdu'sMhmeWmdﬁglm

continue unchanged. LmdermsyrequheﬂmtBouowupaymchmimtatmansumsmdexpmsesinoneormm
of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s
checkmcadﬁa’schwhpmﬁdedmynwhcheckisdmwnupmmhs&wﬁmwhowdeposﬂsminsuredbya
fedetalagmcy,insuumumlityorenﬁty;or(d)mecuonichmdsl‘rmfer. Upon reinstatement by Borrower, this
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Security Instrument and obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrament) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loen Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or maore changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loen Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obﬁgaﬁommBmowwﬁnremhwﬂhmelmSaﬁwmbcmmmamLmSaﬁcumdm
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
SecmiUbﬂumuﬁ,mﬂthmwameduhumﬁﬂedﬁeoﬁaputy(wiﬁmhmﬁcegivmh
complianoewiﬂxﬁerequiruneulsofSeeﬁonlﬂofmhmegedhuchandaﬁmdedﬂneoﬁerpartyhcretoa
reasonsble period after the giving of such notice to take corrective action. If Applicable Law provides a time period
whi&muuehpsebefmecmhw&mmbeummnﬁmepabdwiﬂbedmdmbemmahhfmpw
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
memﬁwofmduaﬁNMmeuwmammSecﬁmmshaﬂbcdeundmuﬁsfythnmﬁcemd
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoh'ne,kmmoﬁaﬂmmableuwﬁcpemlmmmﬁcpesﬁddumdhnbiddu,wlﬂemlm
mmm«m«,mmm@wume
hwsandhwsofﬁsjmisdicﬁmwhmﬁehoputyisbmdﬁmmmwhedﬁ,nfaymmvﬁmmmm
momﬁm(c)“&mmmmcm”mcludumyrupmxwﬁommdhla@mmmvﬂwﬁmu
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
SuMmedmeWSMmmth.BmwMM&,mﬂhw
anyoneclsetodo,myﬂnh:gaﬂecﬁngdempaty(a)ﬂmisinviohﬁonofmyEnvirmmemallaw, (b) which
MmEnvhmmmmlCmdiﬁoma(c)which,dwmmeprmusqmmleaseofaHmdwsSubmnee,
creates a8 condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
theprmmmdmagemthe?mpertyofmaﬂqumﬁﬁuofmn:dousSubWMmgenmﬂy
rewyﬂndmuapmmmmdmidonﬁﬂwmdmmmofmohopmy(hclmmm
limited to, hazardous substances in consumer products).

BmwshaﬂpmmpﬂygiwLmdawﬁtmmﬁceof(a)myinvuﬁgaﬁm,chhn,thmitm
oﬁaacﬁonbymygovmmﬂlmwplﬂmywmmvmmhvommerpandmyHmdom
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
Mudhgbﬂnﬂhnﬁedb,mymﬂﬁn&luﬁn&&scbmmhmmmofmmwmyﬂmdmssm
md(c)anycondiﬁoncauwdbytbcpresmcc,usecrrehaseofaﬂanrdousSubmncewhichadvuselya.ﬂ’ectsthe
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
M,Mmmﬂmo&uremdhﬁmofmyﬂmwusmaﬁecﬁngﬁemmhm,
BmowushaﬂprmpﬂyhkeaﬂnmwymmediﬂwﬁmshnmdmcewiﬁEnvﬁommﬂllaw. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may resukt in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right te reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate paymeat in full of all sums secured by this Security Instrument without
forther demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of defanit and of Lender’s election to cause the Property to be sold and shall
canse such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrewer, shall sell the Property at public auction te the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Preperty without any covenant
or warranty, espressed or impled. The recitals in the Trustee’s deed shall be prims facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(2) to all expenses of the sale, Including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitied to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitate Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrament and in the Note, “attorneys’ fees” shall include
any aitornecys’ fees awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

Loan No: 000600750091

mmuwrmmwmmommrm Modified Form 3038 0391
—mc'?'m.:msom Inc.— Page 13 of 15 ln-“l caton, e wu’::" e




56519

27. Required Evidence of Property Insurance.

WARNING

Unleuywpmvidcuswiﬁtevidenceofﬂwimnmceeovmgeurequiredbymn
m«mmmmmmmumwwwmm
'I‘hisinsm'anccmny,bntncednot,alsopmtectyourm If the collateral becomes damaged,
ﬂ;eoovmgewcpmchmmaynotpayanychhnyoumkemmychhnmadengainstyou. You
maylatucmdihkwvmgebypmvidingcﬁdmce&ﬁyoulnwobﬂinedpmpatywvmge
clsewhere.

Youarerespomibleforﬁxecostofmyinmcpurchasedhyus. The cost of this
immmcemaybeaddedtoyouroontnctcrloanbﬂm. If the cost is added to your contract or
lmbﬂanw,ﬁehﬂutm&mthnmddyhgmmhmwiﬂapplymﬁmaddedmm
Thcefﬁwﬁvedﬂeofewmgemaybcd:edswymnpﬂmhmcovmgehpsedathedﬂeyw
failed to provide proof of coverage.

Theoovmgewepmchawmybeconsiderablymcreexpemiwﬁminmyoucm
ohtdnmycmownmdmaynotmﬁsfymyneedfonmpatydamgecwmgeormymdm
ljabilityinmanoerequiremmimposedbyApplicableLaw.

BYSIGNINGBEIDW,BmwaawqmmdamwmnwmsmdowmmhedhmisSmﬁy
Imu'umentandhmykiderexectuedbyBonowerandrecordedwiﬂ:it.

Witnesscs:
(Scal)
-Barrower
(Seal)
-Borrower
[Acknowiedgment on Following Page]
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suteof O g 56520
County of { §

&Aeﬁxﬁ?eﬁcmduﬁgnedmm&y,onﬂﬁsdaypamaﬂyuppmed R. RITTER and

known to me (or proved to me through n identity card or other document) ’
tobeﬂlepeﬂon(s)whosenameismbscribedtoﬂ:eforcgoinsinmunent. and acknowledged to me that he/she/they

Given under my hand snd seal on this 2/ W
(Scal)
OFFL '

Notary Public
M%ymmm:é,/ﬁo 4
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~ EXHIBIT "A" 56521

Lot 9, Block 1, TRACT 1182, GREEN KNOLL ESTATES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.




