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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 100026300002897298

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cemmnﬂelregardmgﬂxemaxeofwor&uaedmﬂmdocmmmahopmvided
in Section 16.

(A) "Security Instrument" means this document, which is dated July 24, 2003 .
together with all Riders to this document.
(B) "Borrower" is CLARENCE E DALIN, CAROL M WATT-DALIN

Borrower is the trustor under this Security Instrument.
(O) "Lender" is GN Mortgage, LLC. , & Wisconsin Limited Liability Company

Lenderisa Limited Liability Company
organized and existing under the laws of Wisconsin
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Londer’s address is 6950 SW Hampton, #200, Tigard, OR 97223
(D) "Trustee” is Regional Trustee Services Corp.

(E) "MERS" ilMortgageEeckoxﬁckeginmﬁonSysteml,Im.MERSilanpammcorponﬂonﬂntilacﬁng
sololy as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Secuﬂtylmtrmnult.MERSisorgmﬁzedandexhﬁngmﬂer&nhwuofDehm.anlhuanaddmumd
telephone mmmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated ~ July 24, 2003

The Note states that Borrower owes Lender One Hundred Thousand Five Hundred and
No/100 Dollars
(U.S.$ 100,500.00 )plusimnmtnormwerlmpmmiledmpnyﬂﬂldebtinreguhrhriodic
Payments and to pay the debt in full not later than August 1, 2033 .

(G) "Property” means the property that is described below under the heading "Transfer of Righis in the
Property."

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(M "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statuies, regulations,
ordimmelnnda&:ﬁlﬂlmﬁvenﬂpsnndorden(ﬂnthaveﬂneﬁbctofhw)uwelluallnppliubleﬁml,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dies, foes, assessments and other
clntsesthatmimposedonnorrowerorthe?mpertybyacoxﬂominhm association, homeowners
association or similar crganization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originsted by check,
dmﬁ,mshﬂarpaperimhmmwmchhimﬁnwd&mughmebcuodcmrmw,mbphndcmm,
cumpumr,ormsneticupemasmorder,imwuoranﬂmﬂzeaﬂmmmhlﬁmﬁontodebitormditm
account. Such term includes, but is not limited to, point-ofsale transfers, automated tellor machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, gettlement, award of damages, or proceeds paid by
anyIhirdpa.rty(oﬂnrﬂmnimurameproceedapnid\nﬂertlncovengeldescﬂbedinSecﬁons)ﬁm(i)
dmgeto,ordelmlcﬁonof,ﬂmProperty;(ii)condemmﬁonoroﬂnrlnkingofallorwputofﬁn?mpeﬂy;
(iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. :
(P)"Pu'bdlcl’nymmt"meamﬁwmgulaﬂyucbdnhdamomtdueﬁn(ﬂpﬁmipdmdmumderﬂn
Note, plus (if) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" moans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from tims to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relatsd mortgage loan" even if the Loan does not qualify as a *federally related mortgage loan"
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures
to Lender: (i) the repayment of the Loan, and all renewals, extemsions and modifications
of the Note; and (i) the performance of Borrower’s covemants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following delcrﬂ)edpmpertylocabdmthe
County of Klamath

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 100, Block 1, Tract No. 1060, Sun Forest Estates, according to the
official plat thereof on file in the office of the Clerk of Klamath
County, Oregon.

2003 FUQUA, MODEL DEERCREEK; HUD ORE #446734, ORE#446733, ORE #446732

which currently has the address of

144314 Birchwood R4 [Stroet]
LAPINE [City], Oregon 97739 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacemonts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, inclnding,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,
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property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
l.PnymunofPrhdmLhtuut,Emvam,PmmmChlm.mduteChm.
Bomwernlnﬂpaywhendmﬂnpﬂmipalof,amlinmmomﬂndebtevidemedbyﬂn
pmpaymamcharguamueclmgudmunderﬂnNom.BomworlhallahopayﬁmforBlcrowItenu
plmunmmSecﬁon&PaymenudmunderﬂleNomandﬂﬁlSecuﬁtyhmmmlhlﬂbe i .

PexiodicPaymenh,mhexceumaybeappliedtomylaﬁeclnrgesdue.Volumnry prepayments shall be
appﬁedﬁntwammymmchrmm&wnndmﬂbedinanote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noteslnllnotextexxlorpoatpomtheduedate.orchan;eﬁwmunt,ofﬂnl’eriodic .

3. Funds forEametanl.BomwershnupaymLembronﬁndayPeﬂodicPaymﬂnmdmmﬂer
the Note, until the Note is paid in full, a sum (the "Fmﬂs')mprovinbﬁ)rpaymentofnmoumduefor:(a)
mxesuﬂulesmntamdoﬂntimnuwhichcanlminpdoﬁtyommilSecuﬂtyhmmmullienor
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
mrnnynndauimmmereqlﬁtedbyl.enderunderSecﬁons;md(d)Mortgage Insurance premiums, if any,
oranymmnpayablobyBorrowertoLenderinlieuofﬂnpaymnt of Mortgage Insurance premiums in
accordance with the provisions of Section IO.Mimmmuﬂed'Bscmewm.'Atodsimﬁonoratmy
timedmingﬂnhermofthelmn,LembrmaqutﬁmthatComnnnﬂty iation Dues, Fees, and
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Asgessments, if any, be escrowed by Borrower, and such dues, foes and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at anmy time. Any such waiver may only be in writing. In the event of such waiver, Borrower
ghall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to makes such payments and
to provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifiead under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchikling Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmally analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maks such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agres in writing, however, that interest ghall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Punds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funda held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atfain priority over this Security Imstrumont, leasehold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To the
extont that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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chysofﬂ:edateonwhichﬂmtmﬁceilgiven,Bomwernlnllsaﬂsfyﬂ:elionortnbomormoreofﬁn
actions set forth above in this Section 4.
LendermquﬁmBommrbpayaom—ﬁnnchrgeforareduhbmwﬂﬁcaﬁmmd/mremrﬁng
service used by Lender in connection with this Loan.
S.Propeﬂylnsnranee.non'owernhallkeepﬂnhnprovememmwexisﬁngorhereaﬂeremctedonﬂn
Pmpeﬂyimmdmhntlonbyﬁre,hnmdsimmwiﬂlinﬂntenn'exteniedcovemge,'uﬂanyolher
hmﬁimluding,hnmtﬁmibdb,euﬂth:adﬂood;,forwﬁchbﬂarmquimimme.m
imummealmllbemn.imaimdinﬂnanmum(imhxﬁng deductible levels) and for the periods that Lender
requiru.WhntLemierreqdmpunuamtoﬂnpreeedingsentemelcmchangednringﬁ:emrmofﬂnmn.
Theinlmmecan'ierprovidingﬂnimmmeshnllliechonnbyBomwernﬂziectmlanier'lrightm
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bomwertopay,inconmcﬁonwlﬂxﬁxisl.omeiﬂnr:(a)aom-ﬁmchnrgeﬁ)rﬂoodzomdetemdmﬁon,
cerﬁﬁcaﬁona.mlmkinglervicel;or(b)aom-ﬁmechargeﬁorﬂoodmchtemﬂmﬁonmdcerﬁﬁcaﬁon
nrﬁmadluheqmﬂchrgeumhﬁmmmppinymshnih:chmwcmwhichmuomblynﬂ;m
aﬂ’ectmhdetermimﬁonorccrﬁﬁcaﬁon.Bonowarshnﬂahobemspomibleﬁ)tﬂxepnymentot‘anyfeel
impoledbyﬂnFederaannrgemyMamgenuntAgemyincomcﬁonwithﬂnreviewofmyﬂoodm
determination resulting from an objection by Borrower.
HBomwerﬁﬂummainninawofmemwmgelducﬁbedabow.Lendermyobhinimmme
coverage, at Lender’s option and Borrower's expeme.l.enderismxbrmobligaﬂontopm’clmeaw
patticula:typeorannumofcovemge.'l‘hereﬁm,smhoovaragestnllcoverLender,hltnﬁghtormishtmt
protectBon'ower,Bormwer’neqlﬂtyinﬂanperty,oﬂhecomnlxofﬂanpeny,qaimtmyﬂsk,hamd
or liability and might provide gremrorlouercovemge&mnwupreviomlyineﬂbct.Bomwr
acknowledges lhatﬂncoﬂofﬂnimmncecomgemobhlmdnﬂghtsimiﬂcuﬂy exceed the cost of

beoomeaddiﬂomldebtofBormwerucuredbythisSecmityImtrmnent. These amounts shall bear interest at
theNolaamwﬂ'omﬂmdateofdisbunemntanlshaﬂbepayable,wi&xmhimnresgnponmﬁcefmmLender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove lmhpolicies,lballimludeumndu'dnmtpge clause, and ‘shall name Lender as
morigagee and/or as an additional loss peyee. Lender shall have the right to hold the policies amnd renewal
cerﬁﬂcam.lfl.endermqtﬁm,l!omwerlhaumompﬂy give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage ln,ordestmctionof,ﬂxerparty,smhpolicylhnllinclude a standard mortgage clause and shall
mnnLenderasmortgaseemd/orumadditiomlloupayee.

Inﬂxeevemoflou.Bon'owershallgivepmmptmﬁcemﬂxeimmamecm“munder.hmrmuy
make proof of loss ifmtmﬁemnmpﬂybyBomwer.UnleuLenderandBomweroﬂmwiseasreein
wriﬁng,anyimurancepume&,wheﬂnrormtﬂwundeﬂyingimuramewurequiredbyLenier,lhnllbe
mdtorelmmﬁonorrepairofﬂanperty,ifthe restoration or repair is economically feasible and
Lender’s lecmityiamtleuemd.Dmingmhrepairandmltomﬁonperiod, Lender shall have the right to
holdmhimmemedsunﬁlLemierlmlndmoppomnﬁty to inspect such Property to ensure the work
has been completed to Lender’s uﬁsﬁcﬁon,provideddntmchimpectionlhaﬂbemﬂemhnprmnpﬂy.

mmtwbepddmmhimummemceeds.hndershaumtbemqtﬂmdmpuymrmwernqyinhareltor
eamingaonm:hpmceeds.Feesﬁ)rpublicadjmten,oroﬂmﬂxirdpuﬁes,rehimdbyBomwerllnﬂmtbe
paidoutofﬂnimmmepmedsmdnhaﬂbelheuoleobﬁpﬂonofBormwer.Ifﬂnreltomﬁonorrepa.iril
not economically ﬁuiblemlambr'smmitywmﬂdbebmmd,ﬂnimmmepmeeedsshaﬂbeapﬂiedm
the sums secured by this Security Instrument, whetherornotﬂnndm,wiﬂxlheemu,ifmy,midm
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Bomwer.SuchimmmepmeoeduhaﬂbenppﬁedinﬁnorderpmmdforinSecﬁon2.

If Borrower abandons ﬂanpeﬂy.Lendermayﬂle,negoﬁateandseﬂiemyavailablehsmechkn
andrelmdmamm.IfBormwerdoeamtmpondwiﬁﬁnSOdayutoamﬁceﬁ'oml.enderﬂmtﬂnimmnce
cnﬁerlmoﬂ’eredbsetﬂeachim,menhndermaymgoﬁateandsettleﬂmclaim.TheBO—dayperiodwill
beginwhcnlhemﬁceisgiven.lneiﬂnrevent,oriflanderacquhmdlerpenylmderSocﬁonnor
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
mttoexcoodﬂ\emnunuunpaidunderﬂnNoteorthi:Secmitylnsmnt,and(b)anyomerofl!omwer’s
xishtn(oﬂnrﬂmnﬂlerightmanyreﬁmdofumamedpremimpaidbyBon'ower)underaﬂimmme
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
mayuseﬂnimmmeproceedseidnrmmpairormmﬂnpmpertyormpayammmunpaidlmderﬁle
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
withinﬁOdaysaﬁerﬂnexecuﬁonofﬂ:ilSecmityImmmntandshauconﬁmetooccupyﬂwPropertyn
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extemating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
deslmy.dmnageorhnpairﬂnP:opeﬂy,aﬂowthehopertymdewﬂomteoreoumﬁtwnmonﬂwProperty.
WhetherormtBormwerismidinghﬂanpeﬂy,BorroweuhuﬂmahninthePmpertyinordertoprevem
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feuible,Bomwershallprmnpﬂyrepairﬂmepertyif
damaged to avoid farther deterioration or damage. If insurance or condemnation proceeds are paid in
comcﬁonwiﬂxdamaseto,ord:etakingof,ﬂw?mperty.nommrshanberespomﬂﬂeforrepairingor
mtodngﬂanpeﬂyonlyifLen(hrhumleuedpmeeedlformhmnpom.Lendermydisblmmceeds
ﬁ)rﬂnrepnh'andmmnﬁoninasinglepaymemorinaleﬁesofpmmupaymmasﬂ:eworkil
completed. Ifﬂ;eimmemcommmﬁonproceedsmmtmfﬁciemmmpairmmlmmﬂumperty,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabls entries upon and inspections of the Property. If it has
msomblecauue,l.endermayimpctmeinbriorofﬂnimprovemem on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or
conserlgavemateﬁnnyfllse.misleading.orimecmteinfomﬁonorstatamemsmLender(orﬁibdto
provide Lender with material information) in connection with the Loan. Material representations inchude, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

D.MWMLmda‘lhwhmeProMymdmgthnduﬂmSeuﬂtylmmmIf
(a)Bomwerﬂﬂsmperformﬂ:ecovemmandagreementncomaimdinﬂlisSecmityImtrmnt,(b)memis
a logal proceeding that might significantly aﬁcthﬁer’sinbmstinmerpertyand/orﬂghtsmdermis
Security Instrument (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguhﬁom),or(c)BomwerhuamdﬂxeProperty,menLeMermaydoandpayforwlnteveris
reasomable or appropriate to protect Lender’s huerestinthoPmpertyandrightsMerﬂ:ilSecmity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
ﬂ:eProperty.Lender’lacﬁomcanimlude,bntammtlhnibdto:(a)payinganysmlecmdbyalienwhich
hupuiorityoverthisSecuﬁtyImtnmnt;(b)appeﬁngincomt;ami(c)payingremmble
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attormyl’ﬁelmmmtmmmtmﬂanpenyuﬂ/mﬁghumderthecmityhmimhﬂhuh
secured position in a bankruptcy pmceodina.Secmlngtherpenyimhﬂea,bmismtlinﬁbdm,enteﬁngme
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate buikling or other code violations or dangerous conditions, and have utilities turned on or off.
Alﬂ:oughLendermyhkeucﬁonunderlhisSecﬁonO,Lenderdoesmthawtodosomdismtundermy
dutyorobligaﬁontodoso.ltisagreedﬂmunderimmmlhbﬂilyfm'nothkingmyorallacﬁom
authorized under this Section 9.

AmramumdilbuuedbyunderunderthecﬁMDMbecmaddiﬂomldebtofBommr
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secmityhmmmhonalemhold,nonowerlhancmnﬂywimmﬂnpmvisiom of the Iease.
If Borrower acqtﬁmﬁeﬁﬂemﬂanpeny,thehuelnlduﬂﬂnfeeﬁﬂemumtmergemﬂeuLemer
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
BomwrsmnpaymomnﬂmmqumdwmmoMmlmmemeﬁechﬁnmym
the Mortgage Insurance coverage requimdbyLexﬂareenmtobeavnihblefmmﬂnmortpgeimmrﬂnt
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Ingurance previously in effoct, at & cost substantiaily equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
contimue to pay to Lender the amount of the separately designated payments that were due when the insurance
oovemgeceasedtobeineﬁ'ectumierwiuaccept,meandmnintheupaymnn as a non-refundable loss
reserve in lieu of Mortgage Ingurance. Such loss reseive shall be non-refimdable, notwithstanding the fact that
lheLoanilulﬁmtelypaidinﬂﬂl.andLendershallmtberoquimdwpayBorrowermyimnmtorea.mings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
ﬁnaxmﬂandforﬂnpeﬁodﬂntundermqlﬁrel)pmvidedbymimmerseloctedbyunderaglinbocomu
avﬁhbb,komaxﬂundermquhuwpanmlyduigmtedpuymmmwudﬂnpmnﬂ\m for Mortgage
Imme.ﬁhndermdMormsehnmmeuacomiﬁonofmﬂdnghlmmdBomwrm
required to make separately desigoated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiuma mqlﬁmdwmnimninMorl;aseImmmeineﬂ'ect,orwmvidaamn-mﬁmdabb loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lexier (or any entity that purchases the Note) for certain losses it may
immifBomwerdoelmtrepayﬂnLoanuagreed.Borrowerismtapa:tymﬁnMortgageImumme.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
onwnnsandconditiomﬁntmuﬁsfncmrytomemortnseimmnndﬂnoﬂnrpany(orpuﬁes)toﬁme
amennm.Thewagreemmmnqu\ﬁmﬂxemongageimmrmmhpaymemusinsanylourceofﬁmds
ﬁntmemrmeimmrmymwavaﬂabh(whichmyimhldomwuimdﬁmwm

).

Alares\ﬂtofﬂxeeeagreemm,umbr,mypmchnerofﬂnNob,amtherimmr.mmimw,my
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying memortxapimmr’lﬂsk.ormdmingbuel.lfmhamementpmvidumxm
amﬁnboflgmbrtakelauhn:eofﬂnimurer‘sriskinexchmgeﬁoralhanofﬂnpteminmspaidmﬂn
insurer, the arrangement is often termed "captive reinsurance.” Further:

(® Any such agreements will not affect the amounts that Borrower has agreed to pay for
mmhmormmmdmmsmwmmm&emm
BomwerwlﬂowehrMorWlmmudtheywmmtenﬂﬂeBomwemmrefmi
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m)mmwmmtaﬂwtﬁeﬂgmnommhu-ﬂm-wﬂhmpectmﬂw
!ummmdsﬁeﬂomeowm?mtecﬂonAdofl”&oranyoﬁu‘hw.Thueﬂany
mm&ﬁerwmrwdvemm&chm.mmwtmdommmnofﬂnm
Immuw,mhveﬁewmmmmwmumny.mdlortorwdveardmdofm
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
ll.Aulgnmauokaeenmomhumdl;Foﬂduut.AnMiscelhmumcwdsmhemby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propeny.ifﬂwmmﬁonorrepairiseeomxnicallyfeasibleandLonder'lsecuﬂtyilmtleuened.Dming
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umtil
LenderhnhadanoppommitymimpectthropertytoemmmeworklmbeencomplewdmLender’s
uﬂsﬁcﬁon,providedﬂmmhhnpecﬁonshaubemﬂemhnprompﬂy.bndermaypayﬁsrﬂnmpainand
mmnﬁoninulingledilbtmementorinaseﬂuofpmgrenpaymemnstheworkiscomplamd.Unlenm
asreememilmadeinwﬁﬁngorAppﬁcablelawmquimimerestmbepaidonmch Miscellansous
Pmceeds,LendernhallmtbemquimdtopayBorroweranyintereutoreamingsonmchMincellamom
Proceech.Ifﬂnmtorationorrepuirismteconomicallyfeasﬂ:leorunder’llecmitywomdbeleuemd,ﬂn
MilceﬂamoumceedsshanbeappliedmﬂwnmuucmedbydﬁsSecmityImmmm,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
llnllbeappliedtothelumlsecmdbylhisSecuﬂtyImmmnnt,whetherormtﬂnndue,wimﬂ:eexcm,if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vahnofmePropenym&atelybefomﬁnparﬁallnldng,desmmﬁon,orloninvameiseqmltoormm
mnmeammofﬂnmnmmdbyﬂm&cuﬂtylmmmemhmedhmlybefommepﬂﬁﬂmhng,
mmﬁmmhsmm.mllmwmunderomamemwﬁﬁng,hmlecuredbythil
Swmitylmuumemslnﬂbemmmedbyﬂnammofmthuﬂamoumceedsmﬂﬁpﬁedbyme
ﬂollowingﬁ-action:(a)memlalmomtofthesmwcm'edinnnediatelybeﬁ:reﬂmparﬁaltaking,desuncﬁon.
orlouinvahledividedby(b)ﬂ:eﬁirnnrhtvﬂueofihePropertyirmnedintelybeﬁmﬂ\eparﬁaltaking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properfy in which the fair market
value of the Property immediatsly before the partial taking, destruction, or loss in value is less than the
ammofﬂlemmsncmodinmedimlybefomﬂ:eparﬁalmking,dum:cﬁon.orhuinvalue,lmbu
BorrowerandLenderomerwheagreeinwriﬁng,ﬂxemscellanemmMedsshallbeappliedmﬂnenm
secured by this Security Instrument whether or not the sums are then die.

Ifﬂ:erpertyilablndonedbyBomwer.orif,aﬂarmﬁcebyLenderlnBorrowerﬂmtﬂnOppo-ing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
Apply&mMisceMoulProceedseiﬂ:ertoresmmionorrcpairofthePropenyortoﬂlemnnssecmedbyﬂris
Security Imstrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
MilcelhmouuProceednorthepanymimtwhomBomwerhasaﬁghtofacﬂoninregardtohﬁlcelhmous
Proceeds.
Borrower|ha11beindefmltifanyacﬁonorpmceeding.wheﬂ:ercivﬂorcrinﬁml,isbeglmﬂut.in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
hasoccmred,reimtaleuprovidedinSecﬂon19,bycauningﬁxoacﬁonorproceedingtobedixminwdwiﬂ1a
nﬂingmat,inLendet'cjndgmem,mcmduforfeiumofdxerpeﬁyoroﬂxermaterialhnpairmemof
Lender’limemtinlhePropertyorﬁghtnuxderﬂﬂnSecuﬂtyImant.Thepmoeedsofanyawardorclaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

Aﬂhﬁweﬂmoumeedlhtmmtnppﬁedmmmﬂonmmofmerperwmubeappﬁed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pymﬂmmdiﬁcaﬁonofmrﬁmﬁonof&emmmdbyﬂﬁs&cuﬁwmsmmmdbyundﬂ
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Imstrument but does not execute the Note (a "co-signer"): (a) is ing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property r the
terms of this Security Instrument; (b) is not personsally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shail obtain all of
Borrower’s rights and benefits under this Security Imstrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigne of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in commection with
Borrower'’s default, for the purpose of protecting Lender’s inferest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fes. Lender may not charge fees
that are expressly prohibited by this Security Iustrument or by Applicable Law.

If the Loan is subject to a law which sefs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of amy right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice io any one Borrower shall comstitute notice to all Borrowers unless
Applicable Law expressly requires ofiisrwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report & change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponling requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Inetrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dat® to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
pot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Imstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The motice shall

a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
mpxiortoﬂmcxpintionofﬂxilpeﬂod,l.endermyinvoknmymnediespermittodbyﬂxisSecmity
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Relmsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimied at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrnment. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred:; (b) cures any default of any other covénanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited. to, reasonable attorneys’
foes, property inspection and valuation foes, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasorably require to assure that Lender’s interest in the Property and rights under this Securily Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall contime unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selectsd by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatoment by Borrower, this
Secnrity Instrument and obligations secured hereby shall remain folly offective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Aulenﬁgbtrel\ﬂtinachmaeinﬂnemity(kmwnuﬂn'lmnServicer')ﬂutcollectsPeriodicPuymem
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givenwﬂtlnnmﬁceofﬂnchangowhichwillllateﬂmmmoandaddreuofthemwlmnServicer.ﬂn
address to which payments should be made and any other information RESPA requires in connection with a
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nnticeoftramferofnrvicing.IfﬂnNoteiuoldmdﬂ:ereaﬁerﬂulmniuervicedbyaImnServiceroﬂnr
ﬂ:anmepumhnerofﬂnNote,thennrtgaselomnrvicingobligaﬁom to Borrower will remain with the
LomSeMoermbemfemdmamcmorImanSeﬂicerMmmnus\mdbyﬂnNommmr
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comnnme.join,orbejoimdmanyjudicinlacﬁon(ueiﬂnrm
individmlﬁﬁpntorihememberofaclns)thatarinesfromﬂnothetpaﬂy'lacﬁomp\mumtlnmilSecuri:y
Immmnm«ﬂntalbgesﬂmﬂnoﬁnrpmtyhasbmachedanypmvmonotormydmyowedbymnonof.
ﬂxiuSecudtyImmnnem,mnilmchBomwerorLenderhalmﬁﬁodﬂnmherpany(withluchmﬁceﬁvenin
complinmewiﬂxﬂnrequirememlofSectionlﬂofswhdbgedbreachaxﬂaﬁordedﬁnomerputyhcmba
reasombleperiodaﬂnrthegivingofmhmﬁcetotnhcomcﬂveacﬁon.Iprplicable Law provides a time
periodwhichmmtehpubeforeeertainacﬁoncanbemkan,ﬂntﬁmpeﬁodwﬂlbedemdtobereuombb
forpurpoaelofmispansnph.Themﬁceofaccelemtionmdoppomnﬂty to cure given to Borrower pursuant
toSecﬁon22andﬂ:emﬁceofaccelemﬂongiventomwerp\muanthecﬁon18 shall be deemed to
uﬁsfyﬂnmﬁoemdopporﬂnitymtahcomcdwacﬁonpmvisiomofﬂm&cﬁmzo.

21. Hazardous Substances. As used in this Section 21: (2) *Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
'Envimmnenmlhw'meamtbderalhwsaxﬂlawsofthejuxisdicﬁonwbreﬂanpeﬂyishmtedﬂntmhw
to health, safety or environmental protection; (c) "Environmental Cleamup” includes any respomse action,
mdialacﬁon,ormmovalaction,ndaﬂmdinlznvimmmmnlhw;axﬂ(d)m'aniromnonthondiﬁon"
mamacondiﬁonthatcancame,conﬂ‘ibunew,orotlwrwisetﬂggeranEnvimmnnnlCleamp.

Bomwerlhallmtcameorpermitﬁnpresence,me,dinpom.swrase,orrelemofmyﬁamdmm
Subltnncen,ormmhenmrebasemyHazndomSubstames,onorintherpeﬂy.Bomwershnllmtdo,
nor allow anyone ehetodo.anyﬂxinsaﬁ‘ecﬁnsﬂanpeﬂy(a)ﬂmhinviohﬁonomenvimmml
Law, (b) which creates an Environmental Conlition, or (c) which, die fo the presence, use, or release of &
HnmxdoulSubutame,cmﬁelacondiﬁonMadvemlyaﬁcﬂﬂnvalmofﬂn?mpeﬂy.’memcedingtwo .
uenhemeuuhallmtapplymﬂnepreseme.me,orsmrageonﬂ:ePropenyofmﬂq\mnﬁﬁuome
Subshmeuﬂmtmgemtdlymogxﬁudwbeapproprhbmmmalmlidenﬁﬂmumdemmeof
ﬂnerperty(imh:ding,blnmtlhnihedm.lnza:domsubsmmes in copsumer products).

Borrower shall promptly givaLexﬂerwrimnmﬁceof(a)nnyinvuﬁgaﬁon,chhn.demuﬂ,hwnﬁtor
ofher action by any governmental or regulatory agency orpﬁvampartyinvolvingﬂnpmpertyandw
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling,leaking,dischnrge,releaseorﬂneatof
releueofmyHazardnunSubstame,and(c)anyconﬁﬁoncmedbydnpreseme,uleorrebanofn
Hazardous Substance whichadverselyaﬂ'ecuﬂ:evalueofﬂnProperty.IfBormwerbam,orilmﬁﬂedby
a.nygovermnnlxlmmgﬂmwa\ﬂmﬁty,manypdvmparty.ﬂmtmynmvﬂmoﬂnrmdhﬁmofw
HamdomSubmmeﬁcﬁnzmerpenyhmeum.BommuhnmumpﬂymbnnWmmdiﬂ
actions in accordance with Environmental Law.NoﬂxinghoreinshallcmtnmoblipﬁononLeubrfman
Environmental Cleamp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrmment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
Ihemﬂeehglvmmnomws,bywhkhthed&hultmmtbecm-ed;and(d)ﬂntfalluretomﬂ:e
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
usmwmmmmmdmmm.mmﬂumuﬂnﬁumnomwu of the
ﬂmmmmmmmmmmammmmmmﬂmmmmou
defaunoranyoﬂ:sddmofnomwummﬂonmdnle.lftheddmuhmtmdonor
wmﬂnm-pmdmﬁemmmnmmmmmimmmmmmmna
aﬂsmmumredbythkSecmitylmkummtwlﬁothﬁudemmdmdmayhvokelhepowof
sahmdanyoﬁu‘medlupamtﬁedbyAppﬂmbhhw.ludaMbemﬂﬂedhmﬂectaﬂ
upusuhmredhpmdnuthemediupmﬂdadhﬁh&cﬂonﬂ,hdmﬂn&butmthl&dm,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes thepowu'otnle,undershnﬂuewteormmemmexecuteuwruten
notice of the occurrence of an event of defanlt and of Lender’s election to canse the Property to be sold
andlhlllcauesnchnoﬂeetoberemrdedmnchemmtylnwhichanypanofthel’mpu-tyhlocawd.
Lender or Trustee shall give notice of sale in the mammer by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. Affer the time required by Applicable Law,
Tmhe,wﬂhoﬂhnmdmnmw,mmmmmumwcmwﬂonmﬁemmtmu
mmmmmmmmdswmmemmasmmmormmmndm
morwmmmm.mmmypuqnmuhohﬂormymmdofﬂnmmwpum
announcement at the time and place of any previonsly scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed couveying the Property withont any

covenant or warranty, expressed or implied. The recitils in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trusice shall apply the proceeds of the sale in the
hﬂowhgwdm(n)haﬂapmuofthenh.hdudin&hﬁmtummdm,rwmmm'smd
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess fo the person or
persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
locuredbythwmitymmmnmmewe.Tmlhaumomyﬂmepenywiﬂmn“rmmymﬂw
person or persons logally entitled to it. Such person or persons shall pay any recordation costs. Lender may
chnrgemchpemonorpemmafeeforreconveymsﬂsePropeny.wtontyifﬂmmeispaidtoamirdparty
(mchuﬂanume)forservimrendemdmdmechargingofﬂnfeeilpennimdunderApplicablehw.

24. Sabstitute Trustee. Londer may from time to time remove Trustee and appoint a successor trustee
toanyTrmteeappoitnedhermmder.Wiﬂmnconveyameofﬂanpeﬂy,thesuccellormteeshallmeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in fhis Security Instrument and in the Note, attorneys® fees shall inchude
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s inferest in the Property and rights under
this Securily Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
mbanagmenmn,wemaypmchnehsmmeatymnexpemempmtectomimemstm
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage wepm'chasemaynotpayanyclaimyoumahoranyclm’mmadeagnimtyw.Youmay
later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be comsiderably more expensive than insurance you can
obtain on your own ani may not satisfy any need for property damage coverage or any mandatory
linbility insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Cnsicae & S L

Witnesses:

CLARENCE E/DALIN -Borrower
QA@L‘G@

OL M WATTADALIN -Borrower

(Seal) : (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

#1322364 APPL #:0009690264 LOAN #:0009690264
0201) Pege l4 o 15 Form 3038 1/01
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DeScha T,

STATE OF OREGON, County ss:
Onthis 9/ day of d“Q‘J 00> , personally appeared the above named
CLARENCE E DALIN, CAROL M WATT-DALIN

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 7/]3 )oS' Before me:
(Official Seal)

R Ju HARP
B NoTARY PuBLIG o%é%o.
ION NO. 34220

e 1

DOC  #:322365 APPL #:0009690264 #:0009690264
Totlals:
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