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sputy,

®

bereinafter called the second WITNESSETH: .
On or abowt (date) .ﬂi_.u._zm____ Shazyl A. Pazzish
being the owner of the following described property in . Klamath __ County, Oregon, to-wit:

TRACT 4 OF ABKENY GAEDENS TRACTS, ACCORDING TO THE OFFICIAL PLAY THEREOY OF FILR IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, ONEGON.

. uﬁuw:t DESCAIPTION ON REVERSR)
mum»mum-m___g____.__—h“ =T T

(berein called the first w:g)mw.wmumdsa.;&%ﬂvhumnm

— Recorded on & G“TBMO! County, Oregon, in
boolk/res]/volume No. L af page 20991 and/or as fee/flle/instrament/micrcfilm/reception No.
¥ (mdicate which); |
= Filed on , iR the office of the of
3 County, Oregoe, where it beats foa/Mie/instrument/microfiimy/reception
3¢ No (indicate which);

—Qa-mdbyumﬂywmﬁudwm‘umw&-ﬁum '
where it bears file No. snd in the offioe of the

\ (Indicate which).

times since the dats thereof has been and now is the ownar and holder thereof and the debt thereby secured.
The secoad party is about to loan the sum of $-39.400,00 _____ to the preseat owner of the property, 'vith interest there-
on at a rate not exceeding % per apaum. This loan is to be secured by tho preseat owner's

ihaie sgivre of Bon 19 b givar, wisther Irigags, st coniowt, Seully agroemant of eiharwiie)
the second party’s lien) upon the property and is to be repakd not more thaa O days O years (indicate which)
from its date,
OVER)
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Reference t the docament 80 recorded or filed is bereby made. The Srst party has never sold ar assigned first paty’s llen and atall
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County, Oregou, where it bears fee/file/instrument/microfilm/reception No.
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To induce the second party 10 ks the loen last mentionsd, the firet paity has agroed and consented 10 sabordinase first
party’s lien to the lien aboot to be taken by the second party as sbove st forth.

NOW, THEREFORE, for value received, snd for the puzposs of inducing the second paty to meke the lom: afioresaid, the
fixat party, ou bebslf of the first party and also on behalf of the first perty’s personal representatives, successoes, and aasiges, hereby
covenants, consents and agrees %0 and with the second paxty and second party's pamanal representatives, succossors, snd assigna, that
the first party’s lien on the propesty is and sheil always be subject and subordinate & the lien abowt to be delivered to the second
party as aforesaid, snd that the second party's lien in all respects shall be first, prior and superior to thet of the first party, providad
always, howeves, ghmdwuhmwbﬂdum«ummmwhmﬁm—
10 duly filed within .2 ____. days after the date horvot, this subordination agresmant shall be suil and void ani of no force or
sifect,

It is exprossly understood and agresd that nothing herein contsined shall be construad to changs, alter ot impair the first
party’s lien, excopt as hersinebove expressty st focth.

In construing this subordination agreement, and where the contaxt 20 requires, the singuiar includes the plorsl, and all gram-
matics! ciunges shail be made so that this agreamant shall apply equally to corporations and to individusls,

IN WITNESS WHEREQF, the undersigned has sxecuted this agreamens. If the undersigned is a corporation, !t has cansed fis
RAE o be signed and its seal, if dny, affeed by an afficar or other person daly asthorized to do 80 by order of its bourd of direcsors.

The Elamath Triken Bousing Depactment
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