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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated S" , 2003 , together with all
Riders to this document.
(B) “Borrower” is Cheryl A. Parrish

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust _
Lenderisa Banking Cororation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Kiamath Falls, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititie, 222 South 6th Street, Kiamath Falls OR 97601

(E) “Note” means the promissory note gigned by Borrower and dated 9' l , 2003 . The Note
states that Borrower owes Lender Thirty Nine Thousand Four Hundred Dollars And No Cents

Dollars (U.S. $39,400.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than Septsmber 1, 2018

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider || Condominium Rider [_] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider  [__| Other(s) [specify]
|:| 1-4 Family Rider D Biweekly Payment Rider
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(01) “AppllcnbleLlw”mnsaﬂwnuoﬂinsnppﬁeabhfeduaLmteandlocdmw&NSlﬂﬂﬁons,mdinmcumd
adnﬁnimﬁvemlesmdordus(thathavethedfect of law)aswellasallnpplicableﬁnnl,non-appedable judicial opinions.
()] “CommnnltyAuodaﬂonDuu,Feu,nndAuaments”meansalldmfees,asaeumentsandotlmchargeathatm
imposedonBorrowerormePropettybyacondominiumauodaﬁon,homeownmmwonorsinﬂhrorgmizaﬁon.

X) Wcmwd’mmsmymduofmmamammcﬁmoﬁginuedbychwhdraft,or
similarpaperinstrument,whichisiniﬁatedﬂnoughanelecu'onictu-nﬁnnl,telephonicinstrument,computer.ormasneﬁctapo
soasmmda',inmwnoranthorizenﬁnmcialimﬁmﬁonwdebitorereditmmountSwhtermincludes,butisnotlimiwd
to, point-of-sale transfers, automated teller mechine transactions, transfers initiated by telephone, wire transfers, and
antomated clearinghouse transfers.

(1 9) “Elmwltem”meansthouitennthataredesa'ibedinSecﬁon&

™M) memmeMMgm&dmmmMpddbymym
party(otherﬂmnmmmcep-owdlpddunderﬂlecovemges 'bedinSecﬁonS)for:(i)damageto,ordesuuoﬁonof,thc
Property;(ii)oondannaﬁonorothu'takingofalloranprofthePropaty;(iii)conveyanceinliwofoondemnnﬁon;ou'
(iv)mistepreaentaﬁonsof.oromissionsasto.ﬂwvnlwandlorcondiﬁonoftherperty.

™) “Mortpgelmurance”meaminmn'aneeprotecﬁnghndaagainstthenonpaymmtof,ordefanhon,thel.oan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii)anyamountsunderSechonSofthinSeunityInsmnnent.

@ “RESPA”mnltheleEstateSetﬂemthmeed\n-esAct(lz U.S.C. §2601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.Pm‘tSS(I)),astbeynﬁghtbeunendedfmmﬁmetoﬁmo.oranyaddiﬁonalormwcesaotlogislaﬁon
ormguhﬁonﬂ:atgovmsthemwmbjectmm.AsusedinthisSecmitylnsmmmL“RESPA“refersmallrequiremcnm
andrestrictionsmatareimpoMin:egardtoa“fedetallyrelatodnnﬁgageloan”evenifﬂxel.oandoesnotqualifyasa
“federally related mortgage loan” under RESPA.

Q “SWhInterutotBomwf’mmmypmtythathumkmﬁﬂemﬂ:erpeﬂy.whd.hu'ornotlhatpartyhns
amnnedBormwa'sobﬁgnﬁonsundeﬂheNoteandlorthisSecmityImmmmt.

TRANSFER OF RIGHTS IN THE PROPERTY

"I‘hisSecurityInmmwntmn'estolmda:(i)therepaymentoftheLoan,andaﬂrenaWaln,eansiomandmodiﬁcaﬁonsof
the Note; and (ii) the performance of Borrower’s covenants and agreemenats under this Security Instrument and the Note. For
thispurpooe,Borrowetirmocablygmntlnndconveystonstee.inumt,withpowerofsale,thefouowingdem'ibed
property located in the County of :

['l‘ypeofkmdinshﬂldﬂim] [Namodkmdinslmhdhim]
Tnet4ofANKENYGARDEN8TRACT8.mordlnthhoo1'HdII plltﬂm‘donﬂl.lnﬂnofﬂ“dﬂnCountbeldeLﬂnaﬂl
County, Oregon.

TOGETHER WITH all Ilnprwumnhnowlouhd or, homﬁlrplmdunnon.lndudlngbutnotllmmdtoﬂﬂm Flestwood
Manufactured Home with HUDT-gNunb.nRADTIlMM Trustors covenant and mltluthlmprav«nom
hordmbmdnedbodmnow.orwillbowlﬂﬂnnmomﬂopoﬁoddﬂmohondhr.pomunnﬂymdw.fom.mdmndn
amﬂd.ﬂdnﬂprop«ty.andu\nluchhnpmmﬂnllndhm«nmondm.

which curreatly has the address of 6740 Alrway Drive,
[Street]
Kiamath Falls, , Oregon 97603 “Property Address”):
[City] {Zip Code] ¢

mmmmmemmmmmmmmmm.mmmm@pmm
andﬁxun'unoworhaeafterapartofthepropmy.Al]replacemontsmdaddiﬁonsshallalsobocova'edbythisSecm'ity
msmmmLAnofthefumgoingbrefumdminﬂ:isSwmitymmumentudm'Tmpmy.“
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified chock, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perfforming the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground reats on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscesments, if any, be escrowed by Borrower, and such dues, foes and asscesments shall be an Escrow Item. Borrower shall
promptly furnish to Leader all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in

MRS
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wriﬁng.Intheeventofmchwaivu,Borrowershallpaydiredly,whenandwhaepayable,ﬂ:eamotmmdueforanyEmw
ItemsforwhichpaymmtofFundshasbemwaivedbngnderMifLendarﬂqﬁmshallfuminhtoLenda'reoeipts
evidencingwchpaymmtwitlﬁnsuchﬁmeperioduLendermnyreqtﬁm.Bmmwa‘sobﬁgaﬁonmnmkemchpaymmmmd
toprovidereceiptsshnllfmaﬂplnposubedeanedmbeamvmamnndayeemmtwntdmdmmissmwhmumma
ﬂ:ephrase“covenantandagreement"isusedinSecﬁon9.IfBo:mwerinobligatedtopayEmetemsdirwﬂy,ptmuantto
awaiver,andBon'owerfaihtopaytheamountdueforan&aowItem.LendetmayexetcheitsrightsunderSecﬁon9nnd
paysuchamountandBo:rowerlhallﬂ:enbeob]igatedunda'Secﬁon9torepaytoLendqanymwhamount.[.endu'mny
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Imdcrmay,atmylime,coIlectandholdFundsinanamount(a)sufﬁcienttopermit[.endutonpplytheFlmdsatthe
l:imespeciﬁedunderRBSPA.and(b)notﬁoexeeedmenmximmnamountalmdercanrequimunderRESPA.Lenderahall
euimatethcammmtofFumhdueonﬂlebasinofcumtdatheuonableesﬁmaﬁesofexpenditmeaoffuun'eEmw
Items or otherwise in accordance with Applicable Law.

'I'hthndsuha]lbeheldinaninsﬁmtionwhoudeposium’einsmedbyafeda'alagency,inmumenmlity.orenﬁty
(includi.ngLendu‘,ifLeMerisaninlﬁmﬁonwhoaedepodlxmminuned)orinmyFedaalHomelmanhLmdershnﬂ
applytheFundstopaytheEscmetmnolaIerﬂmnlhotimespeciﬁedunderRESPA.LendenhallnotchargeBon'owafor
holdingandapplyingtheFlmds.annuallymﬂyﬁngﬁemowmmgaveﬁfyingﬁe&mw]t&mn,uﬂmhﬂupaya
BmowerinmtutontheFundsmdAppﬁcableLawpanﬁmLendqmmakewchacharge.Unlessanagrwmentinmadein
writingaAppﬁcableIawrequ&ecintuesttobepaidonﬂnFmds,LendusbaHnotberequiredlnpayBon'owu'myintaut
oreamingnontheFimds.Borrowerand[.enducanagreeinwriﬁng,however,thatinterestshallbepaidonﬁleFlmda.
Lendex shall give to Borrower, without charge, an annual accounting of the Punds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
ﬁmdsinmordnncewithRESPA.IfthueisashmﬁgeofFlmdaheldinewmw.asdeﬁmdunderRBSPA,Lmdulhall
notifyBorrowerurethedbyRESPA,andBonowa-shaﬂpaytoLendutheamountneoeusarymmakeupﬂwshmtagein
accordanoewithRESPA.bminnommthnnlZmonthlypayments.IfthereisadeﬁciencyofFundsheldineacmw,as
doﬁnedundetRESPA,LendershnllnoﬁfmerowaasreqlﬁredbyRESPA,andBonowernhaﬂpayhoLendutheamomt
nocessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Uponpaymentinfu]lofalllumsseamdbyﬂﬁsSecmityInsuumenglmduahaH;mmpﬂyreﬁmdtoBmwumy
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
PmpertywhichcanattainpriorityoverﬂﬂnSecmitylnshnnmt,lmeholdpaymenmorgmundrentsonthe&opeuy,ifany,
andCommunityAsaocialionDues,Fees,andAsseunwuts.ifany.Toﬁleextentﬂlatﬂ:eaeitemsmhcmetems.Borrowa
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwﬁtingtothepaymentoftheobligaﬁonwan'edbythelieninamanneracoeptabletol.endu,butonlysolongas
Bon'owerispaformingsuchagmement;(b)contestnﬂxelieningoodfaiﬂlby.ordefendsagainntenfomemmtofthe]ienin,
legnlproeeedingswbichiandu'sopinionopaatempmvmtﬂlemfomnentoftheﬁmwhilethoscproceedingsm
pending.butonlyunﬁ]suchproceedingxmconcluded;or(c)mmﬁomtheholderofthelienanagteenwntmﬁsfacwryto
Imdu'mbordinaﬁngtheﬁmmlhinSecurityInmument.IfLenda'determinesﬂmtanypm'toflheProputyissubjecttoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

LendetmaytequireBonowertopayaone-ﬁmechnrgeforarealestatetuvuiﬁcaﬁonandlorreporﬁngsu'viceusedby
Lender in connection with this Loan.

§. Propu'tylmce.Bonowerlhallkeeptheimpmvmntsnowexisﬁngorhereafta'u'eetedonthePropaty
insmedagainstloubyﬁre,hazudsmdudedwithinﬂxewrm“exmndedmvmge,”mdmyothuhazudsincluding.butnot
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentenceacanchangedm-ingtheteumoftheLoan.lheinsmncecmﬁerpmvidingmeinsm'anceshnﬂbechombmewu
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) & one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determination or
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additionsl loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repsir i3 economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.
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Lmderoritsagentmaymakommnnbbamiuuponmdinspecﬁomofﬂwhoputy.Ifithasreasonablecause,Lendu
myinlpeotlheintaioroftheimpmvementlontherputy.LendershallgiveBonowetnoﬁeeatmetimeoforpﬂorto
mchminmiminspecﬁonwifyingmchmablewm

8. Bomwer'ulmAplilaﬂon.Bon'oweuhﬂlbeindefmﬂtif.dm'ins&:oLoanapplicaﬁonptoceu.Bomweror
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading.orinaccmminformaﬁonorstatementstolmda'(orfailedmprovideLenduwithmntaialinformaﬁon)in
oonned:ionwiﬁxtheLoan.anﬁalreptuemﬁominchdquuemtﬁmitedm,repmmﬁomwncuningBonowa's
ocwpancyoftherpertyuBorrowa’sprincipahenidenee.

9. Protecﬂonotl.ender’ulntamtlnﬂuhpertyandklghuUnderﬂlhSean'ltylmh-ument.lf(a)Bonower
fnilstopaformthecovenantsandagmanmtscontainedinthisSean'itylnmmnmt,(b)thmisalegalpmceedingthatnﬁght
signiﬁcanﬂyaﬂ’ectLendet‘sintemstintherpatyand/orrightsundetﬂﬁsSecm‘ityInmmt(suehasaprooeedingin
benkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Insmnnentormoenforoelawsorregulnﬁons),or(c)Borrowa-haaabandonedtleropa'ty.thenI_mdermaydoandpayfor
whawvaismmbleorappmpﬂmmpmtectl.enM’sintueuinﬂlerputyandrightsunderthisSecm'ityInsu-tmmt.
includingpmwetingandlorasmuingthevahwofﬁxerperty.mdsean'ingandlorrepairingﬂ:erperty.Ixnder’sacﬁons
can'mclude.butmnotlinﬂtedto:(a)payinganynnmsecuredbyalienwhichhasprioﬂtyoverthisSeanitylnsu-mmt;
(b)appem'ingincomt;md(c)payingreuonableattomcys'feeltopmtectitsintetestintherpatyandlorrightnmdaﬂ:is
Securitylnmummgincludingitssemmdpoﬁoninnbmkmptcywoceeding.SecmingthePropertyincludu,butisnot
ﬁnﬁtdm.mwﬂng&erpatymmnkerepahlchmselwh,replmmM@dewinduwsdrainwnterﬁom
pipes, eﬁminmblﬁldingoroﬂaercodeviolaﬁomordmgmcondiﬁom, and have utilities turned on or off. Although
LendermaymkeacﬁonundetthilSection9,Lenderdoesnothavetodosoandilnotundera.nydutyorobligationtodoso.
Itisagreedﬂmtl..endetincmnoliabilityfornottnkinganyornllacﬁonsauthorizedundu'thisSectionQ.

Anya.muntsdisbnrsedby1mdumderthis$ecﬁon9shnﬂbeoomeaddiﬁonaldebtof3mowaseumdbythis
SecurityInstrument.Thewamountsshallbearinwrestatﬂchoteratefmmthedateofdisbm'sementandshallbepayable.
withmchintu'esm:ponnoﬁceﬁoml.cndutoBonowerreqmsﬁngpayment.

IfthisSewrinInsmmntisonaleudmld,Bmowershal]oomplywilhallthepmvisionsofﬂ:elease.Imeowet
aequiresfeelitletomerperty,thcleaseholdmdthefeeﬁﬂeshallnotmergeunlml.enderagreestothemu‘gﬂ'inwriﬁng.

10. MutgngelmmlfLendamquhedetgagelnmcensacondiﬁonofmakinglheLoan,Bouowershall
paythepremiumsrequiredtomaintainﬁeMoﬂgngoInsmmceineﬁect.If,fornnyreason,thoMm‘tgageInsmneecovmge
mquh-edbyundueewmbeavaﬂabhﬁomthemmtgagemmﬂlupmviwﬂypmﬁdedmhinmmnoeandBomwer
wasrequiredtomakesepmwlydeaignatedpaymcnumwudthepmmhmforMoﬂgageInsmchomwushaﬂpayme
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
mbstnnlin]lyeqmvalenttothecostmerowaoftheMoﬂgageInsmmcepreviouﬂyineﬂ'ecLﬁommaltmmtemoﬁgnge
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topayto]..enduﬂxeamotmtofﬂwnpantelydesignatedpaymentsﬂmtwauduewhentheimmanceeoverageeeasedtobein
eﬂ"ect.Lenderwillaccept.\neandretainthesepaymentsasanon-reftmdablelossreuerveinlieuofMortgageInmance.Such
lossreutveshallbenon-refundable.mwdthstandingmefactlhutheLominulﬁmawlypaidmﬁm.andImdeuhaﬂnotbe
reqlﬁndmpameoweranyintemstoreamingsmmhlourme.Lenducannolonga‘wquireloureservepaymtsif
Mortgagelnsm‘ancecovmge(intheamountandfortheperiodthntl..endetreqnﬂm)pmvidedbyaninmselecwdby
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgngelnmn'ance.HlmdureqmedMoﬁgagehmanwuamndiﬁonofmahngthoLomnndBomwuwurqlﬁmdm
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
requhedmmdmaiantgagehsmmcemeﬁea,mmprovideamn-reﬁmdnbblouquunﬁlLem"smquirementht
Mortgagelnmmceendsinacco:dancewithanywﬂttenagreenwntbetweenBonowerandLenderpmvidingformch
mrnﬂnnﬁmmunﬁlmmhmﬁonisrequiredbyAppﬁcabhhw.NothinginthisSecﬁonIOaﬁ'eetsBormwa"sobligationto
payinterestattherateprovidedintheNote.

Mortgagelnmmeereimhmesl.enda'(oranyentityﬂmtpmchaaesﬂ:eNote)forcertainlowitmnyincmif
BorrowerdoesnotrepaymeLoanasagreed.BormwerisnotapartytotheMmtgageInmce.

Mongaseinmm:waluateﬂwirmtﬂdskonallmwhinmnceinfomﬁomﬁnnwﬁme.andmayenterinto
agreementswitho&upmﬁuMshmmmdify&ehﬁsk.mmduxlm.ﬂmwnﬂmmmmdwndiﬁom
tlmtatesaﬁnfncmrymthemoﬂgageinuurerandtheoﬂwrpany(orpﬂeu)tothescagteements.Thmeagmeumtsmny
requireﬂlomortgnseinsmertomnkcpaymentsusingnnysomceofﬁmdstlmtthemoﬂgageinlmumnyhavcavaﬂabln
(which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
anyafﬁlinteofanyofthefmgoing.mnyreceive(dirwﬂymindirwﬂy)amountsthatduiveﬁmn(ornﬂghtbechmwtaized
ns)aporﬁonofBonower’spaymentsforMmtgageInmanoe,inexchnngeforshmingormodifyingmemortgageinsmu’u
rink.orreducinglomes.lfluchagremtpmviduﬂaﬂmafﬁﬁateofLmdamkuaahmofﬂninmra’sﬁskmexchmgc
fcrnahmofthepremiumspaidmtheinm.lhemangementisoﬁenteuned“eapﬁverdnsmanee.”Fmthu:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
oranyothertu'moftheLoan.Sudlmtlwﬂlnotlncrealed:eamountBorrowerwﬂloweforMm
Insurance, and they will not entitle Borrower to any refund.

) Anysudmhwﬂmtaﬂeﬂﬁeﬂgbhhmmhu—ﬂany—wlﬂnmpedmﬂan
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
hmmaurmhmdauhmﬂedb,andlormmardhnddmmelmpnmimem
unearned at the time of such cancellation or termination.

11 WdWM;meMmmwmwymmmdm
be paid to Lender.

IfthePropa‘tyisdamaged,mthincdhnwusProeeedsahaﬂbeappﬁedmmaﬁonmrepahofﬂwhopaty,iﬂhe
rmaﬁonarepairhwononﬁmﬂyfeuibleandl.ender'smrityhnotlessened.Dm'ingsuchmpairandresmraﬁonperiod,
LendeuhallhavomeﬂghtmhoMmchmmﬂmmemwedsmﬁledahuhndmoppmmmtymmmsuchPmpaty
toenmtheworkhasbeenwmpldedbhnda’ssaﬁsfwﬁompmﬁdedthatmchhspwﬁmshaﬂbemdemkmpompdy.
Lende.rmaypayfortherepairsmdrummﬁonmasingledisbmaementorinaaeriuofptogreupaymenmuﬂnewmkis
completed.UnlessanagteanentismadeinwriﬁngorApplicableLawreqmesintaesttobepaidonsuchMiseeﬂanm
Proceedl,Lendu'ahaﬂmtberequhedwpamemwumyinmamemningsonmchMimnmumceeds.Ifthe
reutonﬁonorrepairisnoteconomicallyfeasibleorLenda"swcm'itywonﬂdbelmened.theMiseellnneouanwedsshallbc
appﬁedmthesmnssecmedbythisSecmityInau'umeanhetherornotﬂwndue.withtheexcess,ifany.paidtoBorrower.
Such Miscellaneous Procoeds shall be applied in the order provided for in Section 2.

Intheeventofatotaltaking,desmld:ion,orlouinvalueoflherputy,ﬂleMiscelhneouleceeduhaﬂbeappliedto
ﬂwmmsmmedbyﬂﬁsSean‘ityInsmment,whethetornotthmdlw,wiﬂnheexceu,ifany,paidtoBonower.

Intheeventofnpuﬁnltnking.desu'ucﬁon,m'louinvalueofﬂxerpertyinwhichthefairmarketvnlueofﬂle
Propertyimmodiawlybeforethepartinltaking.Mucﬁon.orlouinvalueisequaltoorgreﬂa‘thandmamountofthemms
necm'edbythinSecm-itylnsmmentimmediatdybdmlheparﬁnltaking,deau'ucﬁon,orlossinvnlue.unleasBon'owuand
Lenderodm'wiseagreeinwriﬁng.thesumseuredbythisSemnityhmumentshnﬂberedwedbyﬂwamuntofthe
Miseellnneoustceedsmultipliedbyﬂnfollowingﬁ'wﬁon:(a)ﬂ:etotalammmtofmeﬂmmn'edimmodiatelybeforeﬂw
partialtaking,deuu'ucﬁon,orlouinvaluedividedby(b)ﬂlefairmnrkotvalueofﬂaerMyimnwdiatelybeforeﬂleparﬁal
taking, destruction, or loss in value. Any balance shall be peid to Borrower.

Intheeventofaparﬁaltaking.desm;cﬁon.orlossinvnlueofthePropa‘tyinwhichthefairmnrketvalueofthe
Mmywmmwmm@n,mmmmhmmmemmtof&emm
immetﬁatelybeforethepmﬁaltaking,m:cﬁon.orlossinvalue,unleusBormwerandLenderotherwiseagrecinwriﬁng,
thoMisoellaneousProceedsMbappﬁedblhemncmedbythisSeanityIns&umeﬂwhﬂhamnotthemsm.
then due.

Ifﬂlerpa‘tyisabandonedbyBorrowet,aif,afternotieebyLmdertoBormwerthattheOppoﬂngty(asdeﬁned
inthcnextsenwnce)offustomnkoanawudtosetﬂeaclaimfordamnges,BorrowetfailstoreapondtoLmderwithinw
daysa&etthedatothenoﬁoeisgiven.LenderisunhoﬁzedtocouectmdapplytheMinceﬂnneoustceedseimerto
reworaﬁonwrepdrofthehopmymmthemasecmedbythinSwmityhsmmmLwbeﬁuornotﬁendue."Oppodng
Pmty”meansﬂnthirdpartydmtowuBormwerMiweﬂamoumceedsathepmtyagninstwhomBonowahuaﬁghtof
action in regard to Miscellaneous Proceeds.

Bom:wersha]lbeinddaultifanywﬁonorpmoeeding,whdhercivﬂorainﬁnnLisbegunthaLinLendu‘ljudgmenh
eoﬂdreaﬂtinforfeitmeoftherpa‘tymodm‘mamﬁalimpairmmtofLender'sintautintherpertymﬁghuundadﬁs
Secm’itylnslrument.Bomwacanmmhadefmﬂtmd,ifwodaaﬁonhuowmed,rdnﬂa&upmvidedinSwﬁm19,
bycausingmeacﬁonorpmceedingtobedismiuedwithanﬂing&mt,inlmdu'sjudgment.pmcluduforfdhneofﬂle
Pmpﬂyao&amﬂaiﬂimpdrmmtofLmder‘shtaeﬂhﬁerpeﬂyaﬂghﬁmdamSwmwInstnnnent.'l‘he
prooeedsofnnyawardorclaimfordnmagesthatamamibutabletotheimpairmentofLendu'sintautinthePropa‘tyare
hereby assigned and shall be paid to Lender.

‘All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of paymeats from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-gigner’™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify.forbearormakeanyaoeommodaﬁonswithregu'dmthetumsofthisSeanityIns&umentorlheNotewithoutthe
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
futbepmpooeofpmbcﬁng[mder‘sinterestinﬂn?mpeﬂyandrightsunderthinSecm'ityInslrmnent,including.butnot
limitedto.aﬂnrncys'fees,propettyinspectionandvaluaﬁonfwu.Inregardtoanyothetfee&ﬂxeabsenceofexptmauﬁoﬂty
inthisSecurityInmttodmrgeaspedﬁcfeemBonowershaﬂnotbeconstrueduaprohibiﬁononthechugingofmh
fee.Lendermaynotchargefeesthatareexp'esslyprohibiwdbyﬂﬂsSecm'ityInsmlmmtorbyApplicableLaw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
oroﬂla'loanchargeaoollecwdormbeooﬂectedineonnecﬁonwiththel.oanexceedthepa'mittedﬁmits,then:(a)anyluch
loanchnrgeshallbereduwdbydwamountneceamytoredwethechargetoﬂxepermiﬂedﬁmit;and(b)anysumsa.lredy
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
reftmdbyreducingtheprincipalowedunderﬂ:cNoteorbymkingadirectpaymenttoBonowu.Ifarefundmduees
principal.themdmﬁonwillbeumdasapmﬁalpepaymentwiﬂxoutanyprepaymentchnrge(wbetha'ornotaprepayment
chargeisprovidedforunderﬂleNote).Botrowa’saccemnnceofanysuchreﬁmdmndebydirectpaymenttoBmmwuwﬂ]
constitute a weiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
AnynodcetoBorrowerinconnecﬁonwiﬂJthisSccurityInMnnentshallbedeemedtohavebeengiventonowerwhen
mailedbyﬁrstchuma.ilorwhenaculallydelivetedtoBo:mwa"snoﬁceaddreuifsentbyoﬂm-meam.Noﬁcetoanyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shallbethePropertyAddreasunleasBonowerhmdesigmwdambstiultenoﬁceaddreasbynoﬁcetoLender.Bomwenhall
pronmﬂynotifyLenderofBonower’schangeofaddmu.IfLenderspeciﬁesapmcedm'eforreportingBon'ower‘schangeof
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
deaignatednoﬁceaddressundetﬂlisSecurityInslnmnntatmyonoﬁmo.AnynoﬁcemLenderahnllbegivenbydeﬁvedngit
orbymai]ingitbyﬂrstclassmailho[mder’saddreustatedhu’einunleasLendu'hnsdeaignatedanotheraddxusbynoticeto
Borrower.AnynoﬁoeinconnecﬁonwiﬂlthisSecm'itylnsu'unwntshallnotbedmdtohnvebeengiventoLmderunﬁl
mallymdvedbyhn(br.IfanynoﬁcerequimdbymisSecmityInsu'ummtisahoreqmredunderApplicableLaw,the
Appﬁmblehquuhmmtwiﬂuﬁfyﬁewuupondingmquﬁmtundﬂﬂm&mniwhmt.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
nllowﬂ:eparﬁestoagreebyeon&actoritmightbesilent,bﬂsuchsilemenhaﬂnotbeconmwasnpmhibiﬁonagainst
agreementbyconuwt.IntheeventthntanypmvisionorclnnseofthisSecmitylnsﬂ‘umentortheNoteoonﬂiclswiﬂl
ApplicableLaw,mcheonﬂictshnllnotaffectotherprovisiomofthisSecm‘ity[nsu'mnentortheNotewhichcanbegiven
effect without the conflicting provision.
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AuusedinthisSecm‘ityInﬁrument:(a)wordsofthemmﬂinegmduuhaﬂmeanmdincludecmmpondingmter
wordsorwordsofthefenﬂnimgender;(b)wordsinﬂxesingularshallmnandinchldetheplumlmdvioevma;and(c)thc
word “may” gives sole discretion without any obligation to take any action.

17. Bomwer’lCopy.BonowershnllbegivenonecopynftthoteandofthisSecm'ityInsu-ument.

18. deuofﬂ:e?mpatywnBemﬂdalmuruthBomw.AsundmthisSwﬁml&“mmmthe
Propaty"meansanylegnlorbeneﬁcialintqutinﬂn?mpaty,including,butnotlimiwdto.&xonbeneﬁcinlinteests
u'ansfatedinabondfordeed,contmctfordeed,installmentlalesconuwtormowagreemcnt.theintentofwhichisthe
transfer of title by Borrower at a future date to a purchaser.

Ifa]loranypﬁoftherpettyctanyInminthoPropatyissoldm'u'amfured(orifBonowerisnotanauml
persona.ndabeneﬁcialint«estianowaissoldormnfmed)wilhoutImda'spﬂorwﬂmconnent.Lendermay
requimmﬁntepaymentinfullofaﬂsunnsecmedbythinSecmityImhnnent.However,tlﬂsopﬁonlhallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

Iflgndetexmﬁlesl.hisopﬁon,Leﬁernha.llgiveBomwanoﬁceofwcelemﬁon.’Ihenoﬁceshallprovideaperiodof
notlusthm30daysﬁomthedatethenoﬁceisgiveninwcordancewith8¢cﬁonISwdthinwhicthowermustpayall
mmsseanedbythisSecm’ityhstrument.IfBamwetfaﬂstopaythuemspﬂortotheexph'aﬂonofthispeﬁod,Lendu
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
theﬁghtmhaveenfommtofthisSecmitylnmummtdisconﬁnuedatanyﬁmepdortothemliestof:(a)ﬁvedaysbefme
saleoftherpertypm'suanttoanypowerofsalnconta.inedinthinSectn'itylnstnnnent;(b)mchodlerperiodasApplicable
LawmightspedfyforthemmﬁonofBomwer'sﬂghttoreinstate;or(c)enu'yofajudgmmtenforcingminSecm-ity
Insu'mnent.ThoucondiﬁonsmthatBomwer:(a)paysLmderallmswhichthenwmﬂdbedueunderthisSecwity
ImmwtandﬂleNoteasifnoaccelemﬁonhadocclmed;(b)cmesanydefmﬂtofanyoﬂlacovenantsmngreemenu;
(c)pnysa]lexpenmincmedinenfordngthisSeunityInslmmmt.including.butnotlimiwdto,reanonableattomeys’fees.
propea‘tyinspectionandvalunﬁonfeegmdotherfeesinamedformepmposeofpmwcﬁnglznda'sinwutinthehopaty
andrightsundetthisSecm'ityInstmment;md(d)takesmchacﬁonasundumayreasonablquuh'emasmthaﬂmder's
intetestinthePropertyandrightsundaﬂ)isSecm'ityInnmumnt,andBon'owet"sob]igaliontopaythesumswcm'edbythis
Securitylnu:mmcnt,lhallmnﬁmnmchmged.Lmdumyrequh‘ethathwapaymhrdmmwmentmamdexpmm
inoneormoreofﬂ:efollowingfomn,aseelectedbyLender:(n)eanh;(b)moneymder;(c)cerﬁﬁedcheck.bankcheck.
u-easm‘scheckoreashia"schock.providedanymchcheckisdrawnuponaninstimﬁonwhosodcpodtsareinmedbya
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20, SaleofNou;ClungeotLounServlcu';NoﬂeeofGrlevam.TheNoteorapatﬁalinwrestintheNote(together
withﬂ:isSeun'itylnutrumem)canbesoldoneormoreﬁmeswilhoutpdoxnotioetoBorrower.Asalemightresultina
changeintheentity(knownasﬂ:c“l.oanServicu")thateollectnPu'iodicPaymcntsdueundertheNoteandthisSecm'ity
Imu'tmentandperformsothannrtgageloannervicingobligaﬁomundatheNoto,thisSecmityInsmlmeandAppﬁcablo
Law.ThemalsomightbeonecrnmchmgesoflheLoanServicerumelatedtoasaleoftheNote.Ifthemisachangeofthe
LoanServieer.BorrowerwillbegivenwriﬁennoticeofﬂwchangewhichwﬂlstatednnamenndnddresaofthenewLoan
Scrvieer,lheaddruutowhichpaymentlshouldbemadeandanyoﬂm'informaﬁonRESPArequh'esinoonnectionwitha
noﬁceofuansfaofntvidng.ﬁthoNowilsoldandthaeaﬁuthelmismvicedbyaLoanServicerotherthanthe
purchasa'oflheNote,memﬂgagebmmicingobﬁgnﬁommBamwawdﬂremninﬁththelnmsmmbe
u-ansferredmamweuorlmnSavicuandmnotmunwdbydaeNo&pmchwunlmothuwisepmvidedbyﬁeNo&e

NeitheerowernorLendermaycommce,join.orbejoinedtoanyjudicialacﬁon(aseiﬂmanindividuallitigantor
ﬂwmemberofadm)thatmisesﬁomlheoﬂm‘pmy'swﬁomplmantmdﬁsSecuritylnshnnentorﬂmtallegesthntthe
otha‘putyhaabreﬂedanypmvisionof.oranydmyowedbyreasonorf.thisSecm'ityInslrumcnt,unﬁlmcthoweror
Imderhnsnoﬁﬁedtheoﬂxerpmy(withmhnoﬁoegivenincompliancewiﬂ:thereqtﬁmmentsofSecﬁon 15) of such
allegedh’eachandnffa'dedtheoﬂ:etpartyhaetoamuomblepuiodafwrmcgivingofmhnoﬁcewtakecouecﬁvewﬁon.
IprplicableLawprovidesaﬁmepaiodwhichmustelapaebeforeeatain action can be taken, that time period will be
deemedtobemsonnblefmpmpomofﬂ:hpuagmphﬂhemﬁceofwcel«aﬁonmdoppmﬂmitytocm‘egiventoBorrower
pm:uanthecﬁonnandd:enoﬁoeofmelemﬁongiventoBmwerpmuanttoSeetion 18 shall be deemed to satisfy the
noﬁccandopporﬁmitytotakeconediveaeﬁonpmvisionsofﬂﬁsSecﬁonZO.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the prescace, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presencs, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall farther inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or before the date specified In the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall canse such notice
to be recorded In each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
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Suchpasonorpenonsshallpaymymcordaﬁonoomlmdamychargemchpamorpamsafeeformoonvcyingﬂ:e
Property,butonlyifthefeeispaidtoathirdpm‘ty(suchuthel‘runtoe)forservicesrendu'edandﬂlechargingofthefeeis
permitted under Applicable Law.

appointedhereunder.Wiﬂnutconveyameof&ehoputy,ﬂ:enwmweshﬂlmweedtonﬂﬂaeﬁtle,powerandduﬁeu
conferred upon Trustee herein and by Applicable Law.

25, AttomeyI’Feu.AauaedinthilSecm-ityInsu-ummtandintheNote,attomeys'feeashallincludethouawm'ded
by an appellate court.

26. ProteedveAdvaneu.ThisSeanityInﬂmmentaecmumyndvamesLendet,atitsdisq'etion,maymnkeunder
Section9oflhisSwuﬁqutmpmeender’ummm&erpatyandﬂghmunduthwmityhmmt

27. Required Evidence of Property Insurance.

WARNING

Unleuywpmﬁdeuswhhevidenpeoftheimmcemvaageumqtﬁredbyomwn&aaalmn
agrwmmgwemypmchminmmceﬂyomexpenwbpmbamhtaeﬂ.%immmmy,but
neednogdmp:'myommtueu.ﬁthemﬂatwﬂbwomudmngedthemv«agewepmchmmy
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

Youareruponsibleforﬂaecostofanyinmaneepmchuedbyus.'Ihecoutofthisinsmncemay
beaddedtoyowoon&actor]oanbalmce.Ifﬂlecostisaddedtoyomconu-actorloanbalanee,the
intaearate_ontheundeﬂyingeontrwtorloanwillapplytoth.inaddedamount.'l‘heeﬁ'ectivedateof
covetagemaybel.hedalnyompﬁorcomge@edorthodatcyoufailedtopmvideproofof
coverage.

Thewvmgewepmchanmaybecmﬁdaablynmmpmdvethmhsmceyoumobtainm
yourownandnmynotulisfyanyneedforpmpertydamagecovetageoranymandatoryliability
insurance requirements imposed by Applicable Law.

OREGON-—Singie Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT oy loqamml
F. . GREATLAND B
ITEM 1047111 (0011) (Page 11 of 12 pages) To Order Gat: 1-000-830-0963 £ s16-791-1131




06706

BYSIGNINGBELOW,Bormwetweept!andagreestoﬂntermsandcovenantseontainedinpases 1 through 12 of
ﬂﬁsSecmityhmtnnmntandinmyRid«execuwdbyBonowamdreeadedwithiL

(Seal) (Seal)

-Botrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Botrower -Borrower
Witness: Witness:
State of Oregon
County of Kiamath
Thisinsmmentwanacknowledgedbefmnwon g" " O 3 2003 (date) by

Cheryl A. Parrish

(person|[s owledging).

2,

\/A " Notary Public for Orogon

Ko, o367eD
N NO.
PIRES JUNE 19,2004

Sy

My commission expires: 9-/~03
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