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DEED OF TRUST

(A) "Security Instrument" means this document, which is dated July 30, 2003 .
together with all Riders to this .

(B) "Borrower" is GEORGE W HOOKER and DONNA S HOOKER, AS TENANTS BY THE
ENTIRETY

BormwaisthetrustorundaﬂﬁsSewﬂty

Instrument,
(C) "Lender" is UMPQUA BANK, ITS SUCCESSORS AND/OR ASSIGNS
Lender is a OREGON CORPORATION

organized and existing under the laws of THE STATE OF OREGON
CMR-HOOKERGEORG 68569169

OREGON-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s address is PO BOX 1140, CO0S BAY, OR 97420

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated July 30, 2003 .
The Note states that Borrower owes Lender One Hundred Seventeen Thousand and no/100
Dollars
(U.S.$117,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ September 1, 2033 .
m"hnputy"meansmepropaqmnhducﬂbedbdowmmem'ﬁmduofmghnmme

Property.

©G) "Lmn“mmmedeueﬂdwcedbymeNm,plmmtaeu,myprepaymemchugumdMechuga
duemderﬂ:eNote.mdaumdmunderthhSemrttylnmm,plusimm.
(H)"Mdcn"mdlﬂdusmthewﬂtymsmmmnmexemnedbyBomwu.lhefonowing
Riders are to be executed by Borrower [check box as applicable]:

56743 .

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Pamily Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancesandadnﬁnistraﬁvenﬂeuandordas(thathavetheeffeetoflaw)aswellasallapplicableﬁnal,
non-appealable judicial opinions.
(J)"CommmityAmdaﬂmDnu,Feu,andA-mh"mﬂlmm.fm.mmmdomu
cbargathatueimpondeomwamtherpMybyaomdonﬂnhmMnﬂon,homeowm
association or similar organization.
(K)"ﬂecﬂoﬂchmdsTramfw“mmym:ferofﬁuﬂs,ommmaumwdonoﬁsinmedby
check.drﬁ.mshnﬂupapahﬂmmﬂ.whkhhhiﬂﬂed&mughmdw&oﬁcteminﬂ.tdqmoﬁc
instrument, computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
mmm.mmmmwum,mmm,mmmaaﬂw
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M)"Mhedhnmhomeds"munsmywmpmsaﬂm,seﬁlem.wndofdmgu.mpmwdspﬂd
memm(mmmpmmwmemmdmmmmﬂfmﬂ)
damageto,ordesuuctionof.theProperty;(ii)condannationorothertakingofalloranypmofthe
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
aﬂ)"MatpgeImmnu“mmsurmemowcﬂnglmdaagmmemnpaymof,mdefmhm.
the Loan.
(O)Whm"mwmmymmammmfm(i)pﬁndpdmdmmm
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(P)"RESPA"meamtheRealEstateSetﬂememProoedumAct(lZU.S.C.Section2601etseq.)andits
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ﬂme,mmyaddiﬂmﬂmmlegislaﬂmorregﬂaﬂmmmgwmmemmmjeamua.hmed
mmmm'mpA'mmmmmmmmmnmwmmm
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ma'fedaﬂlyrduedmrmgﬂm'wmﬁﬁelmdounummﬂfyua'feduvﬂyrdnedmme
loan" under RESPA.

«Q “SueeamrmlmceuofBonowu"memmypmyﬂmhasmkmﬁﬂewthePropmy.whuhum
nmthupanyhuaummdBomwa’sobﬂgnﬁommdameNotemdlmmisSemﬂtyhmm.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)therepaynunoftheLoan,mdallrmewals,enamiomand

mdiﬂcaﬁomofmeNow;md(ﬂ)mepwfomeofBomwa’swvasmdasrmundamh

Security Instrument and the Note, For this purpose, BorrowairrevocablygrantsandconvcystoTrustee,

inmut,withpowaofsale.&efoﬂowingdesaibedpropatylomdintbe
County of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Furisdiction]

LOT 10 IN BLOCK 37 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT,

PLAT NO. 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE

OF THE COUNTY CLERK OF KLAMATH COUNTY. OREGON.

which currently has the address of
8318 TEAL DRIVE [Street]
BONANZA [Ciy]l, Oregon 97623  [zip Code]
("Property Address"):

TOGBTHERWHHacheimpmMMworhueaﬁererwtedonﬂlem.andan
casements, appmmmcu,mdﬁxunesmworhmﬂerapmofthepmperty.Anreplmemenumd
addiﬁomuhaﬂﬂwbewvaedbythemrityhmuman.Auofthefomgohghmfmedwmmh
Security Instrument as the "Property.”

BORROWERCOVBNANTSMBomwahhwﬁxuysdsedofmeesmehaebyconveyedmdhu
medngmmdwnveymerpqtymdmmerpmyhmwnﬁaed,exceptfmmmbm
ofrwoﬂ.Bomwuwmmeﬂdefwdgmaﬂlylheﬁﬂewmerpmyagdnnauclﬁmmd
demands, subject to any encumbrances of record.

UNIFORMCOVENANTS.Bonowermdlmdercovmantandagreeasfollows:

l.hymmdhhdpﬂ,mmhuvwltm,wcw.md[mcmrgu.
Bomwashaﬂpaywhmdue&epﬂmipﬂof.mdhtmommedebteﬁdmedbymeNmmdmy
prepaymmtchargumdmdmgummmdameNow.BomwmﬂlﬂwpaymndsforEsaowIm
ptmumthwﬁmS.PaymmuduemdutheNmamdthwuﬂtyMWummtshaubemademU.S.
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currency. Howeve.r.ifanycheckmothaim&ummtrwdvedbyLmderupaymaumderﬂ:eNoteorﬂﬂs
Seurityhmmisrennnedmlmdampdd,bmdermayreqdmthntmyoran payments
weundﬁ'theNoumdthhSeumhmumembemademommnnmofthefouowmmm.u
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mmm'schwk,proﬁdedmysudwhwkhdmwnupmmmmmmwhmdepoduaNMbya
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer,
PaymunsmdeanedrwdvedbylmduwhmrwdveduthelocaﬂmduignmdmmeNmen
suchoﬁalocaﬂonsmaybededgnﬁedbyLmduhmrdmewﬁh&emﬁeepmviﬁothecﬁm15.
Lmdamyretummypaymmtmpuﬁﬂpaymmﬂmepaymorpardﬂpaymmmmmanm
bﬁngthelnmamun.lmdamymeptmypaymmpmﬂﬂpaymmhsufﬂdmtmbﬁngthelom
wm.wﬂhmwdvaofmyﬂghmhmmprejwuwiudghumrefuumchpaymtmpuﬁﬂ
paymmtsintheﬁlmre.bmlmderisnotobﬂgatedwapplynmhpaynmuatﬂwﬁmemmhpaymmtsm

be applied first to any prepayment charges and then as described in the Note,
Anyappﬁcaﬁmofpaymu,hmmpmoeeds,thcdlmoustedsmprhcipﬂduemda
chmeahaHnmmdmpoﬂpommemdne.mchmgethemmt,ofﬂmPaiodicPaym.
3.F\mdswauuowItam.BomwershaﬂpawamdamthedayPaiodicPaymmmuedue
mdertheNote,unﬂltchoteispaidhfull,asmn(the'Funda')toprovideforpaymmtofmomtsdue
M(a)mmmdmmdo&uﬁmwﬁchmaﬁahpﬁoﬂtyommhwnﬁtyhmmna
lien or encumbrance on the Property; (b)lmeholdpwmmuorgmmdrmtsonmehopaty,ifany;(c)
prenﬂumformymdmmurmcemqm:edbylmdumﬂaSecﬁons;md(d)Moﬁgagem
premimm.ifany,oranyamnpayablebyBomwertoLenderinHwoflhepaymentofMongage
humoepreuﬂumsmwcordmcewiththepmvisiomofSecﬁmlo.Theseitmmcaﬂed "Bscrow
hems.'Atorlghaﬁmmumyﬁmedurhgmetamofmelm,lmdamaymmﬁmMCommity
Association Dues, Fees,andAuewnenu,ifany,bewcrowedbyBomwer,andeuec.feesmd
assessments shall be an Escrow Item. Borrower shsll promptly furnish to Lender all notices of amounts to
bepaidmdamiaSecﬁm.BomwamaupayLmdameFmdsfoerowItamumeulmduwﬁm
Bomwer’sobﬂgaﬂontopaytheﬁndsforanyorallﬂmwltum.LendermaywaiveBomwer's
obﬁgaﬁontopaytolmder?nndsformyorall&crowltamatmyﬁme.Anysudlwaivermayonlybe
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inwriﬁng.Intheevelnofsuchwaiver.l!orrowushallpaydirectly,whaxandwherepayable,theammm
due for any Escrow Items for which of Punds has been waived by Lender and, if Lender requires,

uammwmmmmwm.umm'mmmw"
isusedinSwdon9.IfBormwerisobugatedtopayEaaowImdirecﬂy,pmummawaiver.md
BomwafaﬂsmpayﬁemM@eformEsaowItan.LmdamyoxudwiuﬂghﬁmdaSeuion9
andpaymchmouﬂmdBomwushaﬂmmbeobligﬂedmdaSecﬁon9wrepaywlaﬂamysuch
amount.LendermayrevokethewaivetasmmyoraHBmwhmatmyﬂmebyanodeegivmin
mﬂmwi&SecﬁmlSmd.upmmchmoeaﬁm,BonowuuhaﬂpaymLmduauFmds.mdm
such amounts, that are then required under this Section 3.
I.mdermay.atanytime,couectandholdFlmdsinanmnount(a)sufﬁcienttopunﬁthdutoapply
theFundsumeﬁmespedﬁedundaRESPA,md(b)nmwaceedmemximmmmuendam
requheundakESPA.LmdunhaHaﬁnﬁeﬂwnmmﬂomedsdlwmmebuisofmwtdmm
rmmabhesﬂmﬂuofmmditumofﬁxﬂmEmwkmmﬂhuwithrdmwiﬁAppﬁubh
Law.
Thethdsshnﬂbehddhmimﬁmﬁonwhowdepositsmm:edbyafedualagmcy,
mmmﬂw.mmﬁty(mwmlmda.ﬂLmdahmm&uMWhmdepodummMumd)mh
anyFederalHomeImnBank.LmderahaﬂapplythePundstopaytheEscmetmnolatuthanthetim
upedﬂedmdetRBSPA.LmderahaﬂmtchngeBomwaforholdingmdapplyhgmeFmdn. anmually
mﬂyﬁngmemowwwum.mvaifymmeEmetam,mlmLmdapaysBomwamtmmme
ﬁmdsmdAppucabklxwpanﬂmlmdammkemchachnge.UMmagremhmmwﬂﬁng
mAppﬁcathwmqnhuhtmwbepaidmmeFmds.lmdumaﬂmtberequedwpayBomwa
myhtaenmmm;smmehmds.mrmwandw«magmemwﬂdng,howwa,mm
ahallbepaidonthethds.Lmda'shaugivetoBonowu,withNncharge,ananmmlmounﬁngofthe
Funds as required by RESPA.
Ifttmeisasurplusoanndnheldinesctow,asdeﬁnedunderRBSPA.Lmderuhnllaceomm
BmowaformemﬁmdsmwmrdmcewﬁmRBSPA.HmmhashmgeofFundshddhmw,
udeﬁmdundaRBSPA,LmdamaﬂmﬂfyBomwmrequhedbyRBSPA,mdBomwumupaym
ImdamemouqumymmkeupmeshnnagechordmwﬂhRESPA,bmmmmreMIZ
monthlypaymems.lftheteisadeﬁciencyofFundsheldheacmw.asdeﬁned\mderRESPA.Imda‘shall
mﬁfyBomwaumquiredbyRESPA.andBomwshnﬂpaymlmdatheammtmmuymmke
upthedeﬁcia:cyinwmrdmcewithRESPA,bminmnmethanIZmonthlypaymm.
Upmpaymuﬂhﬁﬂofaﬂmmredbythemﬂtymmmmm,lmdushﬂlpmmpﬂyreﬁmd
to Borrower any Funds held by Lender.
4.Chmﬂu.Bomwashaﬂpayaﬂhxu.mmu,w.ﬁw.mdimpodﬁom
mmemeMmmmwwaMme,lmmma
groundrmuontheProputy,ifany.andCommnnityAmciaﬁonDues,Fees.andAssesammts,ifany.To
mmmmuehmmEmem.Bormwashaﬂpwmanmmemmpmvidethecﬁma.
Bomwashnﬂprompdydiwhugemyﬂmwﬁchhmpﬂorﬁywermhmnitymmmt\mlm

toLender.butonlysolongasBorrowaisperfomﬁngsuchagrem; (b) contests the lien in good faith
by.mdemeagﬁnnmmrcaMuofmenmh,legﬂpmwedingswmmmda'sopmimomem
pmmt&emforcmﬂof&eﬁmwhﬂeﬁmpmwedhglmpmding.bﬂmlymﬁlnwhpmmdmy
mwmluded;m(c)muuﬁomﬁehohaofﬁeﬁmmagrwnmtmﬂsﬁdoqmlm&rnmamﬂng
ﬂ:elientothisSeuxrltyInsmm.Ifl.mderdeternﬂnesthatanypﬁofﬂ:erpertyismbjecttoalim
whkhcmaﬁdnpﬁoﬁtyovuthemﬁtyhmummLundamyginomwamﬁceidmﬁfyhgme
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lien.Wiﬂ:inlOdaysofﬂ:edateonwhichthatnoticeisgivm,Bonoweuhallsaﬁsfythelienortakeoneor
more of the actions set forth above in this Section 4.
LmdumayrequimBonowampayaone-ﬁmchngeforarealeﬂnemveriﬁmﬁmmdlm
reporting service used by Lender in connection with this Loan,
S.Hoputylmmnw.Bomwushﬂlkeepmeinmmvmmwemﬂngmhumfuueaedm
mmwwmwm,mww&mmm'ﬂm@m,'mm
omahmrdsmduding,bmmumimdm.emhthsmdﬂm.hrwmwlmduremﬁmmm.
Thhhmmshaﬂbemhtdmdh&emum(imludingde&wﬂbhlwds)mﬂfor&epﬁodam

ﬁgmw;iisapmoveBomwu'schobe.whmhﬁghtMmtbemmmmmbly.Lmdamy
requireBon'owampay.inoonnecﬁonwiththislpan.eiﬂ)er:(a)aone-ﬂmedmrgeforﬂoodzone
Mnaﬁm,wﬁﬂwhnmduxhngm;mm)aowﬁmchngeforﬂoodmdummmﬂon

Lender to Borrower requesting payment.
AHhmmnwpoﬁdesquredbylmdermdrmcwmofmchpoﬁdunhanbemjeawlmda's

interest or earnings on such proceeds. Feesforpublicadjustus,orotherﬂﬁrdparﬁes,retainedby
BorroweruhallnotbepaidoutofthehsmamepmceedsandshallbethesoleobligationofBomwer.If
memmnﬁmmrepﬁrhmtwommiunyfwsibkmlmdu’smmqmbelumd.mem
pmeeedsmaubeappﬂedmmemmuedbytheamyhmunm.whemermmtmm,wim
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availsble insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Mcuﬂahuoﬂaedmseuleadammmlmdumynegmmmmedmmm
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)myothaomeowa'sﬁghu(o&er&mﬂ:eﬂngmynﬁmdofmmdpmnimpaidby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower ghall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall contimue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable caunse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfelture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

CMR-HOOKERGEORG 68569169
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
mmwwmm,mm.npmemmwmmm,mm

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
wvmgembamﬁﬂlyequivﬂanwtheMongagempwﬂwﬂyMeﬁea,aawnmbﬂmﬁaﬂy
equivﬂmtwmeooﬂmBomwaoftheMortgngelmurmepmvioudyMeﬁea.ﬁommﬂme
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
reqﬂredwpaynomwamyhtaeummmgsmmchlommve.lmdacmmlongermquhem
mavepaymmimetgagelmurmcewvaage(mthemmtmdfordlepaiodtthmda )
pmﬁdedbymhsumwleﬂedbylmduagainbewmwaﬂable,hobtaim&mdLmdumqum
wpmﬁdyduignﬂdpaymmﬁ&wud&eprenﬂmhrMoﬁmehmmme.HlmdumqﬂmdMoﬂgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated

for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

MongagehsuramerdmhnmLMa(mmymﬁtythﬂpmchmmeNote)forwminlmmit
myinanlfBomwerdoamtmpaytheLomuagrwd.erowerbnotapmymtheMoﬂgage
Insurance.

Mongagehnmwaluateﬂﬁrtoﬂlﬁskmaﬂnwhhsmmehfomeﬁomﬂmmﬁme.mdmy
mmwmmomapmmmmmmmm,mmm.mw
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
Meagrem.lhmagmmmumquuimmemngagemmmmmhpaymmummym
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyotherentin.mmyafﬁliﬂeofmyoftheforegohg,mayrecdve(direulyormdhecﬂy)amoumm
deriveﬁ'om(ormightbecharaeterizedas)aporﬁonofBonower’spaymtsforMortgageInmme,in
exchmgeforshnﬁngormodifyingthemngagemm'sﬂsk,orredudngloum. If such agreement
providesthatanafﬂliateofLmdertakesashmofﬂwinsmer’srlskinexchmgeforashareofthe

i paidmtheinmm.theanmgunuuisoﬁmtenned'capﬁverdmurm.'m:

(a)AnymchagremtlwmnotaﬂeaﬂleammmuMBmwhuagreedtopayfor
Mmmummmdmmmwﬂnmmmm
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

CMR-HOOKERGEORG 68569169
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M) such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
include the right to recelve certain disclosures, to

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

. Asgignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
to and shall be to Lender,

the Property is , such Miscellancous Proceeds shall be applied to restoration or repair of
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property to ensure the work has been completed to
8 satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Ingtrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial tsking, destruction, or loss in value divided by (b) the fair market value of the Property
inmedimdybefomthepuﬁﬂuhng,du&ucﬁm,orlouhvﬂue.%bﬂmeshaﬂbe id to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

smred%themﬂty‘hmwhﬂhuormtthesqmsmmm.

If Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instroment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

m%mu to Lender.
All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

CMR-HOOKERGEORG 68569169
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
mmySumomhhtuutofBomwu.lmdaahaﬂnmbemmmedmwmmwepmceedEgsagdnn
my&mwrhlﬂautofBonowerormmfuxwenendﬁmeforpaymmtmoﬂmwisemdify
moﬁnﬂmofmenmmredbythewrﬁylmmmtbymonofmydmdmadebymeoﬂginﬂ
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

igns this Security Instrument but does not execute the Note (a "co-signer"): (a)lsco-d%ﬂﬂs
mmoﬂymm.mmdmwymm’uminﬂww the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain

Instrument.

fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

;
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16. Governing Law; 3 Rules of Construction. This Security Instrument shall be
Mbyfedaﬂhwmdﬂnhwofthejuﬂsdicﬁonhybichthe?ropmyht{owed All rights and

.Bouﬂ;wu-’sCopy.BorroweuhaﬂbegivmonecopyoftheNoteandofthisSecuﬂtyImtmnmL
1s.meammmmwm?nntgmw.mmmmmls,
"Interest Property” means any or beneficial interest Property, including, but not limited
m,monbmeﬁdﬂhmumﬂmedhabommrdwd.mwtfordwd.mmumthummam
mowmeanmt,ﬂ:ehtauofwhichisthe&mafuofﬂﬂebyBomw«ataﬂmmdatema .
Ifalloranypartoftherpa-tyoranyInmestinﬂ:erpertyissoldortransferred(orifBonower
hmtaanpummdabmﬁdﬂiﬂathomwahmldMMﬂmed)wiwLWspﬂm
wﬁueucmsmt.lmdamqudmimmedimpaynmtinﬁﬂofaﬂmmmredbyﬂm&mﬁty
mﬁlgwwu.mmmm“umwmnmmummby
pp .

ID.Mm’lmedmtueAnaAwdmﬂm.HBomwumcemincondiﬂm,
Bomwushauhavemeﬁghtmhavemfommuofﬂm&mﬁtyhmdismﬁmwdnmyﬁm
priortotheearliestof:(a)ﬁvedaysbefmsaleofthePropa-typuuumttoanypowerofsaleeomdnedm
this hsmmnm(b)sudlothapaiodmAppﬁcablehwnﬂngpedfyforthetamimﬂonof
Bomwu'uﬂghtmrdnm;m(c)mofajudgmmtenfordngﬂm&wﬁtyhmm.Thou
wndiﬁmsm&ﬂBomwu:(a)paysLendaaﬂmwﬂchthmwoﬂdheduemdamisSemﬂty
ImtrmnanandtheNouasifnoaceeleratioi:hadoccun;d;(b)wresmydefmﬂtofmyothacovmmtsor
agreements; (c) pays all expenses incurred ity Instrument, includi , but not limited
to, reasonsble attorneys’ m,mm%vuwmm,mmwmmm

i and ; d)

apply in the case of acceleration under Section 18.
M.SdedNue;ChmgeofImScﬂes;NoﬂuofGﬂmTheNmmapmhmrmin
theNote(lJogetherwiththisSecuritylnsn'mnent)canbeuoldoneormoreﬂmwithmnpﬂornoﬁceto
Borrower.Asdenﬂghrenﬂtinachmgeindaeenﬁty(knownuthe'lmSavicer“)ﬂmem
yments performs

Periodic Pa dmundertheNoteandthisSewrltylnstnnnunand other mortgage loan
servidngobhgaﬂomundatheNote,thhSecuﬁtyhmunm,mdAppheablehw There also might be
one or more oftheLoanServicuunrelatedtoualeoftheNow If there is a change of the Loan
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be teken, that time
paiodwmbedwmdmberumnbleforpumomofmhpnagmph.mnoﬁmofwcduaﬁmmd
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
norallowanyoneelsetodo.mythingaftecﬁngﬂxerperty(a)thatisinviolaﬂonofanyEnvimmental
Law,(b)chhaeatumEnvhonnmmlCondiﬂm,or(c)which.duemﬂlepresence.use,orreleaseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borwwerahaﬂprompﬂygivelmderwﬁuenmﬁceof(a)myinvesﬂgaﬂon,claim.demnnd,lawsuit
orothcrwﬁonbymygovunmmulormgulatoryagencyorpﬁvatepmyinvdvingﬂmhopmyandmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releaseofanyHazardousSubmnce,and(c)anycondiﬁoncansedbyﬂlcprelence.useorreleueofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bymygovanmmmlormgmuowmnhomy.mmypﬁvmpmy,mnmymmvdoromuremedhﬁm
dmmmmmmuw.mmmﬂymmw
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

n.Acedutﬂm;Runedls.LmdaMginmﬂcetoBmwumutoaecdcaﬂmfouoﬂng
W-Mormymm«wmms@mmmmwmtmm

wdmﬂmmdeecﬁmlSmhAppﬂmMehwmﬂduM).lbemﬂceMlpedty: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
menoﬁuhdmmm,bywm&theddmummtbemed;md(d)thumlmemmthe
dﬂmhmwbdmthedahspedﬂedh&enoﬁmmruﬂthacedanﬂmoﬂhemmby
mmwmmdwmy.mmmmmrmnmorm
ﬂmwmmmmmﬂmmbﬂmammmmmtbema
add’auuamothadefmeofnmmawdu-aﬂmmdnlantheddmuhmanvdmw
bdmthedatenpedﬂedhthenoﬂequduﬂiﬁopﬂonmynqdnlmmeﬂﬂemmaﬁhhﬂd
all may invoke the power of

B

warranty, expressed

maum?mmm“mmmmWMMammemammm
the following order: (a) to all expenses
mdmwnm’fem;(b)waﬂmmbythkwylmm;md(c)mymmthe
person or persons legally entitled to it.

n.nqumw.UponpaymauofﬂlnmmedbythisSewﬂtyhsmlmdushau
requeaTmtwmrwonvcymeHopmyanduhanumdathhSeuuityhmumtmdaumtu
eﬁdmdngdebtmmdby&hSewﬂtyhs&umnmﬁum.Tm&wahaﬂmonvcymerpmy
without warranty to the person or persons legally entitled to it. Such person or persons shail pay any
recordation costs. Lender may mchpersonorpasomafeeformeonveyingmel’mperty.bm
ifthefeeispaidtoathirdparty(mchasme'l‘rustee)forsu'vicesrmderedandthechargingofthefeeis
permitted under Applicable Law.

24, Substitute Trustee. ImdetmayfromtimetotimerennveTmsteeandappoimamwceuor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
mweedmaﬂﬂmﬁﬂe,powamdduﬁuwnfamdupmlhuteehmhandhyAppﬁcabhhw.

ZS.Auaney"Feu.AsuwdmtheanitymmmandmmeNote.momeys'feesshau

|
E
i
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you failed to provide proof of coverage.
Thecoveragewepurchasemaybecomiderablymomexpmstvethmimmameyoum

obtahonyour'ownandmaynotnﬁsfyanyneedforpmpatydmgewverageormy

mandatoryliabﬂ;tyinsumncerequimnmtsunpondbyApplicableuw.

BYSIGNINGBELOW.Bomweraccepmmdagreumthetamandwvmmoonninedinthh
SecuritylnsmmentnndinanyRiderMedbyBomwermdrecordedmthit.

Witnesses:

%&M (Seal)
GEORGE W HOOKER -Borrower
M o (Seal)

DONNA S HOOKER -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF 0
Onthil
GEORGE W HOOKER and DONNA S

mdwknoﬂedgedtheforegoinginmmmbemdhahheirvol\mmyaamddwd.

NJFA%Y VB
SlON NO 335158
%O“B’g‘lgNEXP F.E%JUHE 9,2004
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Notary Public for Oregon
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