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A DEED OF TRUST

DEFINITIONS

Words used in mmltiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JULY 31, 2003 ,

together with all Riders to this document.
(B) "Borrower" is TONY V. RECINO AND ANA J. RECINO, HUSBAND AND WIFE

Borrower is the trastor under this Security Instrament.
(O) "Lender" is WELLS FARGO EOME MORTGAGE, INC.

Lender is a CORPORATION
and existing under the laws of THE STATE OF CALIFORNIA
0025786997
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Lender’s address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the beneficiary under this Security Instrument.

(D) "Troustee" is PIDELITY NATIONAL TITLE INS CO

10540 S.E. STARK, PORTLAND, OR 57216

(E) "Note" means the promissory note signed by Borrower and dated JULY 31, 2003

The Note states that Borrower owes Lender ONE HUMDRED EIGHT THOUSAKD EIGHT HUNDRED
AND 00/100 Dollars
(U.S. $#*%+108,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 01, 2033
(F)"Pmpu-ty"meamﬂ:epmpatyﬂntmdesm‘bedbelowunderﬂwhmdmg Transferof&ghtsinthe
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Ad]ustableRauemder Condominium Rider Second Home Rider
Planned Unit Development Rider 1-4 Family Rider
VA Rn'ler Biweekly Payment Rider Other(s) [specify]

(M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrament, computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

muTRH

Q-e(om ©0104) Page 2 of 18 Form 3038 1/01




06801

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament. '

TRANSFER OF RIGHTS IN THE PROPERTY

is Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the
COUNTY of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 2 IN BLOCK 10 OF TRACT NO. 1064, FIRST ADDITION TO GATEWOOD,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLEARK OF KLAMATH COUNTY, OREGON.

THIS IS8 A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 10304, DES MOINES, IA 503060304

which currently has the address of

5132 LAURELWOOD DRIVE [Street]
KLANATH FALLS [Cityl, Oregon 97603 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, W,mﬂﬂmmwmhmﬁerapmtofﬂmpmperty.ﬂmplacemmﬂmd
addiﬁomshaﬂﬂmbemvaedbyﬂﬁsSwmitylmﬂmm.Aﬂofﬁcfomoimhmfmedwinmis
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
mmmmmmummmmmnm,mmm
of record. Borrower warrants and will defend generally ¢he title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
l.Pnymmtodendpal,hmu,Emwhum,Pmpythham.andLateChargm.
Bon'owershnllpaywhendueﬂlepﬂmipalof,andintereston,ﬂledebtevidemedbytheNoteandany
prepaymelnchargesandlawchargesdueundettheNote.Bon'owershallalsopayfundsforl!scrowlwms
pursuanttoSection3.PaymentsdueunderﬂnNoteandthisSecuﬁtyIns&mncntshaﬂbemadeinU.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is retarned to Lender unpaid, Lender may require that any or all subsequent payments
doe under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymenﬁmdeunedrwdvedbybndawhmrwdvedﬂﬂnheaﬁondedmwdinmeNmmu
mchoﬂcrhcaﬁonasmybededmwdbyundammomamewimmemﬁnepmﬁdommwﬁon15.
LwdumymﬂnnmypaymcﬂmpuﬁﬂpaymmifmepaymnmpuﬁﬂpaymnNmimuﬂidmm
bﬁng&elmcmreﬂ.lzndamyaweptmypaymeﬁmpuﬁﬂpaymimufﬁdemmbﬂngmem
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymemsinthemm,bmwahmtobﬁgmdwmymhmymmameﬁmmhmme
woepwd.ﬁuchPeﬁodichymmnhapplieduofimxbduhddnedm.mundetmdmtpay
mtaestmmnppﬁdfmds.undermyhOMsMhumppﬁedfmdsmﬂBomwamkupaymmbrhg
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nﬁsMhawmwormmemmuainuundershaﬂmﬁweBomw&ommHngpaymmduemdu
chocammisSecmiWMuMMpabmﬂmmewvmmmwmbyﬂﬁssmty
Instrament.

2. ApﬂlmﬂonofhymumorMEmeptuoﬂmwisedescﬁbedmﬂﬂsSwﬁonz,ﬂl
paymnﬁwoepuandappﬂedbyummaﬂbeappﬁedmmefonowingorderofpﬁoﬁty: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Sach payments
mubeappﬁedwuchPeﬂodicPaymmmeorduMWm:hﬂbwamedue.Anyrmahﬁmmm
shaﬂbeappﬁedﬁmwhcchmes,secondwmyomaammmnmdumisSwuﬂtymmnm,md
then to reduce the principal balance of the Note.

HIMrecdmapaymﬂﬁntonnwcrforadeﬁnqwﬁPeﬂodicPaymaﬂwhichimhdesa
mﬁdeﬂammmpaymthchmedne,memmeybeappﬁedmmedcﬁonPaymmm
ﬂ:elal:eclmge.Hnnmﬂ:momPeﬁodicPaymemismmﬂins,lmdermyapplyanypameceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paidinfull.Totheexmmmatmyestseﬁsmmumepaymtisuppﬁedteﬂmmupaymemofomm
mmPeﬁodichymenm,mchcmmyuappﬁedmmyMchugudne.VolmMymepaymmghm
beappliedﬁrstmanyprepaymentchargesandﬂnnasdescn’bedinﬂwNote.

Anywpﬁmﬂonofpaymenﬁ,hsmamepmceeds.mhﬁsceﬂanmemwdsmpﬁndpddmmder
ﬂ:eNoheslmllmteandorpostponeﬂmdnedaw,orchangetheamoum.ofﬂ:el’eriodicPaymem.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: (a)umandmmﬂmdo&eri&mwﬁchmaﬂainpﬁoﬂwomﬂﬂsanﬂtymumua
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
prmﬁumsforanyandaﬂimmamemquhedbylznderundchecﬁonS;and(d) Mortgage Insurance
prenﬁum,ifmy,ormysumpayablebyBouuwertolmdertnlimofﬂmpaymcntofMonme
ImmmepruniumshmordmewimmemoﬁdomofSecﬁonlo.Mitansmmﬂed'Esuow
Items."Atoﬂgimﬁonoratmyﬁmdmingthewxmoflthoan,LendermayrequirethatCommnnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
bepﬁdmdaﬂﬁsSwﬁomBomwadmﬂpayLendermeFmdsforEwmemmlmmwﬁves
Bonowcr’soblisaﬁontopayﬂ:eFmdsforanyorallEscrowIm.IgndermaywaiveBon'ower’s
obligaﬁontopaytoLenderFundsforanyoraﬂEscmetunsatanyﬁme.Anysuchwaivermayonlybe
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dneformyEscrowItemsforwhichpayntﬂomeﬂshasbemwxivedbyIaﬂermd,iflzndermquires,
Mfmﬁmwlmdarwdpmeﬁdendmmchpaymemﬁmmmwodummqum.
Bomwa’sobﬁpﬁmmmbmchpaymemmmmoﬁdemoeipushaufordlpmpombedmdm
uawmmwmmmwm,umm'mmmmmm'
isusedinSection9.IfBonowerisobﬁgmdtopayEscrowImdirecﬂy,pmsuammawaiver.and
Bomwafailswpaymeamonmduemrmmmm.mmayemdseimﬂghmwm&on9
mdpaysuchamumandBomwashanﬂnmbeobﬁsawdnndaSecﬁon9mmpawamdermymch
amount.LendermymokedlcwaiverasmanyorallEscrowItematanytimebyamﬁcegivenin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sach amounts, that are then required under this Section 3.
Lendermy,atanyﬁme,coﬂectandholdFmdsinmamomn(a)sufﬁdcmwpmﬁtLendermapply
meFundsuﬂwﬁmespedﬁedunduRESPA,md(b)mtwemedﬂmmﬁnmmamMahnderm
requimmﬂaRESPA.LendushanﬁnMeﬁeammﬂofFundsduemmebaﬁsofcmdamm
mmmbbes&m&sofexpmdihnuoffuﬂneExme&mmonithﬂamewiﬁAppﬁubh
Law.
TheFmﬂsshaﬂbeheldinminsﬁmﬁonwhosedcpositsminsmdbyafedaﬂagemy,
imtmmﬂﬁty,menﬁwﬁmhdinsbmder,ﬁlnndaismhnﬁﬁﬁonwbwdepoﬁumwmmed)mm
myFeduﬂHomeLomBank.LmkrsbauapplyﬂwFundsmpaymeBsaowIwmmhmmmeﬁm
spedﬁodmderRBSPA.I:MaMmtcbugeBomwherdhsaﬂapplymmeFuMs.mﬂy
mﬂyﬁnsmemrowwcom.mveﬂfﬁngmcEmwm,umemleapaysBomwmwmtmm
FmdsmdAppﬁcathawpamiuLmdammabmchachuze.Uﬂmmammismdehwﬂﬁns
mAppﬁmbhuwnquhuhmutwbepaidmﬂnFmds,luﬂashﬂlmtberequimdwpayBomwu
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbepaidonﬂ:eFunds.LendershallgivetoBonower,wiﬂwntclnrge,anannnalawounﬁngofthe
Funds as required by RESPA.
Hﬂmeisasmphnomedsheldinesmow,asdeﬁnedmdetRBSPA,undershaﬂmumw
BonowcrforﬂxemessﬁnﬂsinaecordmwiﬂlRESPA.IfﬂmeisashomseofFundsheldinescrow,
udeﬁmdundaRESPA,IuﬂasbﬂlmﬁfyBommureqdmdbyRESPA,uﬂBonowashﬂpaym
Igndaﬂnummumoemywmhupﬂ:eshmhseinmordmewimmSPA,bminmmommn
monthlypaymts.IfthereisadeﬁciencyofFundsheldineecrow,asdeﬁnedunderRESPA.Lendctshall
mﬁfyBomwaasreqﬁredbyRESPA,mdBonowashaﬂpaymLmduﬂramnmnmcesmywmh
upthedeﬁciancyinwcordmewiﬂlRESPA,butinmmoremmnmonﬂﬂypaymm.
Uponpaymanmmuofanmwcmedbymis&cnﬁtymmmundashaﬂpmmpﬂyrdmd

auﬁbuﬂbhb&ermwhichcmaminpﬁoﬂqomﬂﬂsSecuﬂWlm&m&lm&hoMpaymmﬁm
gromdremsontherpaty,ifany,andComnnnﬂtyAssociaﬁonDues. Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

mwmhded;m(c)mmﬁomﬂehﬂaofﬁeﬁmmame@uﬁsfamrywundambordimﬁng
meﬁmmﬂﬂsSecuﬂtymsunnnm.lendademmdmsmamypanofmermhsnbjeawaﬁm
wﬁchmauﬁnpioﬁtyomﬂﬂsSwmityImum,lmdumyginomwamﬁuidenﬁfyingﬂw
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Le:ﬂamyrequireBomwermpayaom-ﬁmechargeforarethxwdﬁuﬂonand/m
reporﬁnsserviceusedbyl.endcrineonmcﬁonwiﬁﬂﬁsl.oan.

S.PmputylmaneakomwashaubepﬂmimpmvemenBMWﬁsﬁnsmhmuﬁaermdon
mmmmmwm,mmﬁmmm'mmwe,'mm
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
IAMetmqﬁm.WhulmdatequﬁupmmmmeprwedimsmMmchngeduﬁngmetumof
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in commection with this Loan, either: (a) a one-time charge for flood zone
detanﬂmﬁomcaﬁﬁmﬁmaﬂﬂcﬁnsmbes;m(b)aom—ﬁme&mxemrﬂoodmdewmﬁmﬁon
aMcaﬁﬁmﬂmmﬁmandmbwqumtdmgwmhﬁmemmapphgsmdmﬂnchmsesomwhich
mmmﬂynﬂshaﬁwtmchdﬂunﬁmﬁonmmﬁﬂmﬂmnomwashauﬂmbempomi‘nlefotme
paynnﬂofmyfeeshnpoﬂbyﬂnFederﬂEmergmcmegmAgemymoonmcﬁonwiﬂlme
review of any flood zone determination resulting from an objection by Borrower.

HBonowaﬁilsmminminmyofmewvmgesdescﬁbedabow,undermyobminimmm
mvmse.ﬂlmﬂa'sopﬁonandmmw'scxpeme.lmdaismdumobﬁgaﬁmmpmchmmy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notprotectBorrowa,Bomwer’sequityinﬂ:e?mpeﬂy,orﬂ:ewntcnisofﬂmepaty,agaimtmyﬁsh
hamdmﬁabﬂitymdnﬁghtproﬁdcgru&rmlmawvmeﬁmwaspreﬁouﬂyheﬂect. Borrower
acknowbdgesﬁﬂﬁewmof&eimmmwvmuemobtﬂmdnﬂsﬂﬁmﬂﬂmmlyemeedﬂnwuof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bwomaddiﬁonﬂdeﬂomeowumedhy&isSecmitmeent.Mammshaubmm
attheNowrateﬁ'omﬂ:edateofdisbursemmtandshallbepayable,withsuchinterest,uponmﬁcefmm
Lender to Borrower requesting payment.

AHhsmamepoHdesrequiredbylMuﬂrmcwﬂsofsuchpoﬁdusbaﬂbembjeﬁmbﬁa’s
ﬁsmwﬁmpmwmhmﬁdu.mmmeammmuem.mdshaﬂmundaas
mortgagecandlorasanaddiﬁonallosspayee.undershallhaveﬂxerishnoholdmepoliciuandrenewal
mﬁﬁu&s.ﬁlzﬂareqdm.BonowushaupmmpﬂyﬁwwLenderaHmwipmofpddmenﬂmam
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
mmm,mm&nof,mm,mwmymmmammwmm
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
maymakepmofoflossifmtmadepromptlybyBorrower.UnlessLendcrandBon'owerothcrwiseagree
mwﬂﬁng.myimmepmweds,whedummtmemdalymmmmmreqdredbym.m
beappﬂedbmmmﬁonwnpﬁrof&ohom,ﬁﬁcrwmﬁonmmp&hmmnﬁmﬂyfuﬁblemd
m'smmmtmm.mmmmmmmmmW&nﬁmm
hohsmhhmameprowedsmﬂledahashadmoppormﬁtymMspectsthmpatymmeme
w:khasbemwmpkwdmLenda’snﬁsﬁcﬁompmﬁdedechimpecﬁmahaubemdamkm
prompﬂy.lzndumydishnwmowedsﬁrﬁerepﬁrsmdr&mﬂonhaﬁmhpymﬂmham
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
qummmbepddmsmhmmmpmcwds,mahaﬂmtbemquimdmpaynomwmy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowershallmtbepaidoutofﬂwimamcpmceedsmﬂshallbeﬂnesoleob]igaﬁonofl!on‘ower.If
theres&mﬁonmrepairismtwomnﬂmﬂyfeasiblemlmﬂu’ssecmitywauﬂbehm& the insurance
pmceedsshaﬂbeappﬁed&&esmwcmedbyﬂﬂsSecmiWMnmﬁ.wbeﬁammtmmdx.wim
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@, 8(0R) ©104) Page 8 of 18 Form 3038 1/01




56805

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)myoﬂ:erofBonowa’sﬂghm(oﬂmmmﬂ:eﬂsmmmymfmﬂofmrmdprmﬁumpaidby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall contimme to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wastc on the
Pmpaty.WhﬁermmtBomwuiswddinshiherpaty,Bomwasbaﬂmﬁnminmerpatym
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is mot economically feasible, Borrower shall
prompﬂyrepairﬂlchpatyifdmgedwamidfmmcrdewﬂomﬁonmdamge.Hmmmm
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
pmposu.LeMamydisbmewoewdshr&erepdnmdres&nﬁmhadnﬂemymaﬂmmasaiesof
prompaymmmu&ewo:kiswmplmd.ﬁﬁeimmmmwﬁemaﬁonpmmdsmmtmfﬁdm
mrepairorrestoreﬂ:erpelty,BorrowerisnotrelievedofBormwer’sobligaﬁonfortheeompleﬁonof
such repair or restoration.

Lender or it3 agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
pmwes,BormwammypawmmmﬁﬁeswﬁngatthedimﬁonofBomwermwiﬂlBonowa’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(mfailedwprovideLendawithmteﬂﬂinfomaﬁon)mmnmdonwimmeIanawﬁﬂ
repreaenmﬁomimm.bmammtﬁnﬁwdm,mmuemﬁomwmnomwa’sownpamyofme
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)hmwﬁhmwbm&emmaﬁmmmmm&cuﬂtymm,(b)m
hakgﬂmoweﬁngﬁﬂnﬂsﬁdnﬁﬁmﬂyaﬁuﬁlzﬂa’simrwthﬁemmmrﬁmm
mwwmmumm(mm”amcwﬁngmmmy.mm,mrwndemﬁmmfoﬁdm,mr
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaﬁons),or(c)Bon’owcrhasabandonedﬂ:cProperty,ﬂxenLendermaydomdpayforwhateveris
reasonsble or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions guthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insarance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
myemymm_ﬂmmemmvmge(mmemamm;mepeﬂmmmm)

payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insorance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the insurer’s risk, or reducing losses. If snch agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
menﬁmg:-;dmmemm,memmisofmnmd'capﬁwrdm."w:

(a) such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

i JNRH).
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(b)AnynchamwﬂlmtuffeaﬂnﬂghuBomhu-ifany-wlthmpeatothe
MmlmmmmderﬂleﬂmmmmAddl”Soranymmw.Mﬂghu
myhdudetheﬂghtmnedveeutalndhdomm,mnquutandobhlnmedhﬂmofﬁe
MmlmmwMeﬁeMmlmmmndamﬂuﬂy,mdlmeea
nfnndofnyMortgngelmmneepmﬂmﬁatmmmedattheﬂmeofmchmedhﬂmw

II.WMWMMMMMWMmmy
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
merpaw,HmeremmﬁonmmpﬁhmmmnymeandLuﬂa’smﬁtyismtlum
mmmmmm,WMMwmmmmmmmmmM
mﬂunduhmhsdmoppmmﬁtyminspeathNpatmesmeﬂ:ewoﬂhasbeenwmplewdm
Lendﬂ'smﬁmdommoudedﬂmmmspwﬁonshnﬂbemmhnmompﬂy.mmypaymrme
repdmmdresMnﬁonhadngledisbmmmMmamofpmgrempaymmuumeworkis
wmpbwd.UmeesmagreememismademwﬂﬁnsmAppﬁmNeuwrequiresimerestmbe id on sach
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or on such
mmnmum.HhmmﬁonmmhhmtmmMymmm‘smwm
be lessened, the Miscellaneous Proceeds shall be ied to the sums secured by this Security Instrument,
wheﬂmornotlhen@e,.wiﬂaﬂ:eexms;s,ifany. to Borrower. Such Miscellaneous Proceeds shall be

K A
secmedby&isSecuﬂtyhstumeﬂshaﬂberedwedbyﬂmamumofmeWwdhmomPromds
multiplied by the following fraction: (a)ﬂ:etotalamountofthesmmsecuredinmedimlybefmeﬂ:e
mm,mmmmm&mw@)mmmmofmmimmﬂy
before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss value of the Property in which the fair market
vaheof&erpatyhnmdia&lybehmﬁepmﬁﬂﬂhng,des&ucﬁommhuhvﬂmislusmme
amomtofﬂnesunssecmed.immediat.elyb_eforeﬂwpmﬁaltakina,desﬂucﬁon,orlossinvatue,nnless

aeaned%ﬂﬁsSecuﬁtyImﬁum@ntwhetherormtﬂmmmthengne.
If PmpertymabandonedbyBomwer,orﬂ,aﬂermmebyLenderwBonowerﬂmtﬂw
Opposinngrty(asdeﬁnedhﬂlemx.ts.enteme)ofﬂemtomakeanawa.rdtpsedleaclaimfordam.ges.

Miscellaneous Proceeds.
Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lenda’qjudgmmn.wmdmhmmrfdmeofﬂanpatymomammﬁﬂimpdrmemOfLaﬂa:s

ey . tnd .
mmofmsmmmmmﬁmmmmwmm.mmof
myawudmdnimfordmxesmummﬁbumhhwﬂnimpahmmam'smmmemty

i el e L -
All that are not applied to restoration or repair of the Property shall be
appliedintheorderprovidedforinSecﬁonZ.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymﬁmmdiﬁmﬁonofamrﬁmﬁonofﬁemmmedbyﬂﬁs&cudwmmm;rmwdbyum
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duoe, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
e i Seouiy Tnstiit Dt docs. not sxooue s Noto (a “o0-Slgner: (1) 8 co-sipoing i

i i i not execute Note (a " : (@) i8 co-signing this
&cm@hsummﬂoﬂybmr@p,mﬂmﬂwmw&ew-ﬁm’smaﬂse)mmmm
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
me’sobﬁnﬁommmmhspmmwﬁﬂm.mdﬁapmvedbyum,maﬂobﬁn

Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instroment, inclading, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
o el Soohsbnd by is Sobanty Isuanent or by Appcable Law, . o ke
fees that are y i i i or i W.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
ﬂmttfaeinwtestorothcrloanchargescollectedortobeeollectedincomectionwiﬂlﬂwLoanexceedﬂw

; sums already permitted
limits will be refunded to Borrower. Lender choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the

i as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out

1S. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be gi byde_li i itorbymailingitbyﬁ;stclssmiltoLender'saddress

F
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16. Governing Law; Severability; Rules of Coastruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to amy requirements and limitations of
mmbkm.ApﬂimHeuwnﬂWexpﬁdﬂymimudﬂymowhpmﬁesmwbwamﬂ

be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision orclsuaeofﬂﬂsSecm'?'ImtmnmuortheNoteconﬂ:cts' with i
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and inchude

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
i;chludeﬂlepluralandvioeversa;and(c)ﬂ:cword"may'sivessolediscreﬁonwiﬂwutanyobligationto
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mmst pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinned at any time
pﬁortoﬂ:eeaﬂiestof:(a)ﬁvedaysbeforesaleofdlchpertypmsumwanypowerofsalemntainedin
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or
w;(c)mwmwwmmmﬁmﬂﬂs&cmiwmmimmﬁns,wmtﬁnﬂwd
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
pmpowofmomﬁnsundu’smmmemmmmmmis&cmiwwmm
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall contimue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institation whose deposits are insared by a federal agency, instrumentality or entity; or (d) Electronic
Punds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instroment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

wa VR . R
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commnence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which mmst elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes amy response
action, remedial action, or removal action, as defined in Bnvironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal regidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Iawsuit
or other action by sny governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

e JARH R
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Bomwu‘ahmchofanywv;mntorwthﬂm&cuﬂtyluhmt(bmmmm
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the ce may result in acceleration of the swums secured by
this Security Instrument and gale of the Property. The notice shall further Inform Borrower of the

right to reinstate after acceleration and the right to bring a court action to assert the non-existence
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on
before the date specified in the notice, Lender at its option may require immediate payment in
all sums secured by this Security Instrument without further demand and may invoke the power
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect
expenses incurred in pursuing the remedies provided in this Section 22, including, but not Hmited
reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of defanit and of Lender’s election to camse the Property to be
sold and shall canse such notice to be recorded in each county in which any part of the Property is
Jocated. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and In any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the ime and place of any previously scheduled sale. Lender or
its designee may the Property at any sale.

Trustee deliver to the purchaser Trustee’s deed conveying the Property without amy
covenant or warranty, expressed or The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the

E
Eeg8]

8

recordation costs. Lender may charge such person or persons a fee for reconveying the , but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Law.

trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and

27, Evidence of Pro Ingurance.

Required perty o
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insgrance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You

may later cancel this coverage by providing evidence that you have obtained property coverage

wa FUR A R

@, 8(OR) 0100 Page 13 of 18 Form 3038 1/01




56812

You are responsible for the cost of anmy insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obninony.ou;.ownandmayqotsaﬁsfymymedforpropettydamgeeovmgemmy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:

(Seal)

TONY V. RECINO -Borrower

(Seal)

-Borrower

(Seal (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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TONY V. RECINO AND m{"g.‘mhgﬁ Lo 1) personally appeared the above named
and acknowledged the foregoing i

My Commission Expires: /

(Official Seal)

AMARA L
NOTARY PUBLIC- OREGON

COMMISSION HO, 361161 0
1 g DEC 17, 2005

COMNISSION B

1
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