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THIS AGREEMENT dated __August 5, 2003

by and between Klamath First Federal

hereinafter called the first party, and Principal Residential Mortgage, Inc.
hereinafter called the second party, WITNESSETH:

On or about (date) __Julx_;{ﬁ_.__z_QQ_Z______. Charles E. Screws and Helen L. Hoss

executed and delivered to the first party a certain —____Deed_of Trust

» being the owner of the following deacribed property in — XMWAXN ___ County, Oregon, to-wit

Lot 20, Block 22, OREGON SHORES UNIT 2, TRACT 1113, according to
the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.
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(herein called the first party’s lien) on the , to secure the sum of $..24,000.00 _, which licn was:

f— Recorded on m-‘_zﬁpeny -, in the Records of Klamath County, Oregon, in
book/reel/volume No. _MOZ_______ at page 43174=52 ___ and/or as fee/file/instrument/microfilm/reception No.

. (indicate which);
!g — Filed on , in the office of the of
E County, Oregon, whero it bears fee/file/instrument/microfilm/reception

4 No. (indicate which);

2 | —Created by a security agreement, notics of which was given by the filing on ,
ai of a financing statemeat in the office of the Oregon [] Secretary of State O Dept. of Motor Vehicles (indicate which)
where it bears file No. and in the office of the of
County, Oregon, where it bears fec/file/instrument/microfilm/reception No.

\ (indicate which).
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the second party’s lien) upon the property and is to be repaid not more thag .__15 DO days & ycars (indicate which)
from its date.
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™ To induce the se¢cond party lo make the loan last mentioned, the first panty has agreed and consenied o subordinate first

panty's lion to the licn about to be taken by the second party 2s above set forth. ' ) " o

NOW, THEREFORE, for value received, and for the purpose of inducing the second panty to make the loun aforessid, the
first party, on behalf of the first party and also on behalf of the first party’s personal sepresentatives, successors, and assigns, hereby
covenants, consents 8ad agrees 1o and with the second party and second party’s personal representatives, successars, and assigns,
that the first party’s licn on the property is and shall always be subject and subordinate to the licn about to be delivered to the sec-
ond party a3 sforesaid, and that the second party’s licn in all respects shall be firar, prior snd superior to that of the first party, pro-
vided always, however, that if the accond party's lien is not duly filed or recorded, or an appropriate finanelng statement with respect
thereto duly filed within .13 .. days after the date hereof, this suberdination agrecment shall be null and void snd of no
force or effect.

It is expressly undcrstood and agrocd that nothing herein contained shall be construed to change, alter or impair the first
party's lien, except us hereinabove expressly set forth,

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-

- matical changes shall be made so that this agreement shall apply equally 10 corporations and to individuals. .

IN WITNESS WHEREOF, the undersignad has exacused this agreement. If the undersigned is a corporation, it has caused its

name to be signed and its seal, if any, affixed by sn officer or other persq Tized 3o do so by order of lts buard of directors.

STATE OF OREGON, County of . Xlamath ) s.
This iastrument was acknowledged before me on . -

. by

This instrument was acknowledged before me on Julxy.Q '200,3"_:
by -Terssa M. Miles :
as _Senior Underwriter

of - Xlamath First Federal "

Notary Public for brcgow -
My commission expires == ‘D IQCX.}S
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