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Grantor: BRET DOUGHERTY and
SHARRON DOUGHERTY

4324 BARRY AVENUE
KLAMATH FALLS, OR 97603

Beneficiary: HERBERTY A. SWAIN AND
DOROTHY E. SWAIN

950 ST. ANDREWS WAY

EAGLE POINT, OR 97524

TRUST DEED

THIS TRUST DEED, made on AUGUST 5, 2003, between BRET DOUGHERTY and SHARRON DOUGHERTY, as
tenants by the entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and HERBERT A. SWAIN AND
DOROTHY E. SWAIN, HUSBAND AND WIFE OR THE SURVIVOR THEREOF, as Beneficiary,

WITNESSETH:
Gnntorirrevocablygmnm,bargains,seﬂsandconveyswh-uswemmmgwd&lpowarofsale,ﬁxepropmthLAMATﬂ,
Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

mmﬁmmmmummmmmmmmmmmwmmm
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **SEVENTY-EIGHT THOUSAND SEVEN HUNDRED TWENTY-FIVE AND NO/100ths** Dollars, with interest
thereon according to the terms ofa promissory note of cven date herewith, payable to beneficiary or order and made payable
by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 09/01/2010.

Thcdateofnntm‘ityofﬂxedebtsecmedbyﬂ:isinsummntisﬁedate,statedabove,onwhichﬂwﬁnalinstallnnntofsaidnote
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payeble.

To protect the security of this trust deed, grantor agrees:

1.Toprowct,preservemduninhhsaidpropﬁymgoodcondiﬁmuﬂrepat;mtmremwmdemﬁshanybmldmgm
improvement thereon; not to commiit or permit any waste of said property.

2.Tocomplebmm&mmompﬂymdhgwdmrknmnﬁkemammybuﬂdhgmhmmvemﬁwﬁchmybeconslructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
bmeﬁchwwmu,mjommmuﬁngmhﬁnmmgmmmmwmmcUﬁfomCmiﬂCodeum
bmﬁciarymyrequiremdmpayforﬁﬁngsameinﬂ)epmpapubﬁcoﬂicemofﬁees,aswellasﬂwcostofa]llianwarches
made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4.TopmﬁkmdconﬁmushnﬂMianmemﬂnbuﬂdmymwmhmﬁermcwdmmmmmnhum
dmgebyﬁremdsuchoﬂ:erhazardsasﬂ:cbemﬁciarymy&omﬁmetoﬁmemquire,inanannmxtnotless&nnﬂxeﬁl&m
, written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said
policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on
said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance
policy:mybeappﬁedbybmﬂdmmmymdebwdnessmmdhuebymdmmhorduubemﬁduymydeumﬂm,orat
opﬁonofbeneﬁciaryﬂwenﬁreamomtsocollected,oranypartﬂmeof,mybereleasedtogmﬂor. Such application or release
shallnotcurcmwaivemydeﬁ:ﬂtmmﬁceofdeﬁxﬂthmmdermhvaﬁdnﬁemyaddompmmnﬂbmhmﬁoe.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past
NOTE: The Trust Deed Act provides that the Trustee hereunder mmst be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws
of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make s\whpaymcnt,beneﬁciarynny,atitsopﬁon,mkcpaymentihereof,andﬂ:e amount
50 paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, andallsuchpaymentsshallbeinnnedintelydueandpayable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6.Topayallcosts,feesandexpmesofthisu'ustdeedinchldingd:ecoﬂofﬁﬂemhasweﬂasﬁuoﬂ:erooﬂandexponsesof
thetrusl:eeincmredinconneeﬁonwiﬂlorinenforcing&xisobligaﬁonandmwe'sandattomey'sﬁesactuaﬂyincmed.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may asppear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's
fees; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable asthe beneficiary's or trustee's attorney’s fees on such appeal.

It is mutually agreed that:

8.Inﬂmeventthatanyporﬁonorallofsaidpropeﬂyshaﬂbemkemmdcrﬂwﬂghtofenﬂnentdominorcondmaﬁon,
beneﬁciaryshallhaveﬂmeright,ifﬁwehcm,mnqtﬂmihataﬂormypmﬁonofﬂmmoniespaynbhucompensaﬁonfmmh
ta]dng,whichaminexcessofﬂmammurequiredtopayaumsomblecosts,expensesandattome}'sfeesnocessarilypddor
inctmedbygrmtorinsuchproceedinss,shaﬂbepaidmbmﬁcimyandappﬁedbyitﬁrstuponmymhmsomblecostnnd

andattomey‘sfees,boﬂlintheu'inlandappellatecourts,necessarilypddorinwrredbybeneﬁciaryhswh proceedings,
andﬂmbalanceapplieduponﬂ:eindebwdmusecmdhmeby;andgrmm agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.
9.Atanytimeandﬁ'omﬁmetothneuponwrittenrequestofbeneﬂcinry,paymntofitsfeesandpresentaﬁonofﬂﬁsdeedandﬂ;e
note for endorsement ( in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedescribedasﬂxe"pmonorpersonslegp]lyentiﬂedthmto,"andﬂwrecitalsthcreinofanymattmsorfactsshallbeconclusive
proof of the truthfulness thereof. Tnmwe'sfeuformyofﬂ:esavioesmcnﬁonedmﬂﬁspuayaphshaﬂbenmhuﬂ:mss.
lO.Uponmydeﬁnhbygmnmrhaeunda,beneﬁcinynmyatmyﬁxmwiﬂmﬂnoﬁce,eithcrmperson,byagentorbyareceiver
tobeappoinwdbyacaurt,andwithoutregudtoﬂwadeqmcyofmysecmityforﬂmindebtedmssherebysemed,enteruponmd
takepossessionofsaidpropertyoranypartﬂmeof,initsownmmesueoroﬂmrwisecoﬂectﬂ:crenm,issuesandproﬁm,hcluding
thoupmdwmdedapplyﬂwume,huMmdexpmsesofopaaﬁonmdmﬂecﬁon,including reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
11.Theenteringuponandtakingposseuionofaaidpmperty,ﬂ:ecollecﬁonofsuchrents,ismsandproﬁts,orﬁeproceedaof
ﬁremdoﬂ:crinsmamepoﬁcesorcompensaﬁonorawardsforanytakingordmgeoftheproperty,andihcapplicaﬁonorrelme
mt‘uaforesaid,alm.llnotcm'eorwaiveanydefmﬂtmnoﬁceofdefmﬂthcretmderormvaﬁdateanyactdonepmuamtosuch
notice.
12.UpmdeﬁuhbygrmtmpaymcMOfmymdebwdmssmedhuebymmmperfomeofanyagreementhercunder,
timcbeingofﬂmesseneowiﬂlmpecttosuchpaymentand/orperformme,ﬂwbeneﬁciarymaydeclueallamaecmedhereby
immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as
amortgagemdirectlhemmeemfomhseﬂ:istustdeedbyadverﬁsemem:ndsde,ormaydimctiheu'uswetopursueanyoﬂm
ﬁghtormmedy,eiﬁeratlaworinethy,whichﬂwbencﬁciarymyhave. In the event the beneficiary elects to foreclose by
adverﬁseunntmdsale,thebcneﬁciaryorﬂwu-usteeshallexecuteandcausetoberecomdhiswrittennoﬁceofdefaultandhis
elecﬁontosellﬁxesaiddescribedrealpropertytosaﬁsfyﬂ:eobﬁgaﬁonsecmedherebywhereuponthctusteeshaﬂﬁxﬂwﬁmemd
placeofsale,givenoticethereofasﬂnnrequh'edbthmdproceedmforechseﬂﬁsmmtmmﬂmmmerpmvidedinORS
86.735 to 86.795.
13.Aﬁermemmlnscomnmoedforwlmbyadverﬁsemcmmme,mdumyﬁmepﬁmmsdaysbefmthcdateﬂle
trusteecondmtsﬂmesale.ﬂmegrantororanyoﬁerpersonsopﬁvﬂegedbyORS86.753,maycmeﬂ1edefaul:tordefaults. If the
defa:ﬂtconsistsofafailuretopay,whendlw,sumsecmedbyﬂ:etustdeed,thedefmﬂtmybecmedhypayingﬂnenﬁmammmt
dueatﬂwﬁnnofﬂ:ecmeoﬂmﬂammchporﬁmumﬂdmtﬂ:mbedwhadmdefaultwcmed Any other default that is
capablcofbehgcmdmybecmedbymndaingthcpabmmcereqlmedmdaﬁeobﬁgaﬁmmmded In any case, in
additiontocmingthedeﬁultmdeﬁ;ﬂm,ﬂlepmone&cﬁngﬂmweshaupaymﬂmbemﬁduyaﬂmandexpensesacmally
incurred in enforcingﬂ:eob]igaﬁonofﬂneu'ustdeedtogeiherwithu'ustee'aandattmne}’sfeesnotexceedingﬂlemmts
provided by law.
14.0ﬂ:erwise,ﬂxesaleahallbeheldonﬂwdateandatthetimeandplacedesi@atedinﬂmnoﬁceofsaleor&cﬁmetowhich
said sale may be postponed as provided by law. Thchmteemyseﬂsaidproputyei&erinoncparcelorinsepmtepmhand
shallsellﬂ:cpmelorpamelsatwcﬁonmﬂ:chigheﬂbidderforcash,payableatiheﬁmeofsale. Trustee shall deliver to the
pmchaseritsdeedinformasrequiredbylawconwyingthepropmysosold,butwiﬂmutanycovenantorwananty,expressor
implied. Therecitalsinﬂwdeedofmymwemoffactshaﬂbecommsiveproofofﬂmumhfu]neuﬂ:aeoﬂ Any person,
exchdmgﬂleuuswe,bmhwhﬁngihegmnmrmdbeneﬁchry,myplmhaseatﬂnesﬂe. '
15.Whentmswesellsp\mmntoﬂaepowmpmvidedherein,mlsteealmllapplyﬁneproceedsofsaletopaymentof(l)ﬂ:e
expemesofsale,includingﬁmcompensaﬁonofﬂaetusweandareasomblechargebyuustee'sathorney,(Z)toﬁeoblignﬁon

such surplus,

16.Bmﬁdmmyﬁmﬁmebﬁmappoﬂammsmmwmmanymmdwehmmmymm
appointed hereunder. Upmmchapmhhmntandwﬂhoﬂcmeymmﬁemcmmmwe,mehﬁeuhnﬂbevawdwﬂhaﬂ
ﬁﬂe,powmand&xﬁesconfeneduponmy&usteehcminmmedmapponheremder. Each such appointment and substitution
shallbemadebywriﬁaninsumnentexmdbybmﬁciary,which,whcnmcordodinﬂwnnrtgagerecordsof&ncotmyor
comﬁesinwhichthepropertyissituated,shaﬂboconclusiveptoofofpropaappoinhmntofﬂwsucoessoruustee.

17.memmmmmmmmWhm&apubﬁcmdumﬁdedbyw.
Tmsweisnotobligatedtonoﬁfyanypartyhere'noofpendingsaleunderanyoﬂ;erdeedoftustorofmyacﬁonorpmeeedingm
wﬁchmnﬂ,bmeﬁchwmtus&eshaﬂha@ymlmmchwﬁmmmwwdhghbmgﬂbym. The grantor covenants
nndagmesmandwiﬂ:tlnbeneﬁciaryandthebmﬁciaxy'ssweessorhintsrestthatihcgmntorislawﬁﬂlyseizedinfeeainmleof
ﬂ:erealpropertymdhasavalid,unenannberedtiﬂeﬂ:eretoandthat&wgrantorwillwamntandforeverdefendﬂ:esameagaimt
all persons whomsoever.
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WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance, If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

primarily for grantor's personal, family, or household purposes
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

BRET DOUGHERTY a f ;

Faosenuaduni U0 An Jaet
Zhoonien Doughaaty

State of Oregon
County of KLAMATH

This instrument was acknowledged before me 5 QZZBy SHARRON DOUGHERTY, INDIVIDUALLY

ANDASATTORNEYNFACTFORB% f \ LO

> EAL
TAHARA I- HC DANIEL /

{Notary Public for Ore,
'c.%.llfﬂl " Mycommlssxonupn'es/o '7 055

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered
to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: >

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




57124

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 16 of TONATEE HOMES, also the vacated portion of Lot 16 of Tonatee Homes, in the County of
Klamath, State of Oregon, more particularly described as follows:

Beginning at a point on the South line of Barry Avenue which lies 75.0 feet East of the Northwest corner
of said Lot 16; thence continuing East 10.0 feet to an iron pin; thence South 0° 21' East, a distance of
120.0 feet to an iron pin; thence South 0° 21' East, a distance of 120.0 feet to an iron pin; thence West a
distance of 10.0 feet to a point; thence North 0° 21' West a distance of 120.0 feet to the point of
beginning; said parcel of land being in the South half of the Southwest quarter of the Southwest quarter
of Section 11, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.




