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Vol MO3 Pg_SH
[Company Name] LmdaSmnh,ComtyCleﬂE
Fee$_uP__QQ#°f __|$___
[Name of Natural Person] ..

3250 Briarpark Drive, Suite 400

[Street Address]
Houston, TX 77042-4204

[Chy, State Zip Code]

Untll a change is requested, all tax statements
Shall be sent to the following address:

5208 West Reno, Suite 255

[Street Address]
OCklahama City, OK 73127

[CRy, State Zip Code]

[Space Above This Line For Recording Data]

DEED OF TRUST

Morigage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 100053000033963228
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument”™ means this document, which is dated August 4, 2003 ,
together with all Riders to this document.

(B)  “Borrower”is LILLIAN K TIFFANY

. Bomrower is the trustor under this Security Instrument.
© “Lender” is AEGIS WHOLESALE CORPORATTION
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Lender is 8 corporation organized and existing under the laws of
Delaware . Lender’s addressis 3250 Briarpark Drive,
Suite 400, Houston, TX 77042-4204

(@)  “Trustee”is AMERTTITLE

(E) «“MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solelyasamminoefoerdaandLenda‘smcesmandusigns. MERS is the beneficiary under this Security
Instrument. MERShorynizedmdc:dsﬁngmduﬂmhwuofDehwm,mdhnmaddreumdtelepbom
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

@ “Note” means the promissory note signed by Borrower and dated Angqust 4, 2003
The Note states that Borrower owes Lender  seventy six thousand and NO/100ths

Dollars (U.S.$ 76,000.00 )
plus interest. Bmowuhupomisedbpaythisdehhreguln?erbdichymmﬁmdhpayﬂwdebthmﬂnot

later than September 1, 2033 -

(G) “Pmpeﬂy”mmnsﬁepmpuﬂﬁﬂhdesaibedbebwmﬂuﬁehn&ﬁng“hm&ferofﬁgbﬁhmc
Property.”

(H) “hm’mmsﬁcde&eﬁdmedby&cNo&,plmManymuﬂcbugumﬂlﬁecbmdue
mderﬂleNote,andaﬂsumsdneunderﬂﬂsSecwityInsumnt,plusinterest.

@ Wmmmkﬁuswﬁssmwmm&ﬂmwwm.m&m
Riders are to be executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider

[] Balloon Rider [] Planned Unit Development Rider ] Biweckly Payment Rider
£] 1-4 Family Rider [0 Revocable Trust Rider

[ Other(s) [specify]

Q)] “Applhbhhw’mmﬂcoﬁoﬁngappﬁubhfedaﬂ,ﬁcmdhcdmmguhﬁon&mdhm
mdadnﬁnis&aﬁvenﬂesandmdus(ﬂmhaveﬂmeﬁ’wtofhw)uweuuaﬂappﬁcableﬁnal,non-appealable
judicial opini

x “CommnﬂtyAmdaﬂmDnegFeegmdAueumenﬁ”mumaﬂdumMam&nmﬂmdotha
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

@) “Ehmnkalemder"munsmymfaofﬁnﬂaothmthmamucﬁonmiginmdbychwk,
ﬁa&mﬁmﬂumhﬁm&wﬁchhmﬁmdﬂnwghmewmmmmm,
mmagncﬁchpewubmdu,hs&whmw‘hmizeaﬁnmialinsﬁmﬁmwdebﬁucreditmm Such term
hclu&gbmhmﬁmﬁedw,mf-ukm&mummdwlhrmwhhemMmmfushﬁmdby
wlephone,wiremfas,andaummatedcleuhlghousemsfen.

™M) «Escrow Items” means those items that are described in Section 3.
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m) “Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(1] “Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q “RESPA” means the Real Estate Settlement Procodures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

®) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, cxtensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower irrevocably
demvmwTMmmmWofﬂqﬁefoﬂowmgdmibedpmpatde
mﬂlc mrty Of

[Typs of Recording Jurisdiction] [NamodRocordthdem]

THE NORTH 140 FEET OF IOT 74 OF CASITAS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE CFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of 3210 ERISTOL AVENUE
[Stree]
KLAMATH FALIS » Oregon 97603 (“Property Address™):
[city] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender inchuding, but not limited to, releasing

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
mmmmmmmmmmmmmmmnmmmwmm
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymnhmdeanedmcdvedhylmdawhmwwiveduﬂwlomﬁmdedgmwdmﬂnNotemumh
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lmdumyawqﬁmypaymﬂmparﬁdwymmthmﬂicimmmmclmmm,wiwwﬁvuofmy
righlshemmderorprejudicetoilsrighutorefusemhpaymentorparﬁalpaymmtuinthnﬂlwre,butl.eudcrisnot
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Barrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the futare against Lender shall relicve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
mmymmmmmmmmymmmmmwmemwmommm

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be spplied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bomower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
anyexcessexislxaﬁuﬂ:ﬁpaymﬂﬂisappﬁed&theﬁ:ﬂpaymeﬂofmammePuiodicPaymmB,mchcxm

Ioan No: 3396322
Oregon Decd of Trost-Single Family-Faunie Mae/Freddic Mac UNIFORM Modified Form 3838 0/01
4of1S iﬁiilllllﬂ

—THE COMPLIANCE SOURCE, INC.— Page 140100 0000
www.complianossourcs.com ©2000, The Compliance Sowroe, Inc.




57138

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
requircd by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums paysble by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall farish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fhils to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender msy revoke the waiver as to any or all Escrow Items at any
time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of fisture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or
entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definod under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficioncy of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bomower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond to
Borrower any Funds hekl by Lender.

Ioan Nos 3396322
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions

mehwhthMchmaﬂﬁnm&ymﬁhSmhyhmlmsehOMpaMmm
rennmﬂmProperty,ifmy,deanmmﬁyAmchﬁmDues,Feu,mdAmsmmifmy. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower: (a)agreuhwﬁﬁngmthcpaymmtofﬂ:eobﬁgnﬁmwmdbytheﬁeninammumephbhm
Lmder,butonlyaolonguBonuwerisperfom:ingmhagreemmt;(b)contulsthclieningoodﬁithby,or
defmdsagﬁnﬂmﬁxcmaﬂofﬁeﬁmh,leplmcwdhywﬁcthmda‘sopﬁonwwmm
cnfmemﬂofﬁeﬁmﬁhﬁmemwdingsmpmdh&bﬁoﬂymﬂmhmcwdingsmmhﬂed;a(c)
smuﬁmﬁebﬁuofﬁcﬁmmwmﬁcmwmmbmdimﬁngmeﬁenmm&cmﬂy
Instrument. IfLaxiu‘dclnrmims&ntanypm'tofﬂmepa‘tyissubjecttoalimwhichcanaﬂxinwim-ityovuﬂxis
Seanityln:&ument,LmdermaygiveBwoweranoﬁoeidenﬁfyingthelien. Within 10 days of the date on which
thﬂmﬁcehgivm,Bmwshaﬂsaﬁsfyﬁcﬁmmmkeommmreofﬂxewﬁmsmﬁnhabwehmh
Section 4.

LmdumyrequheBmowuwpayamﬁmechugeﬁmarcdemmvmiﬁuﬁmand/ammrﬁng
service used by Lender in connection with this Loan,

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafter crected on the
Hoquhmredagahﬂlmbyﬁmhmdamcluddwiﬁnmcwm“uwnddwvmge,”aMmyo&ﬂhmds
inctudhg,bmwlhnitedw,mﬂ:quumdﬂmds,forwhichLmderrequ&esmm This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
mquhﬂpmunﬂtoﬂ)eprwedingsememmchmscdmingthetumofﬁem The insurence carrier
mmmmumwmmmmwm'sﬁgmwwmmm
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a)ame-ﬁmehargeﬁarﬂoodm&ﬁmhaﬁomcuﬁﬁuﬁmmd&wﬁngmvhu;m(b)amﬁm
chngeﬁrﬂmdmdc&rmhaﬁmmdcuﬁﬁwﬁmmﬁmmdmbwqumchmewhﬁmemphpm
simﬂnchmgeswanwhichmsonablymiglﬂaﬁ‘ectmchdeﬁmimﬁmmcaﬁﬁuﬁm Bosrrower shall also be
remmsibhfmﬁemymﬂofmyfmhposedWﬁeFeduﬂEmgewmeagMAgmyhmcﬁmwhh
the review of any flood zone determination resulting from an objection by Borrower.

HBonowuﬁﬂswmhmhmyofﬂweovuaguduaibedahwe,Lmdamnyobuhhmem
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thuefme,mchmvmseshaﬂwvuLmdu,MmighmmigMnotmmBmwu,Bmw’s
quﬁyhﬁe?mﬂ,m&eooﬁnﬂofﬁekw«ﬂ,ag&hﬂmyﬂd,hmdmﬁwﬂﬁymdmmm&m
or lesser coverage than was previously in effect. Bosrower acknowledges that the cost of the insurance coverage so
obminedmigludgniﬁmnﬂyexwedﬂlewuofhmthﬂmcouldhawobtﬁnei Any amoumnts
disbmsedbyLuﬂumduﬁhSecﬁonSmaubwmaddiﬁomldeuomemwcmdbymkSeaniw
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Aﬂinmmepoﬁciesreqnﬁ’edbyl.endu’mdrmewalsofswhpoﬁciushaﬂbemhjecttoLendu'srightto
ﬁnppmvcmhmlkie&ﬁaﬂhchdeaﬂndudm@gedmmd&ﬂmmemummwmdmum
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requircs,
BmomempﬂyghemLmdammipuofpaidpenﬁmmdmncwdmﬁcuﬁBmowobm:my
hmofmmmmmmwm,hmm,mdmﬁmoﬂmw,mh
policyshallincludeashndudmmlgageclmuemdshaﬂmmeLwduummemd/mumaddiﬁmﬂlw
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
hmemwwd&wheﬁuanﬁﬁcmdulyhghumemrquhedhym,shanbeappﬁdwm
ouepﬁoflhehopaty,ifﬂwrukxaﬁmmmpakhewmnﬁcﬂlyﬁuibhmdlmda’swcmityknmlmed
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During such repair and restoration period, Lender shall have the right to bold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single peyment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceods shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bomrower hereby
assigns to Lender (a) Bommower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instroment, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwiso agrecs in
wﬁﬁn&wﬁchmsuﬂshnﬂnﬁbemumbhwi&heﬂ,muﬂmu&nmﬁngcﬁmmﬂmmeﬁuwﬁchm
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Bosrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
m«mnmmmm,mmmmmwuwmmm
farther deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be respousible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scries of progress payments as the work is completed. If the insurance or condemmnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonsable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonsble cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or eatities acting at the direction of Borrower or with Barrower's knowledge or consent
pwmﬂdﬂyﬁkamﬂuﬁn&mmmhmﬁmwmmLmda(mﬁﬂedmpmﬁdelm
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Barrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a)mmmmmmmwmwmmwmmmmmlm
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

Ioan No: 3396322

mwdmmrmummmmmmmmw mem o1
—mc'of;mm INC— Page 7 of 15 ll“llll coom. e lm:m e




57141

abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriste to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the vatue of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be paysble, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fiee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
mﬁddmhhmmmdmwmdrdmmhmlydedgnmdmmmwwdthepremhms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Ma@agehmmmmﬁwdyhcﬂectﬂamﬂwbmﬁaﬂymvﬂemmmmwmofﬁew
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mmgehwmmmgekmtwﬁhbk,mwmﬂomﬁmemwbmmemmﬁmmly
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurence coverage (in the amount and for the period that Lender requires) provided by an insurer selected
WImduagdnbemuavnﬂablqhobmineimdLmdurequhuwpumUded@nmdwymmwdﬁe
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Bmwmnqu&wwmknwwdedgnwdpymmmwdmmsmemm
Bmowshﬂpayﬁewenﬁmmnqﬁredhmﬁnhthtysehmmheﬂechbmﬁdeam—mfmdabh
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include fands obtained from Mortgage Insurence premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts thet derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losscs. If such agrecment provides that an affiliate of Lender
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takes a share of the insurer's risk in exchenge for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(») Auy such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refand.

(b) Any such sgreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress paymeants as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value js equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fisir market value of
the Property immediately before the pertial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Barrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has
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mmeimhm”movﬂedmsmw,wm&nuﬁmmmdbsmbe&uﬁssdwiﬁammm
mLmda'sjudmeludufm&ﬁmaofﬁePwanoﬁumMﬂimﬁmmofLmdu’sminthe
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that arc
aﬂributablemﬂ:einpah'mauofLendcr’shuaestmﬂ:erpertyareherebyauignedandsha.llbepaidtol.mder.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
mychmrhMomeanﬂopammmmmeﬁahﬂﬂyomewaamySumh
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor-in Interest of
Bmkummmﬂmmmdﬁmeﬁ)rpaymmtuoﬁuwiwmdifymﬁnﬁmofﬁemwmdbythis
Seaﬁwmmmbymofmydemndmdebyﬁcmiginﬂmwmmywmmmd
Borrower. AnyforbwamebyLmduhuaﬁﬁngmyﬁgMaremdyhcludin&wiﬁomlhnﬂnﬁm,Lmdu's
aocepmeofpaymentsﬁ'omﬂ)irdpusons,euﬁﬁesorSuocesminIntcrestomeowuorhmountslessﬂ:mﬁw
ammmtthmdne,shaﬂnotbeawaiverofamdudeﬂwemciuofmyﬁghtmmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and
agreesﬂmtBonower‘sobﬁgstionsmdﬁabilitysbaﬂbcjointanduvual. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mmmmmm'smmmmwmmmofﬁswwmm(b)is
Mpuwnaﬂyobﬁgamdmpaymmmnedwm&mhyhmmmd(c)wmmmdmy
oﬁuBmwamagwmedify,fabeuamakcmyammmodsﬁmwhhmgudmmemofﬁh
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligaﬁonsmduﬂnisSeemitylm&umminwriﬁng.mdisappmvedbyLmda,shauobminaﬂomew's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
HabﬂﬁymdaﬁisSecmityhs&memmmewhmleueinwﬁﬁng. The covenants and
aymmofﬁlwmmﬂbﬂ(mumﬁdedMSwﬁmM)uﬂbmeﬁtmcmmmd
assigns of Lender.

14. Loan Charges. LmdermychngeBmwerfeesforservicelperﬁrmedincomecﬁonwiﬂ:
m'samhmmofm&gm'smmmwmmmmm
hs&umu.hdudin&bmwlhnﬁedm,mws'&e&pmpwhspecﬁmmdwhmﬁmﬁeu. In regard to any
mmmmofmmmmmwmmwmamﬁemmmw
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

Eﬂlelmhmbjwtmahwwhichwumaﬁmmlomdmge&mdﬂmhwhﬁnﬂlymwdwﬂm
ﬁehnreummhalmdmgwmnwwdmmbewumdmmm&nlmexwedﬂwwnﬂﬂed
limits, then: (a)mymhbmchugeshaﬂbem@wdbyﬂwmuﬁnwemymmduwihechargewﬂw
punﬁhdﬁdtmd@)mymuhudymﬂeaedﬁmmwuwﬁchucwdedpmmdlhniuwmbemfmdd
to Borrower. LmdumaychooummkethismfmdbymduchgthewhcipdowedmduiheNmorbymﬁnga
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
wiﬁoﬂmympaymmchuge(MaWMamepaymmcMgehmﬁdedﬁorlmdath). Borrower’s
acceptanoeofmywchreﬁmdmadebydimctpaymmttoBmowor“ﬁﬂoons&mteawaiverofanyrightofactim
Borrower might have arising out of such overcharge.

15. Notices. AﬂmﬁcugivmhyBonoweruLenderincmnecﬁonwﬂh&ﬁsSeanitylnﬁumemmbe
in writing. AnymﬁmmewuhcomwﬁmwiﬁthhSeanityhmumemmnﬂbedeanodWhawbemgivm
toBmowwhenmﬁledbyﬁﬂchumﬁluwhmnduaﬂydeﬁvmd%Bm’smﬁmad&wﬂmbym
means. NoﬁcewmymeBmowushaﬂemsﬁmmﬁcemaanowmmlmAppﬁeakaNexprudy
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
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notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, If
Lm&rwedﬁuawwe&mﬁtmpaﬁngBmw‘schmgeofad&w,ﬁmBmwushﬂoﬂyr@machmge
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any onc time. AnymﬁcetoLmdershaﬂbegivenbydeﬁvu'hgitmbymaiﬁngitbyﬁrstchssmaﬂ
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
homxﬁmwimmsmwmmﬂmbedemdmhwebwnMwLmdamﬂmmered
by Lender. Hmymﬁcereqﬁredby&ﬁsSeanﬁyhﬁmmtkdmreqdredmduApplkabhhw,meAppﬁmbh

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by&duallawnndthclawofﬂwjurisdicﬁoninwhichﬁerpeﬂyislomd All rights and obligations contained
inﬂﬁsSeanitymmmmwbjectmmquuiruandﬁmitaﬁmsoprpﬁmbleLaw. Appliceble Law
nﬁghtexpﬁciﬂyorimpliciﬂyallowﬂwpmﬁutoagreebyomaoritmightbesilent,butmehsilenceshallnotbe
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
InstrmnentorﬂxeNoteoonﬂidswiﬂ:ApplicableLaw,mhocnﬂictshallnotnﬁectoﬁmrpmvisionsofﬂxisSean'ity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
muponﬁngnw&rmdsawmdsof&cﬁmhhegmdm(b)wmdshﬁedngﬂnﬁaﬂmmmdhchﬂem
pluralandvioevun;md(c)ﬂ:eword“may"giveswledisaeﬁonwi&mnmyobﬁgaﬁonmmkcmyacﬁom

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
mﬁePWmmmyleplmbmcﬁdﬂmmmw,mcludh&bmmlhﬂedw,Mbmcﬁdﬂ
Mmmhamwmmhmwmﬂmm“mmmm
of which is the transfer of titlc by Barrower at a fiture date to 2 purchaser.

Ifallctmypmtofthehoputymmylﬁueﬂinﬁwhopatyiswﬂmmfemd(wifmhnota
nmﬂpmmdabneﬁcMhmthmwhwldwmﬁned)vﬁﬁomLmdu'spﬁmwﬁmm
Laﬂumyrequheimediﬂepaymeﬂhﬁ:ﬂofﬂlmmedbyﬂ:issmtyhmm However, this
opﬁmshnﬂmtbeexucisedhyLenduifmchuuciseispmbfbﬁedbyAppﬁubhlaw.

IfLendu'exu'ciwsﬂ:isoﬁon,LmdcrshangiveBmwerm&eofaceclusﬁm The notice shall provide
apﬂiodofnmlessﬂ:mmdaysﬁomﬂ:edueﬂwmﬁeeisgimhamdmewiﬁlsmlswﬁhinwﬁch
Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
apmﬁmofmmmmmmmmﬁumwwmsmmmmmm
notice or demand on Bomower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shallhavethcrighttohaveenﬁmementofﬂﬂsSean’itylnshmcntdisconﬁnuedatanyﬁmepﬁm'totheearﬁestof:
(a)ﬁvedaysbeforesaleofﬂm?mpeﬂypmsumttoanypowofuleeomaimdhﬂ:isSecm’ityInsu'ument;(b)such
oﬁaperbduApplhableIawnﬁgﬁspecﬁyfm&etumhnﬁmomeowu‘sﬁngnhm;m'(c)entryofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
MW&MW%WMMMNMMEMWMM@)mmy
deﬁmhofmyoﬁumvmaﬂmaywmnﬂ;(c)paysaﬂmpmmmmmdhmﬁmhgm&aﬁwmm
imhﬂh&wwﬁmﬂdm,mmhhm’&mmmmﬁmuﬂvm&mmmmm
imrd&rﬁcpmpmeofmo&cﬁnngdu‘sMhﬁePMmdﬂghﬁmduﬁhSwmﬁymmm
(d)mkcsmchwﬁonuLmdamymwnabquu&emmmﬂLmda'smmmeWmdﬁgm
mmwwmmmnmw'swﬁpﬁmwwmmmwmwmmm
continue unchanged. LeudermaqulﬁrethntBonowerpeymchninmtmmtmmsandexpminoncmmt
of the following forms, as selected by Lender: (a)cash;(b)moneyord&;(c)eerﬁﬁedcbeck,bmkchcck,u'mer’s
chwkamﬁu'schwhmﬁddmymhcbwkhdmwnupmmhsﬁwﬁmwhowdeposimmmamdbyn
fedaalagawy,im&ummtalitymenﬁiy;m(d)ﬂec&micFundsTrmsfcr. Upon reinstatement by Borrower, this
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Semiwmmmmwﬁpﬁmwauedhmmnmﬁnmﬂyeﬁecﬁveuﬁmmhﬁmmm
Howwa,ﬂﬁsﬁgtumrcinshtuhaﬂnotapplyinﬂmmofweelaaﬁmmdu&cﬁml&

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nm(wgoﬁuwﬂhﬁisSmﬁyhm)mbemecmmeﬁmuwimmmﬁcemBmw. A
mmmnmammmmmymumwwmnmumpmoﬁcmmmm
meNmmdﬁsSemﬁwmmmmmmmﬂmmhgobﬁgaﬁmmdameNmm
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. IfﬂwreisachangeoftheInanServica',Bmowerwi]lbcgivenwriuennoﬁoeofthechange
whichwillsu:tethenameandaddresofd:enew[mSmioa,ﬂ:eaddr&towhichpaymenBshmﬂdbemademd
myo&luinﬁrmaﬁmRESPArequhesinomnwﬁonwﬁﬂ:amﬁceofmfcrofmvidng. If the Note is sold and
Mmﬂu&cLomhwvhedbyaLmSuvkaoﬁaﬂunﬁcpmhwofﬁeNﬂqﬁemtgagehmmichg
obﬁgaﬁmmBmowwiﬂremhwiﬁﬂ:clmSuﬁwmbeumsfaredmammLmsmaMm
notmmedbyﬂwNotemmhasamleuoﬂmwisep:wi&dbyﬁeNmpurchuer.

NcﬂhchuowawLmdumaycommmjoh,mbcjoinedtomyjudichlwﬁm(ueirhﬂm
hdiﬁdudliﬁgaﬂmmcmmbuofachn)ﬂmﬂuﬁmmeo&upuw’swﬁmsmmwﬂﬁssmw
Mmﬁﬂaﬂm&ﬂﬁeoﬁup&tyhu&mhedmywvﬁdmoﬂmmy&ﬂyowedhymoﬁﬁs
Semhyhstumﬂ,uﬂthmowumLmduhumﬁﬁedﬂmoﬁmputy(wi&mhmﬁcegivmm
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto &
rmonableperiodaﬁerﬁegivinsofmhmﬁcetoukemw&vewﬁon. If Applicable Law provides a time period
whiehmustelapsebeforecaminwﬁmcmbehken,ﬂmﬁmeperbdwiﬂbedeanedtobermwmbleforpwpm
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
ﬁemﬁceofwcelmﬁmgivmmewupmmmthwﬁmmeedmdmsaﬁsfyﬁenoﬁcemd
opporhmitytotnkecmrec&vewﬁmpwisiomofﬂﬁs&cﬁonzo.

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances” arc those substances
deﬁnedumﬂcmhnrdmmbﬂmcu,memmbanvﬁommmmmmeblhwinwa:
mﬁn&kmgoﬁuﬂm&hmmﬁcpmlmmducxwﬁcpeﬁddumdhuﬁddu,whﬁlewlvm
MWMMWMMM&;@)WWW&M
hmmdhwsofﬁejmisdicﬁmwbmthe?mpeﬂyhbmdﬁnmlmmhedﬁ,ufaymmﬁmmml
pﬂwﬁom(c)“Em&ommmlChmup”hchﬂumyrupmwwﬁommmedidacﬁommnmvﬂwﬁomu
deﬁnedhEmﬁmmmmllnw;md(d)m“EmmlCondiﬁm”mmsamﬁﬁmmﬂmmommm
to, or otherwise trigger an Environmental Cleanup.

Bmmwashnﬂnﬂwucmpumﬁﬁwmm,dispmﬂdmge,amluxofmymmdws
Substmces,mlhreatmmmleasemyﬂamdmsSubmws,mminﬂmepeﬂy. Borrower shall not do, nor allow
anyoncelsctodo,myﬂ:ingaﬁecﬁngthe?mputy(a)ﬂmisinviohﬁmofmyEmhmmmulLuw,(b)which
auMmEmﬁmmemﬂCmdiﬁoma(c)wﬁch,duemﬁemmammofaHmSubmmg
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
ﬁcmm,mﬂmagemmmmofmdl@mﬁﬁuofm&mmﬂmgmuﬂy
m@i@dh&qmmmmﬂreddeﬁﬂmmdmmmmcdmm(mwin&bmm
limited to, hazardous substances in consumer products).

BmowashﬂlprompﬂygiwLmduwﬁﬁmmﬁoeof(a)myhvuﬁgaﬁm,clﬁm,dmmihwuﬁtm
omaacﬁmbymygovummlmmgmamryagmymmivmmhvomﬁcMaMmyHmdws
SubﬂmcemEnvimmmhllawofwﬁcthwuhummmwldgq(b)myEnvhommnlCmdiﬁom
includingbutnotlimitedm,myspﬂﬁng,lmking.dischugc,nluwmﬁ:rutofmlemeofmyHamdwsSubmme,
and(c)anycondiﬁoncuuedbythcprcsencc,uuorreleneofaﬂmdousSubstancewhichadvmelyaﬁctsthe
value of the Property. IfBonowulenms,mismﬁﬁedbymygovernmmhlormgulatmymﬁmity,mmypﬁm
wrty,Mmymmvﬂao&ummdhﬁmofmyHmdwsSubsmnwaﬁwﬁngﬂanputth,
Bmuwashaﬂpmmpﬂyhkzdlneceuuymdialacﬁmshmdmewimmmmmulhw. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inferm Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the nen-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured en or before the date specified in the notice, Lender at its
sption may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice
of the occurrence of an event of defaunlt and of Lender’s clection to cause the Property to be sold and shall
cause such notice to be recorded in each county in which any part of the Property is lecated. Leunder or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Berrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Preperty by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
() to all expenses of the sale, including, but net limited te, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons & fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

Ioan No: 3396322
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27. Reguired Evidence of Property Insurance. 57147

WARNING

Unlessyou;mvidcuswiﬂxevidenceofﬂ:einsmmoecovmgeurequiredbymn
mamwmmmmumwmmmm
This insurance may, but need not, also protect your interest. If the collateral becomes damaged,
thcoovu‘agewepmchmmnynotpaymychhnyoumakeormychhnmadeagahutyou. You
mylatucmcdﬂ:iswvuagebypwﬁdhgevidmﬁnﬂywhawobﬁinodpmpatywwmge
clsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
bmbdmce,ﬂwintuedmtamdwmdulyhgcou&wtmhmwiﬂapplymthisaddedamom
Thee&cﬁvedatcofwvmgemybeﬂmdateymupﬁmhmmehpudmﬂwdﬂeyou
failed to provide proof of coverage.

Thzoovuagewepmchmmybemidmblymmexpaniveﬂ:mimmyoucm
obﬂinmyomownandmymtuﬁsfymyneedﬁx;mputydamgewvmgemmymmdm
liability insurance requirements imposed by Applicable Law.

BYmmnmw,mwmwmmwmmmmmww
Ins&umntandinmykiderexecutedbmeowermdrwctdedwiﬁxit.
Witnesses:
% . A .
c paad /{%/Wf (SeaD)
rfatm K TIFFANY ~ -Borrower
(Seal)
~Borrower
(Seal)
-Barrower
(Seal)
-Borrower
[Acknowiedgment on Following Page]
Ioan No: 3396322
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State of 84‘&)’3{\/\ § 57148
Coutyof __|{dammatin g

Before me the undersigned authority, on this day personally sppearsd LITLIAN K TIFFANY

known to me (or proved to me through an identi

R tymd“o&lﬂdoclm s

excouted the same for the purposcs and consideration thercin exprossed acknowledged to me that be/she/they
Given under my hand and scal on this YD day of

NOTARY PUBLIC- OREGON My Commission Expires: (s - /. 0 </

COMMISSION NO, 335758
GOMMISSIONEXPIRES JUNE 19,2004

A S T T T
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1-4 FAMILY RIDER

(Assignment of Rents)
Ioan No: 3396322 MIN: 100053000033963228

THIS 1-4 FAMILY RIDER is made this 4th day of august, 2003 .
andisincorpomtedinmmdshaﬂbedecmdwamcndmdmpplunemmcMoﬂgnge,Deedofhust,orSemhy
Deod(ﬂw“SecurityIns&ument")ofﬂ:esamedatcgivenbyﬂ:elmdmigned(the"Bmower")tosecure
Borrower’s Note to  ARGIS WHCL.ESALE CORPORATION

(the “Lender™)
ofﬁnsamedﬂemdowuingﬂmeputydesaibedhﬂwanﬁtyhs&nmeﬂmdhwedu:

3210 ERISTOL AVENUE, KLAMATH FALIS, CR 97603
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements mads in the Security
Insu'nmeut,BmowerandLenderfnrﬂwroovcnantandagreeasfollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
hMydmmemmemcﬁMﬁmsmmthwmwmﬁe
emmﬁcymﬁxNumaddedmmerqudemipMMdshnﬂﬂwmnsﬁmﬁanpeuywvuedbyﬁe
Security Instrument: buildhgmateﬁﬂaapplimmandgoodsofevuymﬁrewhaﬂoevumwmhmﬁubcmd
in,on,orused,miMmdedmbeuwdhomnwﬁonwiﬁﬂmeputy,thing,bmnmﬁmiwdw,ﬂwseﬁxthe
mmuofmmm&mmuﬁnghwﬁn&mﬁn&elmicﬁy,mm,drmdﬁmmwmﬁmmd
exﬁngtﬁshingappums,secmitymdaocmcontmlappuams,plumb' bath tubs, water heaters, water closets,
dnh,mge&mgmﬁgmﬁmwashﬂQdisposd&mhmMawnhp,mmwhdow&mm
allofwhich,includingreplwementsandaddiﬁmsﬂm'm,shallbedeemedtobeandremainapartofﬂ:c?mperty
covered by the Security Instrument, Aﬂofﬂwﬁ,regoingmgeﬂmwiﬁxthchopatydescribedhtheSecuﬁty
Immnmm(mmeluwholdesuteiftheSmﬁymmmhmaleasehold)mnfeﬂedmm&ﬁs1-4Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
achangeintheuseofﬂ:ePropatymiumningchuiﬁuﬁm,mlmunduhasag‘eedhwﬁﬁngmﬂwchmge.
Bomwushnﬂwmplywimﬂlhwgmdmmu,mguhﬁmsmdreqdnmmofmygovmmemlbody
applicable to the Property.

C. SUBORDINATE LIENS. Exceptaspermittedbyfederallaw,Borrowershallnotaﬂowmylien
hﬁeﬁorw&cSecmitymmmemmbepawmmmehopmwimomLM‘smwﬁumpamisdm

u-wmuurmlynuu—mwmmmommmum Form 3170 01561
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. UponLendu'srequestaﬁerdeﬂmlt,BmowershallmigntoLender
aﬂlmsuoftherpﬂtyanddlseunitydeposimmadehcomwﬁmwﬂhlmofthcPropcrty. Upon the
udgnmenLLmdumaﬂhwmeﬁshtmmodify,eandmwrmmmﬁeedsﬁnglusumdmmmw
leases, in Lender’s sole discretion. Asusedinﬂﬁspmgraphﬁ,thcwm’d“lem"shaﬂmun“sublme”ifthc
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bmowuabwh&lyaﬂmmdiﬁmﬂbudgmandmﬂmmhndmaﬂﬁemmdmu(“km’?of
ﬂleProperty,regm'd]moftowhomﬂ:eRentsofﬂmeputympayablc. Bomrower authorizes Lender or
Lender'sagemtocollectmekentx,andagrwsthnteaehtenantofﬂ:chpertyshallpayﬂ:eRentstoLendcror
Lender’s agents. Howwer,Bonowersbaﬂreeeiveﬂmetsmﬁl(i)LenderhngimBomwmﬁceof
deﬁultpmmanttoSecﬁonZZofﬂwSecmitylnsu'umentand(ﬁ)Lenderhugivennoticetoﬂwtenmt(s)ﬂntﬂle
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i)allRentsreceivedbmerowcrsha]lbeheldby
Borrowcruu'usteefctﬂlebeueﬁtoflmderonly,tobeappliedtoﬂlesumssecuredbytheSecm'itylnsu'umeut;
(ii)LendershnllbeentitledtocollectandreceivealloftthentsoftheProperty;(iii)Bmweragreesthateach
tenantofthePropertyshallpaya]lkentsdueandunpaidtoLendcrorLendcr’sagentxuponLendet’swritten
demmdtothetenmt;(iv)lmlessapplimblelnwmvidesoﬂ:erwise,allRentscollectedbyLendcrorLenda"s

including, but not limited to, attorncys’ &es,receiver'sfees,premiumsonreceiver'sbonds,repairand
mhwnamecom,mmmcemn&m&mugmmemmdothachngumﬁcmm,mdthm&me
sumssecuredbytheSwmityhs&mmt(v)lmdu,Lenda’sagenuotmyjudidaﬂyappohmdmeiwshaﬂ
beliabletoaccountforonlyﬂ:osekentsactmllyreceived;and(vi)Lendershallbecnﬁtledtohaveareoeiver
appointedtotakcpouessionofandmamgeﬂxehopertyandcoﬂectﬁeRentsandproﬁtsdu'ivedﬁomﬂ:e
Pmpertywi&xoutmysbowingutothcinadeqmyofﬂw?ropertyuwcmity.

IfthzRmﬁoftherputymnMsuﬁicieﬁbcovuﬂwcoﬂofﬂkingwnﬁolofmdmmging&c
Propertymdofcoﬂecﬁngﬂ:ckentsmyfmdsexpendedhylznderformhpmpomsha]lbecomeindebtedness
of Borrower to Lender secured by the Security Instrament pursuant to Section 9.

mmmwuemmdmmﬂmmwhunmmwdmypﬁmmignmwofmmm
hasnotperformed,andwillnotperﬁyrm,myactﬂntwouldpreventhnderﬁ'omexercisingitsﬁghtsunderﬂ:is
paragraph.

it _ K AL ]
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Lender,mLender'sagmnmajudidaﬂynppoiMedrwdvu,shﬂlnotbemqu&edmmterumuke
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender'sagentsorajudicial]yappoinmdreceivcr,mnydowatmyﬁmewhcnadefaultoocm. Any application
ochntsshn.llnotcm'ecrwaiveanydefaultorinvalidateanyotherrigbtorrmdyofLendcr. This assignment
omehofﬁerpwmaﬂwmhuewhenaﬂlhcmmwcmedbymeSwmityhsttmpddhﬁﬂl

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
whicthnderhasaninterestshallbcabtuchlmderﬂmSemnitylnshnnentmdLendcrmayinvokcmyofﬂw
remedies permitted by the Security Instrument.

BYSIGNINGBELOW,BmwermepBuﬂagreesmﬂwwrmsuﬂpmﬁsiomoomimdhﬂﬁs 1-4
Family Rider.

(Seal)

-Borrower

(Seal) (Seal)

-Bomrower -Borrower
wurmnu-—rmmmmommmum Form 3170 8101
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