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T ANDY STEVERS and CHRISTIE SIEVERS _
W%EB%_ESIABIDGE l

Granior’s Name and Address
TRAN CO., an Oregon corporation OPACE REDERVED i

2485 LANCASTER DRIVE NE %ﬁ:,u
ALFM, OREGON 305 -
. .....?.7.,............... - State of Oregon, County oleafnaIt: ced.

Ty s et Recorded 08/08/2003_ /9!
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485 LANCASTER DRIVE NE B " Linda Smith, Coanty
SALEM, OREGON 97305 . Fee$ _20%° #ofPgs_ 2=

i THIS TRUST DEED, made an JULY 11, 2003  bet

T ENDY STEVENS —and CHRTSTIE STEVERG =
TTCOR TTTIE o Traston, 104

TRAN C0., an Oregon corporation . a8 Beneficiary,
WITNESSETH:
Granmhewmﬂypmﬁ.hrgﬁn&ummdmeyammhmu,wﬂhpwuofmmepmpeﬁyh
KLAMATH County, Oregon, described as:

LOT 40, BLOCK 3, TRACK 1119, LEISURE WOODS #2, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.
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Dollars, with interest thareon according to the terms of a promissory note of even date to beneficiary or order and made by grantos, the final

herewith,
peyment of principal and interoat, if not sooner bo dus and paysbls oo _ JANUARY 11, 2004
L el e e e e A
grantor agree to, or y coavey, or or any , o all (or
first the written consent of the A at the s *, all secured instrument, of the matu-
2!:bninilg “ aaplzvull bmﬂdnymnd bmeﬂdlyﬁ option' bynbﬁ:;%m by I Ive -
conveyance or assignment.
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or any wasie propoezty.
and and habitable condition any buil which may be there-
cmr.hxma y and in good any building or improvement may be constructed, damaged or dostroyed

os, and ;

I'y'm with all laws, ordinances, Mmmmmwummmnmmphmm
u%:d: m.gnnmmﬂn niform Commescial Code as the beneficiary may to pa mrﬂlhx’ﬂnmeintbmpubﬂcomce
or a3 well as the cost of all lien scarches made by filing officers or searching agencies as may mddulzlhkby beneficiary.

4. prwkbnndemﬂmnudymhuhhnnmmﬂehﬂldhpmwxhuuﬂuawbdmﬂnmWlououhmnpbyﬂnlnddhﬂh:—
axds, as the beneficiary may from time to time recuire, in an amount not Joss than $ written by one or more
acceptable to the beneficiary, with loss paysble to the latter. All of insurance shall be delivered to the berieficiary as soon as issned. I the

fail for any reason to procure any such insurance and to deliver the 10 the benaficiary at least fifteen days prior to the expimstion of any policy of insar-.
ance now or hereaflor on the the beneficiary poulaﬂlenm:glmr’l The amount collected under any fire or other insurance pol-
lcy may be applied by upon sny socured and in such ubcm;.mydemho.unopdmdmﬁcmﬂwm
i or any part thereof, may be released to grantor. Such or release shall not cure or waive any default or notice of default hercunder or invali-
any act done pursaant to such notice.
5. To koep the free from coastruction Hens and to pay all taxes, asscesments and other charges that be levied or assessed upon or against the
m “Lam therefor to beaeficiary. Shoukd
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associstion sulhorized 10 do businses under the lswe of Oregom or the United Siales, & Insurance authorized 10 i 10 real property state, e subsidiaries,
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9. At any time, and from time to time written of 'y of its fecs and of this deed and the note for endorsement
cass of Sll recamveyancos, fo cancelaion) ocing ihe Habinéy of s oracefot 1 payment of o Iadebnodhie, ssaee son (-)mmmthemk‘iﬁ
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10. U, mwbemﬂmm time without notice, either in person, by ageat, or by a recefver to be appointed by a court,
mpmlmy <l for the %mmlmmmdnhpmb;doudmwmmyam ﬂleted.‘zhlown
memm and the same, loss costs and expenses of operation and collec-
taking of the proporty, ho collection wdo}nmchmu.l:umdmuﬁ:,.y the of fire and other insuraace
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12. Upon defauit by grantor in pa of any indebtedness secured or in grantor’s performance of any agreement hereunder, time being of the essence

H
{HY
; ;
EE&
I
il
HH
5 é
EE '
3
Egef
b
i
hii
Bs
pill
i

.
;
EE
d
8
i
i
i
f

L
H
bE
it
!
1
|
H
E
sk
E
3

H
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conveyance to the succoasor trustoe, the Iatter ahall be vested with all title, powers and conferred any trosteo horein named
hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, recorded in the morigage

of proper sppointment of the succeesor irostee.
17. Trustee this trust when this deed, enunedmdmbdpd.mnpnbﬁcmdu by law. Trustee is not obligated to notify

mymmk:mwwmmarmmwdm«ofmyMNMngmMm or trustee shall be a party unless such action
or procoeding trustee.
WmewﬁthMMWEMhmmeymhhodmphoﬂhonﬂ
% has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit heroto, and that the grantor will warrant and for-
ever the samo against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to profect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the coilateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date granior’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.
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successors and assigna. The term beneficiary shall mean the holder and owner, incinding pledgee, of the coniract secured heroby, whether or not named as & benefi-
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IN WITNESS WHEREOF, the grantor has executed this instrument
“YNMPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or
ls inappliceble. it is applicable and the beneficiary [s .
?Ludlhruunhm in the Truth-in-Lending Act and
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Act Is not required, disregard this
STATE OF OREGON, County of . MARION ) ss.
This instrument was acknowledged before me on ___JULY 11, 2003
by L. Y STEVENS _and CHRISTIE STEVENS
This instrument was acknowledged before me on

Notary Public for
My commission expires yi) uS_

REQUEST FOR FULL RECONVEYANCE (To be used only when obligstions have been pald.)

. Trustee

. The undersigned is the owner and holder of all indebtedness secured thefm-esngmbed.Allmuamd the trust deed have been full
andnﬂﬂed.hlnubymdihrsdled.on to of any sums owin, m}b&m« mofmemdoedupnm:,mmmmmmlaﬂcﬂm
of indebiednoss. secured by the trust deed (whi mmMMymhuwghmmmmem'bed)mdmmy.wamy.mhwﬂuddg

nated by the terms of the trust doed, tho estate now held by you under the same. Mail the reconveyance and documents to

DATED ..
Do not lose or destroy this Trust Desd OR THE NOTE which it
sscures.

Both should be deliversd to the trustes for cancellation before Beneficiary N
reconveyance is made.




