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Grantor
Running Y Resort, Inc.

Linda Smith, County Clerk
5391 Running Y Road Fee$ 24 #ofPgs 2
Kiamath Falis, OR 97601
Be
AFTER RECORDING RETURN TO

Running Y Resort, Inc.
5391 Running Y Road

Klamath Falls, OR 97601

TRUST DEED
THIS TRUST DEED, made this 26th day of July, 2003 between Barry D. Glasser and Mary K.
Glasser Tenants by Entirety, as Grantor, AmeriTitle, as Trustes, and Running Y Resort, inc., an
Oregon corporation, as Beneficlary,
WITNESSETH:

Gnntorlnwoenblymnb.buuhs.nlbandconmbhmhohuud.wlﬂlpmrofub,ﬂnpmpertyhl(lmuﬁ(:oumy.
Oregon, described as: Lot 862 of Running Y Resort, Phase 11, 1st Addition Plat, according to the official plat thereof on flle in the office of
the County Clerk of Klamath County, Oregon.
Together with all and singular the tenements, hemdlhnenhandnppuMnncuaMaHoﬂmrbMuﬂnnunﬁobobnghuwhlnywbenw
:r.ummm.lndmm.bumnndmw-ndnlmdumnowwhommdndborundlnconmﬁonm

real estato.

FORTHEPURPOSEOFSEGURINGPERFORMANCEdeMmmafgmnbrhonhconhhadmdpaymorﬂofﬂnm
oftoo.ﬂoo.oo.NlnuyﬂloumdNInondndAndOMOODollln.mhhndﬁuoonmﬁlngbﬂnhmofnpmbwynohor
even dete herewith, payabie to beneficlary or order and made by grantor, the final payment of principal and Interest hereof, if not sooner
paid, to be due and payable 15 years from recordation date.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of sald note
becomes due and payable. in the event the within described property, or any part thereof, or any interast therein ls sokl, agreed to be sold,

by fire and such other hazards as the beneficiary may from time to time require, In an amount not less than $ Q- _, written in companies
toﬂnborneﬁdnry,ﬁhbnpaynbhbﬂnlﬂbr:llpdldnoflmumnalhaﬂbodoﬂvuudmmebemﬁduyusoonalmund;
Ifﬂ\ommorshalfallforanynuontopmnanysudamunnoolndtodoIMruldpoudubﬂnbemﬂdaryatbuthmprbrh

othorcharyupayabbbygm.oﬂubydlmdmymﬂubypmungboneﬁchrymmmmmwm*ocudlumnt
benoﬂdnrymy.utlhopﬁon.mlkeplymntmemof.mdﬂteunouﬂsopuld,wlhhhuﬂatﬁnubatforﬂahﬂnnohuwndhuwy.

In paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt secured by
mbuwdood.moutmoflnyrlghbarbhgmMofmyofunmnmhuuoflndforsud\pnymonh.wlhlnwuta
rein before described, as well as the grantor, shall bs bound to the same extent that they are bound for the
payment of the obiigation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render ali sums secured by this trust deed Immediately due and payable and
constitute a breach of this trust deed.

i
i
%

sult, action or proceeding in which the beneficiary or trustee may appear, Including any sult for the foreciosure of this deed, to pay all costs
and expenses, including evidence of titie and the beneficiary's or trustee's attomey’s fees; the amount of attorney’s fees mentioned In this
parwaph7lndluouohnllbofbndbyﬂnh‘ldcourtandInmomﬂoflnappedﬂunlny]mnordaauofﬂntrhlcourtgm
further agrees to pay such sum ss the appeliate court shall adjudge reasonable as the beneficiary’s or trustse's attomey’s fees on such

it Is mutuglly agreed that

8. In the event that any postion or alf of said property shall be taken under the right of eminent domain or condemnation, beneficiary shall
have the right, If k 30 elects, to require that a}l or any portion of the monies payable as compensation for such taking, which are In excess of
the amount required to pay all reasonable costs, expenses and attomey’s fees necessarlly paid or incurred by grantor in such

shall be paid to beneficiary and applied by 1t first upon any reasonsble costs and expenses and sttomey's fees, both in the trial and
appellate courts, necessarlty paid or incurmed by beneficiary in such proceedings, and the balance appiied upon the indebtedness secured
hersby; and grantor agrees, at ts own expense, to take such actions and exacute such instruments as shall be necessary in obtaining such
compensation, promplly upon beneficlary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of ks fees and presentation of this deed and the nots for
endorsement (in case of full reconveyance, for cancellation), without affecting the liability of any person for the payment of the indebtedness,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be
sppointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of sald property or any part thereof, in ts own name sue or otherwise collect the rents, issues and proftis, including those past
due and unpaid, and apply the same, less cosis and expenses of operation and collection, including reasonable attomey’s fees upon any
indebtedness sacured hereby, and in such order as beneficlary may determine.

11. The entering upon and taking possession of sald property, the coliection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalkiate any act done pursuant to such notice.
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12. Upondofaultbygrlntorlnpaymduwhdobhdnuluwmdhonbyorhhbpu‘hmamoofmqumhenundﬂ.ﬂn
boneﬂchrymaydedlmdlsumuwmdhorobyhmodhhlyduolndpcnbh. lnsud'lmcvmtﬂ\obunﬂdarylthhobdbnmly

bndorhgﬂnporhnmnooroqulmdmdorﬂnoblbtﬂonorwstdud. In any case, Inaddﬂontowrlngﬂ\odohunordehulb.ﬂnpmon
eﬂaalnqmemlhauplybmebemﬂduyllcochandmmwhwndlnonbrdngﬂnobllgtﬂonofﬂnhntdoodm
mmhamw'feunotmdlngﬂnmumnmmdbth.
14.0ﬂnmbo.moubshdboholdonundmmltﬂntimmdmuubnmInﬂnnotlcooruborthotimlowhldlulduh
may be postponed as provided by law. mﬂummyldluoputydﬂmlnmpnmlwhupumpamhandlhﬂﬂﬁnpamd
parceis at suction to the highest bidder for cash, payabile st the time of sale. Trustee shail deliver to the purchaser its deed In form
mquhdbylawoomuylmhopropmysolold.butwlhounnyeovumntormmy.upuaorinplbd. The recitals In the d any
matiers of fact shall be conclusive proof of the truthfuiness thereof. Anypu!on.wudmthom.buthdudmthogmmand
beneficlary, may purchase at the sale.
15.thnhmtoolelspurlulntbtrnpmnprovldodhwn.muholhllllpplylhopmeudsofubtopnymontof(nthomof
ub.Inchdlngﬂncunpemaﬂonofﬂntruahelndammmwm%mmy.ﬂ)bﬂnoblbamnuwmdbyﬂnm
doed.(3)|nlllponomhlvlngracofdodIlemsubuquontbﬂloIMofﬂnhuﬂuhhhmtdoeduMlnhmhmaylppwlnmo
ordarofttnkpﬂoclylnd(4)thosurplm.Ifnny.toﬂnqmmororbhhlumhlmrutonﬂbdmludnupm.
16.Wththammmbawmmthbwmmw

(a) primarily for grantor's personal, family or housshold purposas,

(b) *for an organization, or (even If grantor is a natural person) are for business or commercial purposes.
This deed apphies to, Inumtohobonefﬂoflndblndslllpuﬂuhemo.thekheh. legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, Including pledgee, of the contract secured
honby.Morornotmnndanbomﬂdaryherdn. lnmmmbmm.thummungm.mm

mayuchbomonlhlnonopulon:leﬂnconbxtsorequluo.ﬂnliuuhnhnlbohkenmmn and include the plural,

ammgrvumnuym all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
a .
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

lNWNWHEREOF.uddgmntorhuhonuntouthbhandﬂndlymdmrﬂ above written.

“IMPORTANT NOHCE:Dohhbyllnhuout,demwmly
(a) or (b) is not applicable; K warranty (a) is applicable and

Is a creditor as such word Is defined In the Truth-in-
LondngActmdNoguhﬂonz.ﬂnmyIUSTeunply
wlulﬂnAetlndRoguhﬂonbymkhgnmlnddnlooum;
for this purpose uss Stevens-Ness Form No. 1319, or
equivalent. Ifootnplumudmthertllnotnqulnd.
disregard this notice.

This instrument was acknowiedged before me on
July 26, 2003, by Barry D. Giasser and Mary K. Glasser

Notary Publkc for Oregon .
CORPORATE ACKNOWLEDGEMENT

ThhantmndmowlodgodbobnmonJulyzs.zoosby as
of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been paid.
TO: Trustes

toueﬂnrmuldtnntdood)lndtomw.mom“mnw.mmoparﬂudubnmdbyﬂnbmduhtuududﬂnstdum
held by you under the same. Mail reconveyance and documents to R

DATED:

Bsneficiary
DonotlouordutroyﬂlenntDndORTHEmmummehMMbNMMrmm
before reconveyance will be made.




