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TRUST DEED
THIS TRUST DEED, made this 23rd day of July, 2003 between Steven K. Dove and Lillibeth M.
Dove Tenants by Entirety, as Grantor, AmeriTitis, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,
WITNESSETH:
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nonpayment thereof shall, at the option of the benoﬂduy.nndornllmucuradbymbtmstdud iImmediately due and payable and
constitute a breach of this trust deed.
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or any part of the property. mNMhawmmmhmnMmewmwfmm
mbmawmwmmmmmmammumuw. Trustee's fees for any of the services mentioned
In this paragraph shall be not lees than $5.
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12 Upondahultbygnntorlnpaymntofnnylndobbdnmucuradhuubyorhhhperfomneooflnylgmhomhmo
beneficiary may declare all sums secured hersby immedisisly due and payable. (n such an event the beneficlary at his election may
procoodbfomdoumlﬁnutdudhoqulyuumﬂommdhdﬂntuhotohmdmohbhntdudbyndnrﬂunmﬂandm In
the latter event the beneficiary or the trustee shall executs and cause to be recorded his written notice of default and his slection to ssil the
uldduabodnnlpmportytouﬂdyﬂnoblludonucundhonbywhonuponﬂntnutnshnlmunﬁmmdphceofub..gNOnuHa
thereof as then required by law and proceed to foreciose this trust deed In the manner provided in ORS86.735 to 88.795.
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conducts the saie, the grantor or any other person so priviieged by ORS86.753, may cure the default or defaults. If the defauk consists of a
hllumbmy.ﬁmdm.moowndbymoh’ustdnd.ttndahulnnybowmdbypcmmoonhmumuatmethnofﬂneum
other than such portion as would not then be dus had no default occurred. Any other default that is capable of being cured may be cured by
tendering the performance required under the obligation or trust deed. In any case, in addition to curing the default or defaults, the person

eﬂocﬂngﬂnmshlnplybﬂnmryalwlhundmmulduﬂlylmumdInonforchgﬂnoblblﬂonofﬂwﬁustdudhgoﬂm
with trustee’s and attomey’s fees not excesding the amounts provided by law.

14. Otherwise, the sale shall be heid on the date and at the time and piace designated in the notice of sale or the time to which said sale
may be postponed as provided by law. ThomnthyulpmponyelﬂnrhoneplmdorhupampuuhmdMulﬂnpnmdor
parceis at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed in form as
nquhodbtheonwyhgﬂnpmpeﬂywwﬂ.bﬂwﬂwdmymMammnty,oxpmst. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, exciuding the trustes, but including the grantor and
beneficiary, may purchass st the sale.
15.Whonmmeulupunuantbmepowspmldodhuuln.hmboshalapplyﬂnprmdubmpamntof(oﬁnexpomuof
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hereunder. Uponunhappohhmtt.mmmmbmmmwmrsmuwmmlﬂb.powuunnd
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Imﬁunontmcubdbybonoﬂchry,whldt.whenmcotdodlnhomortgqomeoﬁnofhcountyoroounﬂuhwhldiﬂnpmportyh
situated, shall be conclusive proof of proper appointment of the successor trustee.
17.Tnmolccophﬂ\bﬁultwtmmhdud,dulymmlndadmowbdgodbnndoapﬂlcmodupmldodbth. Trustee Is not
oblonhdtonoulylnypanyhomdpendhuubundoranyo&nrdoodofﬁ‘ultorofmyacﬂonorpmeudlnglnwhlchgmmnr,beneﬂdary
or trustee shall be a party uniess such action or proceeding is brought by trustee.
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easements of record and that he will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:

(a) primartly for grantor's personal, family or housshold purposes,

(b) *for an organization, or (even if grantor is & natural person) are for business or commercial purposes.
This deed applies to, Inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, Including pledges, of the contract secured
hersby, whether or not named as a beneficiary herein. In construing this trust deed, i Is understood that the grantor, trustee and/or
bemﬁdarymyuehbemomthanonopeuon;lhutﬂﬂ\econwttaomqulm.ﬂnﬂmuurdnllbomntomnandlnduhﬂnphrll.
muﬂtmmtymgmmlmmwlummmhpllodtomkeﬂnprwhmwlpplyoquallytoeorponﬂom
and to ind .
You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.
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*IMPORTANT NOTICE: Delete by lining out, whichever warranty
(a) or (b) hhnotapplled:h; i warranty (a) Is applicable and

beneficiary Is a creditor as such word Is deflned If the Truthin- - ., .
Lending Act and Regulation Z, the beneficiary MUST comply B 79 . OQELL_

with the Act and Reguiation by making required disclosures;
for this purpose use Stevens-Ness Form No. 1319, or
equivalent f compllance with the Act ls not required,
disregard this notice.

STATE OF OREGON, Jss.

July 23, 2003, by Steven K. Dove and Liibeth M. Dove

Notary Public for Oregon
CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on July 23, 2003 by as
of
Notary Public for Oregon
REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: Trustee

The undersigned is the legal owner and hoider of all indebtaedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are dinected, on payment to you of any sums owing to you under the terms of said
trust deed or pursuant to statute, to cancel all svidences of indebtedness secured by sald trust deed (which are delivered to you herewith
together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now
heid by you under the same. Mail reconveyance and documents to .

DATED:

Beneficlary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustese for cancellation
before reconveyance will be made.




