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DEED (E‘d TRUST
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 7th day of August » 2003 , among the Grantor,
KEAL W WOLFRAM
(herein

"Borrower"), ASPEN TITLE AND ESCROW
(herein "Trustee™), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland ,
whose address is CITIFINANCIAL KLAMATH FALLS OR 97603
(herein "Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of KLAMATH , State of Oregon:

LOT 17, BLOCK 13, STEWART ADDITION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON.
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which has the address of 3004 BUTTE ST , KLAMATH FALLS
Oregon 97601 (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
andapplywc.hrents).aﬂofwhichshaﬂbedemdmhemdmainapmafthepmpertycoveredby&xis
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on a leaschold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
09/15/2018 and extension s and remewals there of (herein "Note"), in the principal sum of U.S.
$ 15,602.40 , With interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on 08/07/2003 ;the payment of all other
um.wiﬁimaaﬁamn,advamedhmoﬂmhuewi&mpmmﬁemﬁqofﬁisbedofma;md
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Bomwwvmmﬁmhmwwmmﬂwiﬂdefuﬂgmﬂyﬁeﬁﬂemhhpmymﬂldm
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.PaymmtofPﬂndpalandhtum.Bomwshaupmmpﬂypaywhmdmmepﬁndpﬂmdimm
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Noteispaidmﬁﬂl,am(ha'ein'thds')eqmltoone—tudfhofﬂxeyeaﬂytaxesmdassessnmts(imluding
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Lmdamaﬂapplymeﬁmdswpayuidm,m,Mpmhnmmdgromdm.lmdumy
mtchmgefmwhoﬂhgmdapplyhgﬁeﬁnﬂs,mﬂyﬁngsﬁdmmmveﬁfyhgmdwmpiﬁngsﬁd
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Punds showing credits and
debitsmﬂmeFlmdsandﬂlepmposeforwhichmhdebittomeFundswasmade.'I‘heFlmdsarepledgedas
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
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premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured
by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
MerbyBorrowerundupmgnphZhueof.ﬂlmtointetestpayableonmeNote,andthmtomeprincipalof
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligaﬁonsunderanymortgage,deedofuustoro@raeanityagremwi&aﬁenwhichhaapriorityover
ﬂxisDeedot'Trust,includingBomwer'scovmantstomakepaymentswhmdm.l!orrowershallpayorcmse
wbepﬁdanm,awmmwm,ﬁnmmﬂimpoﬁﬁmmmmblewmehopmywm&my
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

S. Haxard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage", and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust.
hmewenoflou,ﬂomwshaﬂgiwpronmtmﬁoemmehamcarﬂamdlm.undamy
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amount shall be payable upon notice from Lender to Borrower requesting
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paynmhamf.Noﬁhgmmﬁmdhmispmgmph7shaumquimLmdumMmyexpmmmkemy
action hereunder.
s.mmmmbmmwbemﬂemmblemiesmnmdmpecﬁmofm
Hopaw.pmﬁdedmnlaﬂashanginomwmﬁwpﬁmmmymhmpecﬁmspedfymgmmmble
cause therefor related to Lender's interest in the Property.
9.Cmdemmﬂon.11nproceedsofmyawudordaimfordmages,dimmwnsequmﬁﬂ,m
comecﬁonwiﬂnnyeondunnaﬁonoroﬂmﬁldngofthe?mpeﬂy.orpanmueof,orforoonveyanceinliwof
condemnation, mhaebymignedmdahaﬂbepaidmlmda,mbjeamlhemofmymongage,deedof
trust or other security agreement with a lien which has priority over this Deed of Trust.
lO.BomwuNﬂRdwed;wamrmByLmderNdaWﬂvu.Emionofmeﬁmeforpaymem
ormodiﬁcationofmmrtizationofﬂ:eannssecuredbythisDeedomestglmdbylmdatomysumessorin
inte:estofBomwshallnotopetatetorelease,inanymanner,theliabilityofﬂ:eoriginalBormwerand
mmw'smmm.mmumummmmwmpmceﬁingsagﬁthW
oeramdﬁmaforpaynntmoMmdifyamﬁmﬁwofﬁemmeyﬁhDeedof
TmabymsonofmydemammwmeoﬁginﬂBomwandBomw'swminmtaut.Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shaumtbeawaive:oforprechldemeexerciaeofanysmhﬂghtorremedy.
ll.SuceusonandAdgmBound;JdntmdSewnthbmty;Co-dgnen. The covenants and
wh&ehmnﬁmdﬁaﬂbhd,mdﬁeﬂghmheraﬁaabﬂhnam,&erapwﬁwmmm
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof, All covenants and
agreumntsofBormwshallbejoimandseveral.AnyBorrowerwhooo—aignsdﬁsDeedof’I‘mst,bmdoesnot
execm:eﬂ:eNote,(a)isco-signingihisDeedomestonlytogrmandconveyﬂmtBormwa‘sinterestinﬂ:e
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deedofmm.and(c)agreesmmLmdaaMmyoMBomwhaumdamyagrwwenmd.mdify,
forbear.mmahmyodmwcommodaﬁom%mgudmmemofthisbwdofMMtheNote,wimom
MBomw'smnsmtmdwdmmnmleasmgMBomwormodifymgmisDeedoanmasmm
Borrower's interest in the Property.

R.Noﬂe.ExceptformymﬁcemmﬁmdmduapplicaMehwwbegivmmmthammer.(a)any
mﬁcetoBormwarpmvidedforinthisDeedomestshaﬂbegivenbydelivqingitorbymailingsmhnotice
bycaﬁﬁedmﬂaddremedeomwauﬂmeputyAddmmammhmheraddmuBomwmy
MmWMmIMMmmmmﬁ)mmmmeegimbymmﬂ
mLeudu'saddrua&medherehmmmwhoﬂmaddmuLeﬂumydedMebymﬁw&Bomwm
pmvidedhaein.AnymﬁcepmvidedformmisDeedomestahaﬂbedeumdwhavebemgivmmBomw
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
whkhmkgimeﬁu:wiﬁomﬂwmﬁcﬁngpmﬁdm,mdwmismdmepmﬁsiomofmisDedoanm
and the Note are declared to be severable. As used herein, "costs", "expenses” and "attorneys' fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

H.RdnﬂlﬂaﬂonlmnAmmtBomwshaﬂﬁﬂﬁﬂmofBomw'sobﬁgaﬁomlmdumyhm
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
mdgnmofmyﬁgbm,daimmdefmmwﬁchmmwmaymagﬁnﬂpuﬁmwhommplyhbor,
materials or services in connection with improvements made to the Property.

OR 271086 7/2003 Original (Recorded) Copy (Branch) Copy (Customer) Page 4 of 7




57346

DAWN V MAGNELLI NEAL WOLFRAM 08/07/2003

Borrowerismtanaﬂmlpetson)wiﬂ:muLender'spriorwrittenoonsan,I.mdermay,atitsoption,reqtﬁre
immedianepaymantinfullofallsm:ssecuredbythisDeedoanmt. However, this option shall not be
exercised by Lender if exercise isprohibitedbyfederallawmofthedateoftbisDeedof'l‘rust.

Iflmduexacisesﬂlisopﬁon,l.aﬂushaugiwmmwermﬁceofawduaﬁom The notice ghall provide
apmiodofmtlessmanBOdaysﬁomthedatememﬁceisdelivuedormaﬂedwithinwhichBorrowertmst
payallmsecm'edbythisDeedoanmt.IfBomwerfailstopatheseannspﬁortotheemimﬁonoftbis
period.IaﬂamymwkemymmediespanﬂnedbymisDeedomestwhhomﬂrﬂmmﬁceordmmndm
Borrower.

Imdu-'sddgneemaypurdueﬂ:el’mpertyutmynle.
Tmahndeﬂvumthemm%deedmeyhgﬂ:ehopatynsddwlﬂwﬂmy

reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of
Mt;lnd(c)theaeeu,irany,mﬂ)epmorpumlenﬂymﬂﬂedthuuo. .

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrowahallhaveﬂnerightwhaveanypmceedingsbegtmby
lmdermenforeeﬂﬁsDeedomestdiscomimwdatanyﬁmepﬁortotheearﬁertooccmof(i)theﬁfthday
beforesaleofmePropatyptmamtomepowerofsalecontainedinﬂ:isDeedofTrustor(ii)enn-yofa
judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b)Bon'owercm'esallbreac.hesofanyom
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
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mmwmmmnmmmmwofmmwwmmm
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonablyrequhemmneﬂmﬁxeﬁmofﬂﬁsDeedomest.laﬂer'shnereﬂinﬂmepatymd
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
paynnmandcmebyl!ormwer,ﬂ:isDeedoanmtandﬂ:eobﬁgaﬁonsseanedhuebyshaﬂramininfuﬂfome
and effect as if no acceleration had occurred.

19.Adgnmmtdkmh;AppoMowadva:LmduhMAsaddiﬁonplsemﬁty
hereunder, Bomwerhuebyusigmmlmdaﬂnrmtsofmerperty,pmﬁdedmatBomwshaﬂ,pﬁmw
acoelerationtmderparagraph17hueoforabMonmnofmerperty,havetherighttocollectandretain
such rents as they become due and payable.

Upmmduaﬁmmdupmgraphﬂhuwfmabmﬂonmeﬂofmerpmy,Lmda,mpmmbyagm
mhijidaﬂyappoin&dmdvaMbemﬁﬂedmmmomﬂbpomﬁmof@mgemerpmy
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver
ahaﬂbeappﬁedﬁrsttopaymntofthecostsofmanagennnofﬂ:ePropertyandcollea:ionofrmts.including.
butmtlinﬁtedto.reeeiver'sfeu.pranhmonreceiver’sbondsandreasombleaﬁorneys'fees,andmenmthe
sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents
actually received.

M.RmnvqupmpayMOfaHﬂmmnedbymisDeddTruﬂ.lmdumﬂqummm
wrwomeymePromemdshaumuﬂamisDwdomeamdﬂlmwseﬁdmdngmdebwdmmmd
bytheedomemm.mmumveymerﬁmommmemduorTrum
willoollectareconveyancefeeandmyfeesrequi:edbypubﬁcofﬁcialnincomecﬁonwﬂhthepayoffofthe
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
appmpﬁmmﬁcofﬁdﬂweﬁdmmemﬁsfwﬁmofmeummmmm,mﬂmmmof
this Deed of Trust, and/or release of the Lender's interest in the Property.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
andappointaswcessorm:steetoanyTrusteeappointedhemmder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable law.

n.mdmm.mmhmtuumﬂymedforapiaﬂm.ﬁmbamgmﬁngm.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anyihingaffecﬁngﬂmeputyﬂmisinviolaﬁonofanyEnvimnmemalLaw. The preceding two sentences
shallnotapplytoﬂ:epresence,use,orstomgeonﬂ:erpertyofmﬂqmnﬁﬁesofHamdousSubstamesthat
mgmﬂymognimdmbeappmpﬁmwmmﬂresidmﬁﬂusumdmmaimmmofmem.

Bomwushaﬂpmmpﬂygiwlmdawﬁﬂmmﬁwofmyhvesﬁgﬁim,daim,dumm,hwslﬁtmom
wﬁonbymygovummﬂlmmgﬂﬂoqagmcympﬁvampaﬂyhvolvhgﬂw?mpeﬂymdmyﬂamdom
Substance or Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
bymygwunmmﬂlmnmﬂmymﬂhorﬁy,ﬁﬂmymvﬂoroﬂmmdiaﬁmofmyﬂazﬂdom
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

Asusedmthispmgmphm,'ﬂamdwsswm'amthowmbmdeﬁmdaswﬁcmhamdom
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
mmﬂdehyde.mdrdioacﬁwmmiﬂs.mwmmismmmphﬂ,'&ﬁmmmﬂuw'mfedaﬂ
lammdhmofﬁehﬁsdicﬁonwhueﬁe?mpmyislowdmmwhwlm,afaymmhomﬂ
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomwuﬂlnﬂareqmﬂﬂ:eholdetofmymﬂpge,deedoftuﬂoroﬂmmmbm with a lien
whichhaspriorityoverthisDeedof’l‘rusttogiveNoticetolm&r,athder'saddresssetforﬂlonpageone
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superiorenannbranceandofanysaleoroﬂmfoteclomacﬁon.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

A
STATE OF OREGON, ___lé{mi"/’-/ County ss:

On this Tt dayof Letduoa? 2002, personslly sppeared the
sbovenamed _____ . __ _ _M_MW____-__ and

-Borrower

-Borrower

acknowledged the foregoing instrument to be é( Lo« voluntary act and deed.
7-05

Before me; .
a2 bef
Notary for i ’

REQUEST FOR RECONVEYANCE

COMMISSION NO. 353375 §
SON EXPIRES DECEIBER 27,23

TheundmigmdistheholdetofﬂlemteornowssewmdbythisDeedofTrust.Saidnoteornotes,
toged:erwimauodmindebtednusmredbymisbwdofmn,hwebempaidmmﬂ.Ywmhereby
dimcmdmuwdnidmmmmandmisDwdofmm.WMchmdeﬁvuedhereby,mdmremnwy,
wiﬂ:onnwarranty.aﬂtheemtemwheldbyyoumderﬂﬁsDeedomestmmepersonorpmonslegauy

Date:

original (Recorded) Copy (Branch) Copy (Customer)
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