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DEED OF TRUST
DEFINITIONS

Wordsunedinnmltiplcsecﬁonsofﬂ:isdocumentmdeﬁnedbelowandoﬂmrwmdsmdoﬁnedin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is dated August 1, 2003 s
together with all Riders to this document.
(B) "Borrower"is

Cory G. West and Becky S. West, husband and wife

Borrower is the trustor under this Security Instrument,
(C) "Lender"is

whidbey Island Bank
Lender is 2 Washington Corporation

organized and existing under the laws of State Of Washington
0200800014 119055465
OREGONSIngle Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3038 101

-8{OR) (0104).01
et Y

Page10f15 MW O04/01.01




97350

Lender's addresgs is 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trustee™is Aspen Title & Escrow

(E) "Note" means the promissory note signed by Borrower and dated August 1, 2003

The Note states that Borrower owes LenderOne Hundred Twenty Six Thousand Five
Hundred and no/100 Dollars
(U.S.$126,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any propayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bommower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(M "Applicable Law™ mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all ducs, foes, assessments and other
charges that are imposed on Borrower or the Property by a condominifum association, homeowners
association or similar organization.

(K) "Electronic Funds Trausfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term inchudes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiasted by telephone, wire transfers, and automated clearinghouse
transfers,

(L) "EscrowItems" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid
by any third perty (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Rogulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor logislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successorin Interest of Berrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purposs, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Furisdiotian]

Lot 6, Block 34, FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the

official plat therof on file in the office of the Clerk of Klamath

County Oregon.

which currently hag the address of

11290 Sprig Court [Street]
Klamath Falls [City], Oregon 97603  [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, exceopt for encumbrances
of record. Borrower warrants and will defend generally the titlo to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepsyment Charges, and Late Charges.
Bormrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0200800014 119055465 Q»J
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currency. However, if any check or other instrument received by Lender as payment under the Noto or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified chock, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring tho Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futare, but Lender is not obligated to apply such payments at the time such payments are
accopted. If cach Periodic Payment is applied as of its schoduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonsble period of time, Lender shali cither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (s) interest
due under the Note; (b) principal due under the Note; (c) amounts duo under Section 3. Such payments
ghall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrement, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay amy late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess cxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if amy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgago Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items ere callod "Escrow
Items.” At origination or at any time during the term of the Loan, Lendor may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items umless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
0200800014 119055465
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in writing. In the event of such waiver, Borrower shall pay directly, when and whero payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Soction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the timo specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interost to be paid on the Funds, Lender shall not be roquired to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agroe in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thero is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceodings are pending, but only until such proceedings
are concluded; or (c) socures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien.WiﬂninlOdaysof&mdateonwhichthatnoﬁccisgivcn,Bouoweruhalluaﬁsfyﬂwlienortaknoneor
more of the actions set forth above in this Section 4.

Lmdamyrequh‘eBouowabpayam&ﬁmecMgefmaredmnxwﬁﬁmﬁmmd/m
reporting service used by Lender in connection with this Loan.

s. Pmpeﬂyhmnnc&Bonowuuhaﬂkwptheimpmvemmumwexisﬁngorhmﬁumtodm
ﬁanquimnedagahﬂloubyﬁrqhamdsmchdedwiﬁhﬁom"emdedmuage,"mdmy
other hazands including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
mmmmmwwmmmmmmmwa
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
requirc Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; or (b) & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affoct such determination or certification. Borrower shall also be responsible for the
paymentofmyfeesimpowdbyﬁeFoduﬂEmugmcyMamgmemAgemymemwﬁmwiﬂnthe
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bomrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undor this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of peid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insuranco was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the ropairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums socured by this Security Instrument, whether or not then due, with
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ﬁecxmifmy,pdthmku.Swhhmmwocwduhaﬂbeappﬁedmmadugvﬁdodfmh
Section 2.

HBonowuabandomﬁmepaty,Lmdumayﬂe,nogoﬁateanduﬂlemywaﬂnbhhmmmc
clﬂmmdmhwdmmﬁBmowudounarespondwithEBOdsysmanoﬁce&mlmduﬂmﬂw
immnoecmiuhuommuuleacldm,&mlmdumynegoﬁaumdwﬂemcwmﬁe3&day
peﬁodvﬁﬂbeginwhmﬂwnoﬁeehgivmhdﬁawmguifLmdqulﬁmthohopatymdu
SwﬁmZZmoﬂmwisc,BcuowuhmbyuﬂgusmLendu(a)Bonowefsﬁghummyinme
pmceedsinmammnnnmmexmdﬂwmounumpddmdaﬂxeNmmﬂ:hSwmityhmmm
(b)myothaomewefsﬂghm(oﬂ:uﬂlmmeﬁgmmmymﬁmdofmemedpremiumspddby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covmgeofﬂwhopaw.Lmdumzyuwﬂwmmamepmceedadﬁmmmpdrmmmﬁehopeﬂym
topayamomﬁmpaidmduﬁwNoteorﬂﬁsSecuﬂtyhmmwheﬂluanotthmdue.

ﬁOccupnuy.Bmowushaﬂwcupy,ombﬁsh,andmtherputyuBonowdsptimipd
mmmmmmmmofmsmmmmmmmmwm
Property as Borrower's prh:cipdtesidcnoeforuleutoneyuraﬁerﬂwdateofocmpamy,mﬂmLmdor
oﬂxerwisaagroesinwﬁﬁng.whichoonsentshallmtbemeasonablywithheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasts on the
Pmpaty.WhothumnMBmwahroddinghﬁchopeﬂy,Bmwuahaﬂmﬂnﬁhﬂmhopeﬂyin
mderwpreventﬂmepatyﬁnmdeteﬁouﬁngaMeadnginvﬂueduemiuemdiﬁm.Unleasitis
dewmmedpmmammSooﬁm5ﬂ:ﬂmpakmmtuaﬁmhmtwmomicaﬂyfeadble,Bmwushaﬂ
pmmpﬂynpakthe?mputyifdamagedwavddﬂnﬂmdctuimﬁmmdamage.ﬁhmmw
oondemnnﬁmproooedsmpaidinconnocﬁonwﬁthdamageto,otﬂwmkingot; the Property, Borrower
shaﬂbemspmﬂbleformpaﬁngmreﬂmhgﬁerp&ymlyifLmdmhsmluwdmomdsfamwh
mnwm.Lmdamydisbmsemedshﬁempahmdmﬂmaﬁmhadnglepaymmtmhauﬁuof
wogmpqmmﬂuﬁewwkhcomplﬂedﬁﬂwhmemcmdmmﬁmmedsmmtmfﬁdm
torcpairotrestoreﬁw?mperty,BouownrisnotrelievedofBonower'l obligation for the completion of
such repair or restoration.

Lendumiuagentmsymkermableeuﬁunpmmdimpocﬁmofﬂmw.ﬁithu
mmlemmmmmmmm«dmmvmmmmw.mmm
Bonowamﬁceﬂﬂwﬁmeofmpimhmchmiﬂeﬁmhspwﬁmapwifyhgmhmwmblem.

&Bonower':LomApplluﬂmBmworahﬂlbehdeﬁmhiﬁdmingthnlouappﬁuﬁm
mBmweramypammenﬁﬁuwﬁngatﬂwdimcﬁmofBonowmwiﬂleweﬁ
howlodgemwnsmtgavamatuixﬂyﬁlu,miﬂudh&mmmmfomnﬁmmmwmmwhnda
(afaﬂodbpmﬁdelnndawiﬂnmteﬁdinfcmaﬁm)inoomecﬁmwiﬂtﬂmLmMatcﬁﬂ
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9.meeﬂonofLender'llntereumﬂnePnpertydelghuUnderﬂﬂlSeamylmtrmmI.f
(a)mmmmmmmwmwmmwtymm@m
isalegalpmoeedhgthatmigbtsigniﬁcmﬂyaﬂ’ootLender‘s interest in the Property and/or rights under
msmqmm(m“amocwﬁnghbmhmy,mub,faomdmaﬁmaforﬁim,fm
mfmcm@ofaﬁmwhichmayaﬁainpﬁoﬂtymthilsmwmmtmtomfmwhwsm
regtﬂaﬁons),or(c)Bonowerhnsabandonodﬂ:ePropeﬂy,ﬂmnl.mdcrmaydoandpayforwhatevaris
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
mmmmw«mmmwmm,mmm«m
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomneys' feutopotect:ﬂmtetcdmﬂmepettyand/mnghtsmduﬁnsSwmtyInmm including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminste building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. It is agreod that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this ity Instrtument. These amounts shall bear interest at the Note rate from the date of
disbursement and be payable, with such interest, upon notice from Lender to Borrower requesting

ecutity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
1sase. If Borrowefs 'sfoeutletoﬁwl’mperty the leasehold and the fee titlo shall not merge unless

g ,Inllranee. If Lender required Mortgage Insurance as a condition of making the Loan,
Bogpawer shall piy.the premiums required to maintain the Mortgagoe Insurance in effect. If, for any reason,

th¢ Mortgage Ingrance coverage required by Lender ceases to be available from the mortgage insurer that
previpusly provilsd such insurance and Borrower was required to make scparately designated payments
s for Mortgage Insurance, Borrower shall pay the i required to obtain

Ccoverage to the Mortgage Insurance previously in effect, at a cost substantially
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate

nsuft selected by Lender. If equivaloent Mortgage Ingsurance coverage is not
m shall continue to pay to Lender the amount of the separately designated payments that

: ﬂmmmnmoeooveragecmedtobemeffecthndarmﬂaccept,useandmtamﬂlm

- insurerselectedbyl.eudcragymbecomuavmlable,isobtamcd, andLenderreqmres

h mrdﬂwprunhmsfotMortgagehame,Bonowershﬂlpaydwptemimsroquﬁedw

8¢ Insurance reimburses (or any entity that purchases the Note) for certain losses it
if Borrower does not repay the Loan as agreed. Bomrower is not a party to the Mortgage

Moupgemamwaluateﬂ:mtotalmkonaﬂmchmmmemfomeﬁomhmetohme and may
with other parties that share or modify their risk, or reduce losses. These agrecments

ns and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to

a" These agreements may require the mortgage insurer to make payments using any source
g © mortgage insurer may have available (which may include funds obtained from Mortgage

Aslresultofahosoagreements,Lender any purchaser of the Note, another insurer, any reinsurer,
any ot} untity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive hn (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
that an affiliate of Lender takes a share of the insurer's mkmexchangeforauhareofﬂw
i# paid to the insurer, the arrangement is often tormed caﬂemnmnce Further:

Any such agreements will not affect the amounts Borrower has agreed te pay for
M : Indurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrivi will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ot 1§M3mwdsobhgauontopaymutatﬂ1eratepmv1dodmﬂwNote
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!(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgagé Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. "Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procoeds are hereby
asugnodtoandsbn]lbe id to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure tho work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in & single disbursement or in a series of progress payments as the work is
eomplewd.UnlessmagteemmtmmadcmwnungorApphcableLawmqmmmturesttobepudonmh
Miscellanoous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not economicelly feasible or Lender's security would
bclmﬂwhﬁweﬂmmsmshaﬂbeapgﬁedmﬁnmssmdbyﬁhsmm
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is oqual to or
greater than the amount of the sums secured by this Security Instrument immediately beforo the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
mulhphedby&tefoﬂowmgﬁacﬁon.(a)thntotala.mmmtofﬂwsumssecuredlmmodmlybeforeﬂm
puhﬂhhngduhwhon,mlmmvﬂued:wdedhy(b)ﬂmﬁumukﬂvﬂueofﬂnhopaty
mmedlatalybeforeﬂ:epamﬂtahng,dcmwhon,orloumvﬂueAg; shall be paid to Borrower.

In the ovent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loes in value is less than the
ammmtofﬁemmmmedmmedmtelybeforeﬂ:epuuﬂuhng,demum,uloumvﬂue unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall bo applied to the sums

secmod%tbmSecmtylnmumentwheﬂmornotﬂwsumsmthmdue
Property is abandoned by Borrower, or if, after notice by Lender to Bommower that the

Oppmtharty(udeﬁnodmﬂwmnmtmce)oﬁulmmakemwudmuﬂeaclumfmdamageg
Borrower fails to respond to Lender within 30 days after the dato the notico is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repeir of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogun that, in
Lmdefsmdgmentcoﬂdmnhmforfmhmofﬁohopatymoﬂmmamﬂmpamemoflmdu's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceloration has occurrod, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anyawardorclmmfotdamaguthatmatuibutablebﬁeimpaimmtofhndcfs interest in the Property

m:hallbepudw
ﬂnatmnotapphedtoreﬁmﬁonorropmofﬁehopertyshallbe
apphedmﬂ:eorderpmwdedfcthooﬁonZ
12. Berrower Not Released; Forbearance By Lender Not a 'Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts loss than the amount then due, ghall not be a waiver of or
preclude the exercise of any right or remedy.

bjectwﬂwpmvisiomofSocﬁmls,anySuecminhtuutofBouowerwhommu

Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's ﬁghnandbennﬁumderﬂﬂsSeanitylnmm.Bouowardnﬂnotberelmdﬁom
Bomower's obﬁgaﬁmsandﬁabﬂitymdﬂﬂ:isSwmityhs&umentmlmLmdamesmmhmlmein
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

l4.LmChnge&LmdumaychugeBonuwerfeuformicuperfomndincomwﬁmwiﬂx
Bomower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attoreys' fees, property inspection and valuation fecs.
Inregatdtoanyo&mrfees,ﬁeabsenceofexprmmﬁoﬁtyindﬁsSecmityInsﬁmmttochargeupeciﬁc
feetoBonowershaﬂnotbeoomh'uedasapmhibiﬁononﬂlcchugingofmchm.Lendamaynotclm.rge
foes that are expressly ited by this Security Instrument or by Applicable Law.

HﬂwLmnismb;ectbahwwhichuﬁmaximmhmcbmmdﬂmthwhﬁmﬂymmdw
mmm«mmm«mummmuwummmmmmmm
pemiﬂedﬁmih,&m:(a)mymchlmchngeﬁaﬂhreducdbyﬁeamﬂmmuymmdweﬁe
ch:geb&epemﬁﬂedﬁmﬁ;md(b)mymsakwdywﬂecﬁdﬁmBmwawﬁchexmdedpmiﬁed
HmihwﬂlbemﬂmdedtoBonower.Lendamaychoosobmaknﬂ:ismfmdhymdwingﬂm inci
owedmda&wNo&ubymaﬁngadinctpaymmwBouowa.HamfmdrodmumipaLﬂw
m&lcﬁmwiﬂbemduapuﬁﬂprepaymmﬁﬂwutmypmpaymmcharse(wheﬂlummta
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16. Law; Severability; Rules of Comstruction. This Security Instrument shall be
govemodbyfeduﬂhwmdﬂwhwofﬂwjmisdicﬁminwhichﬂ:ehopeﬂthiAﬂﬁghumd
obﬁgaﬁmscmhinedinthisSwmityhﬂmmtmsubjecthmquuhemmﬂandﬁmiuﬁmof
ApplieableLaw.Appﬁcablclawmightexpﬁniﬂyorimpﬁciﬂyaﬂowﬂ:eparﬁubagmebymﬂactuit
muﬂmmmmmmmumuammmwwmm
the event that any provision or clause of this Securi Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions this Security Instrument or the Note which can be

AnuodmthisSocmityhsmm(a)wmdsofﬂwmsaﬂinegendashﬂlmnandinctude

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
i:ckl:de&mplumlandvicevma;and(c)ﬂwwud"my"givusoledimﬁonwiﬁmutanyobliguﬁonto
any action.
17.Bomwer'lCopy.BonowwshaﬂbegivmmecopyofﬂwNotcandofﬂ:hSwmityhmm
18.Tranderofihz?ropertyoraBeneﬂdallnterutinBorrmr.AsuwdinﬂnisSoctionls,
'htuwhﬂwPropuw“mmmmybplabmﬁdﬂmmh&erpummcmdin&bmmtﬁmﬂod
w,mwmmmammmmmmmmmma
emowamement,ﬂ:einteMofwhichisﬂmuamferof&ﬂebyBonowuatafuumdatetoapmchua.

HdlaanypaﬂofﬂmPropatyamyMinﬂumputthldmmsfmed(mifBomwu
hndanaunﬂpamandabmeﬁchlmmmhmahwm«mfmod)wiﬂ:mtmspﬁm
wﬁﬂmmenngdnmayrequ&eimmediﬂepaymmthﬁ:ﬂofaﬂmmswmdhyﬂﬁsSwuﬁty
hsummﬂowwu,misopﬁmshaﬂnabeexacindbyhnduifswhumkehpmhmﬂodby
Applicable Law.

HLmduexucimﬂ:isopﬁon,LmdushaﬂgiveBouowumﬁoeofmdmﬁm.mmﬁwshaﬂ
ptovidnaperiodofnotlossﬁ:mmdsysﬁomﬂaedateﬂwnoﬁceisgiveninamdnmwiﬂ:SoeﬁonlS
withinwhichBomwamuﬂpaydlmwmdhyﬂ:isSecuﬁtyhs&mthBonowuﬁihwpay
ﬂ:uemspimhﬂwexpﬁsﬁmofﬂﬁspmi@Lmdumsthhmymediupemiﬁodhyﬂﬂs
Security Instrument without further notice or demand on Borrower.

19.Bonower'lmghtmndnmteAnerAccdenﬂmHBouowumnmcminoondiﬁms,
Bonowaahaﬂhawﬂwﬁgbthhwemfacmeﬂofﬂmsmmmummdiwmﬁmwdatmyﬁme
priortoﬂleearlicstof:(a)ﬁvedaysbefmesaleofﬁe?mpertypmmmwmypowetofsﬂeeontainedin
ﬁisSecmityhmm(b)mhoﬁupuioduAppﬁmblemeingedfyfmﬂwwmhmﬁmof
Bmwdsﬁghtwmw;m(c)mofangmemmmsmwmmm
omdiﬁmsmMBamwen(a)payleduaﬂmwhichﬂ:mwuddbeduemduthisSwmity
Instrument and the Note as if no acceleration had occurred; (b) cures any defsult of any other covenents or
ammmﬁ;(c)pay&aﬂmmmcmdmmfomhgmisSwmiWhmmimhdin&bmwﬁmﬂed
m,rmabhamws'&egmmymmmmmﬁmmmmmmdfmm
pmposeofmcﬁnngddsmmhmanpmyandﬁghumdumisSecuﬁWMem;md(d)
mkumhacﬁmulmdamayrmmnblyroquhewnmthuunddsimmmﬂmmwm
ﬂgbﬁmﬂuﬁthmitmeeandBmwdsobﬁpﬁmbpwﬁemsmedhyﬁhSwuﬂty
expcnsesinonemmmofﬂ:efoﬂowingforms,asuloctodbyLmder:(a)cash;(b)mmeyordur;(c)
cuﬁﬁedchwhbmkchock,mdnchnckmumiefschcchmﬁdndmymchchwkhmmupm
mhsﬁmﬁmwhosedepmiumimmedbyafeduﬂagmcy,hmtﬂhymmﬁty;m(d)mmic
mm.mmmmwm«,msmmmmmwﬁpﬁmmmw
Mmammuyeﬁecﬁveuﬁmmduﬁmmmﬁomu,ﬁisﬂglnmmmw
apply in the case of acceleration under Section 18.

20.Saleanote;ChmgeofLonServlcer;NoﬂeeofGﬂevmce.ThoNoteorapuﬁalhterostin
ﬂleNote(m;odmvﬁth&:isSwmityInmm)mbewldonemmmeﬁmeswiMpﬁmmﬁcem
Bcu:rower.Amlemightmﬂtinachmgeinﬂwmﬁty(knownuthn“LmnSuvioer")ﬂmtwﬂwm
Pmo@cmmmemmm.mmwwmmmdpmmmm

Scrvicer,Bonowawmbegivmwﬁumnoﬁceofthechmgowhichwm'mthcnamcmdaddrmofﬂm
newLouSuﬁca,thcaddrushwbichpwmmhnhmﬂdbemndemdmyoﬁainfomaﬁmRESPA
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requiresinoonnncﬁonwithanoﬁceof!rmsferofsewicing.IfﬁeNoteissoldandﬂ:erea.ﬁertanoanis
mﬁcodbyalmnSuﬁwroﬁm&mﬁcpmehu«of&eNm,ﬁcmmtgagehmsaﬁdngobﬁgaﬁm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
asmmedbyﬂwNotepmhwnnlcuoﬂmrwisepmvmdbyﬂwNotepmhaur.

Neither Borrower nor Lendsr may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions purspant to this
SwmityhmmeMGﬂandleguMﬁeoﬁuparWlmsbtuchedmymviﬁmoﬂmmdeyowedby
mmoﬂthisSwmﬁyhs&umenLunﬁlmcthwumlmdahsmﬁﬁedﬁeoﬂmpaﬂy(wi&mh
mﬁcegimhoompﬁmewithﬁemquhmmﬂofSwﬁmlS)ofmhaﬂegedbruchmdaﬁmdodﬁn
oﬂmputyhereharmablepuiodaﬂaﬂwgiﬁngofmhnoﬁcewmkomwﬁwwﬁmﬁ
Appﬁmblelswmﬁduathnepmiodwhichmﬂehpaebeﬁmcuuhwﬁmmbehkmmuﬁmo
pmiodwmbedmedmbemmnbhfmpmpuuofﬁismhmmofmlmﬁmmd
oppaumitymcmgivmmBouuwupmsumwaﬁmﬂmdﬂwmﬁceofmelmﬁmgivmm
Bmwummmwaﬁmwshaﬂbedomodmuﬁsfythemﬁoemdoppmhmitymukemwﬁve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances™ are thosc
mumdumcmhmmmwmmmwmmmmm
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateﬁnlsconiainingasbestosorformaldehyde,andmdioacﬁvemataials;
@)"Enﬁmmmhllaw"mmmﬁduﬂhmandhmofﬁeﬁnhdicﬁmwhma&e?mpwhlomwdm
nhwwhedﬁ,mmmvhmmmhlpmmﬁom(c)%ﬁmmmhldmm“hchﬂumyrupmu
acﬁmmediﬂacﬁomanmvﬂwﬁomudeﬁmdh&vﬁmmmﬂuw;md(d)m"mvhmmmm
Condition" means a condition that can cause, conmtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Submwmmmdmmymhmmmhmw.mmmdo.
nmaﬂwanymnehemdo,my&hgaﬂecﬁngﬁchopw(a)ﬂmhmﬂohﬁmofmymhmcnﬂ
Law, (b)whichcrutumEnvirmmenthmdiﬁon,ct(c)which,dnemﬂ:emm,m,orrclmeofa
Hazardous Substance, creatos a condition that adversely affects the value of the Property. The proceding
twosmtmshaﬂnﬂapplymﬂlepmme,uu,mmmﬁohopeﬂyofmaﬂqmnﬁﬁ«of
HmrdousSubshmuﬂmtmgmmﬂymognizedmbeappmpdmmmmﬂmddmﬁﬂmandm
mahummceofﬂwhopmy(hchﬂhg.butmtﬁmiwdw,hmdomwmsmoommapmducu).

BmowashaﬂmpﬂygiwLmdcrwﬁﬂmmﬁwof(a)myhvesﬁgsﬁomclﬁm,demuihwmit
wmhawﬁmbyanygwemmmmlmmgmumyagmcyapﬁvmpaﬂymwm&mhopatyandmy
Hazardous Substance or Environmental Lew of which Borrower has actual knowledge, (b) any
Environmental Condition, inchxdingbﬂnotﬁmhdb,myspﬂ]ins,leaking.dinchargc,mlmeorthreﬂof
mlmeofanyHamdouSuhﬁnoqmd(c)mycondiﬁmcmwdhyﬁopremmmrdmofa
Hmwmmwmmmofﬁemmy.ﬁmlmmhmﬁﬁed
bymygovmmmmlmmguhwtywﬂnﬁty,mmypﬁvmputy,&umyremovﬂmoﬁumodiaﬁm
ofmnmwmmemhm,mmwymmw
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less tham 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Berrswer of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not imited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the pewer of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold and shall cause sach notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the ime required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpene sale of all or any parcel of the
Property by public announcement at the ime and place of auy previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed cenveying the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: () to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
mdencmgdebtsocuredbyﬂmSecmtyIns&umenttonstee Trustee shall reconvey the Property
without warranty to the person or persons logally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustec) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustoo and appoint a successor
trustee to any Trustee appointed hereundor. Without conveyance of the Property, the successor trustes shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attomcys' feos shall
include those awarded by an appellato court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expenso to protect our interest. This

insurance may, but need not, also protect your interest, If the collateral becomes damaged, the

coverage we purchasc may not pay any claim you make or any claim made against you. You

may later cancel this coverage by providing evidence that you have obtained property coverage

elsewhere.
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YouarcrcspoMblefmﬂmcostofanyinsutanoepmhuedbyus. The cost of this
inmemaybeaddodmymrcontactoﬂmnbdme.ﬁﬂwcouisaddodmymmwtm
lombdxmc,ﬂ:einwreumteonﬂmmdulyingoou&actctlmnwinapplywﬂ:isadded
ammmtThechcﬁvadateofwvmgemybeﬂndateymnpﬁmwvaagehpwdmﬂwdate
you failed to provide proof of coverage.

The coverage we purchasc may be considerably more expensive than insurance you can
obminonymnownandmaynotuﬁsfymynoodforlxopcrtydamageoovmgcorany
mandatotyﬁahﬂityinmnamcroquiremenﬁimpoMByApplimblehw.

BY SIGNING BELOW, Bonowuaoceptundagreestoﬂmtennsandoowmntsoontainedinﬂ:is
Secmitylnmmnmtandinmykidcrexomtedbmewerandrwadcdwiﬂ:it

Witnesses:

QE'.\ );L \’:)Jx (Seal)

Cory GU West -Borrower

Bredp S Wt semy

Becky S .' West -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Barrower
(Seal) (Scal)
-Barrower ~Barrower
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T ontis D) xpj%&%@gbogc@p:mﬂbwmmm

Cory G. West and Becky S. We

mmmmmmmmmunm«@mmmm
My Commission Expires: IQ.QD—O(D Before me:

(Official Seal)

Notary Public for Oregon
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