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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11,13,18,20 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 8, 2003 .
together with all Riders to this document.

(B) "Borrower" is DALE D FORESEE AND LINDA G FORESEE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa CORPORATION
organized and existing under the laws of =~ THE UNITED STATES OF AMERICA
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Lender’s addressis 2300 MADISON STREET, KLAMATH FALLS, OR 97603

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 8, 2003

The Note states that Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED

AND NO/100 Dollars
(U.S.$157,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2033

(F) "Property” means the property that is described below under the heading 'IYansferofoghlxmﬂ:e
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 14 Family Rider
[ VA Rider Biweekly Payment Rider Othex(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor lkegislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

SxmithummtmdmeNmFmﬂﬁspmpw.BmwcmvomNygrmEmdwnveysmmm

trust, with power of sale, the following described property locatsd in the

COUNTY of KLAMATH :
[Type of Recording Jurisdictioa] [Name of Recording Jurisdiction]

IOT 9 OF REGENCY ESTATES, TRACT 1292, PHASE 1, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF

KLAMATH COUNTY, OREGON.

which currently has the address of

5167 CAMBRIDGE CT [Street]
KLAMATH FALLS [Ci:.y],Oregon 97601 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mmnmwiﬁﬁmhedvaﬂaﬁonsbyﬁmsﬁcMmmmﬁmwaumfmmﬁwmmm
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bmowushaﬂpaywhmmwmeprmcipdof.mdmmm.ﬂwdeuevidmdbyﬂ:eNmmdmy
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymeats due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymeats
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial paymeats are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder ar prejudice to its rights to refuse such payment or partial payments in
the future, but Leader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Barrower makes payment to bring the Loan curreat. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or perfarming the covenants and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to rednce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leader may apply any payment received from
Barrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vohmtary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c) premiums
for eny and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Communmity Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dnes, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Barrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leader receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Fands. Borrower and Leander can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

ImdamayreqﬁmBmowampayame-ﬁmechmgefmarealeMExvaiﬁmﬁmmdlmmﬁng
service used by Lender in connection with this Loan.

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on the
Hopawhmnedagdnnbﬁbyﬁr&hmdsmdudedwimmmem"amdedwmge."mdmyom
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
hsmmshaﬂbemﬁnminedhhemomm(hchdhgde@cﬁbhkvds)mdfmmepaiodsmw
mquhe&WhﬂLmdarequhwmnamtmmemedingwnmcmchmgedmingmeMmofmeLom.
ThehmmanwwriuprovidingmemmmeedmnbechosmbmewambjeamLmdu'sﬁng
dimpmomeowa‘schoiw,whkhﬁghtﬂmﬂmtbeuudwdummombly.lmdamyreqm
Bmmwampay.mwnmcﬁmwimmisLom.dmu:(a)amﬁmechmgefmﬂoodmnedeWmmaﬁon.
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
suvbumdsubwqumtchmgwmhﬁmmmppingsmdmihdmgumnwﬁchremmblymight
affectsuchdetummaﬁmmcuﬁﬁcaﬁm.Bmowashanﬂsoberesponsibkfmmepaymmtofmyfws
imposedbyﬁeFedaﬂEmagmcmeagmtAgmyhcmnwﬁonwimmemﬁewofmyﬂmdm
determination resulting from an objection by Borrower.

HBonowafaihmmainminmyofﬂwwvmgesdmibedabove.Lmdumyobminhsmm
coverage,athdu’sopﬁonmdBmower'supmse.lmderisundernoobligaﬁontopmcheany
puﬁmlmwpemmmtofmvaag&ﬁaefm.mchmvmgeshanmlmda.bmmightumightna
pmtectBamwa',Bo:mwa'sequityinmerpaty,orﬂwconwntsofﬂ:erpmy.againstanyﬂsk,hmd
mﬁabﬂityandmingovidemtumhasumvmgemmwaspreviwdymeﬂecLBmmwu
mknowbdgu&mﬁecoﬂofﬂehmnmemvmgemobmﬁwdmightﬁgniﬁmnﬂyamdﬂwmof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

AﬂhsmmoepoﬁciesmquhedbyLmdamdmewﬂsofmmhpdidesshaﬂbemjeamLmda's
right to disapprove such policies, shall include a standard mortgags clanse, and shall name Lender as
mmtgagwmd/masmaddiﬁonﬂhsspayw.Lmdashﬂhavemeﬁgmmhommemﬁdesmdrmewﬂ
wﬁﬁcamﬁlmdumquﬁu,BmowasbaﬂwompﬂygiwmlmdaaHmdpmofpaidmhmmd
rmewalnoﬁces.Imeroweroblainsanyfmmofinmrancecovuage,nototherwisemquh'edbylmder,for
dmgem.mmﬁonof,mm.smhmﬁcymnmhmeamnmmecmmm
name Lender as mortgagee and/or as an additional loss payee.

mmeevmtofm.erowaﬂmﬂgivcpmmmmﬁcemmeManmoecaniumdlmdmlmdumay
makeprwfofbﬁifnmmadewmnpﬂybmemw.UnhasLmdamdBmwothawheagrwm
wﬂﬁng.mymsmmmeprooeeds,whemamnmmemdaiyhgmmmmwasrequhedbylmda.shallbe
appﬁedmrwmﬁonmrepahofﬂehopmy.ﬁﬂwrmﬁonmrepaﬁhewmmhﬂyfmsibhmd
m'smhmmmmmmmmmmmmmm
hohmchhmmwmoowdsmﬂlmduhmhadmoppmﬂmilybhspxtmchPmpmymmmewmk
hmbemmmpldndbbmdu‘smﬁs&cﬁm.mﬁdedhﬂmhhspecﬁonshaﬂbemdumkmmpﬂy.
Lmdumydisbmwmwwdsfmﬂwrepahsmﬂms«mﬁonhaﬁnghpaymmtmhamofm
paymenmasﬂlewm'kisoompleted.Unlessanagreanmtismadeinwxil:ingorApplicableI.awrequh‘es
mmmbepddmswhmoemoweds,Lmdushannuberequhedmpamemymtawm
wnhgsmmwhmwwds.Femfawbﬁcdjusm.momuﬂﬁdpmﬁu.reminmbmemebe
pddwtofﬁehmmemowedsmdsbaﬂbememobﬁgnﬁmofm.ﬁmemmﬁmmrepahis
mtwmmbaﬂyfmﬁbhmbmda'smmiwwouhbebsmmemnmwmmeedsshanbeapplbdm
meaumsecwedbythwmitymmebeﬂmmnmmmdne.wimmcexmifmy.paidm
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Borrower. Such ingurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right o any refond of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Bmowersmnc:palremdenceforatleastoneyearaﬁumedateofoccupamy unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanit if, during the Loen application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Barrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a Lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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m'fmmmmmmmmmmmmmmmmmmmm
wcmedpodﬂonhabmhupmymwedhg.mmehopmyhchﬂw,bmhmﬁmimdm,mmgme
Propawmmkerepahs.chmgebds.replwembwdupdomsmdwm&w&drﬁnwmﬁmpipu,
dﬁmbuildingmomawdevbhﬁmsmdmgmwndiﬁau.mdhaveuﬁﬁﬁesmnedmmoﬁ.
Ahhoughl.endermaymkeacﬁonunda'misSecﬂon9.Lenderdoesnothavewdosoandisnotundaany
dutyorobligaﬁoumdoso.ltisagreedlhatlmdaincm'snoliabilityfornotlakinganyorallacﬁons
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dhhnsanmtmdshaﬂbepayable.wimmchmmupmmﬁceﬁomlmdummmqwsﬁng

t

paymiefnlhisSecumy' Insuumentismaleasehold,Bonowuslnﬂcomplywﬂhacheprovms" of the lease.
HBmmwwquhufwﬁ:hmmeHopmy.melmeholdmdmefwﬁﬂeshaﬂnmmgemhulmda
agrees to the merger in writing.

lo.wmﬁmwmumwemmamdiﬁonofmﬂlgmlm
Bon'owershallpaythcpremiumsrequhedmmainminmeMongageMsmanceine&ea.H.fmmymm,
mMWgeMWmeemvmgerquhedbyLmdammbeavaﬂabh&ommemtgagehsmm
pmﬁouﬂymvidedmwhhmnmcemdnmowawmmquhedmmkesepmmlydedgmwdpaymmm
mwudmemmiummememmmBmowaﬂmﬂpaymepmﬁummqlmedmobminmvmge
mbmﬁaﬂyequhﬂmtmmeMmgngehmmwemvbmlymeﬁea,uamsubsmﬂauyeqdvalmtm
memmbowaofmeMmtgngehmmwpmviouﬂymeﬁea.ﬁommahanammmmgemm
sehcwdbyLmder.IfmbmﬁaﬂyequivaleutMmlgagehmmoewvmgeisnotavaihbh.Bmowershan
omﬁnwmpaywbmdamemmtofmesepmamlydedgmmdpaymwmmuwmmwwhmmem
covmgeceasedmbeheffecLLmdawﬂlmepLusemdremindwsepaynmmasanon-refundabhhss
rewvehﬁeuomemgehsmwSmhbumveMkm—mfumthsmdngmefxtm
ﬂleLomismﬁnmtelypaidinfuﬂ.mdlmdershaﬂmtbereqlﬁredmpameowamyinte:estm'em'nings
mmhbssml@ammbngurequhebumvepaymmﬂ‘mgehamm(m
memomtaMfmmepaiodeImdarequm)pmﬁdedbymmsmsdecwdbylmduagﬂnbm
avﬁhbb.hobﬂimimﬂlmhmquﬁusmwlydeﬁgmmdmymmmwmdmemﬁmfmwe
Mmmw.ﬁlﬂldurequhedegagemgmwemawndiﬁmofmkingmelmmdBmowuwas
requkedmmkesepmamlydedgmmdppymmmeﬂﬁempmhnxmemm;ehsmw.Bmwu
shaﬂmyﬁemwﬁmreqdredmmﬂnmmMmtgngchmmwmeﬁwmemvideam-rdmdabhm
resuve.mﬂlmda’srequhemmtmewtgagehmmwmdshmdmwwiﬁmywﬂmagrmmt
bawemBmowademdumﬁdmgmrmchwrmmaﬁonmmﬂmmaﬁonhrequhedbyApplkabh
I.aw.Noﬂ:inginlhisSecﬁonIOaEwBBmmwu'sobﬁgaﬁonmpayintaestatthemwmvidedinﬂaeNote.

Matgagemmwerdmhnsesbendu(mmyﬁtyﬂmmchwmeNow)fmwuinWsﬂmy
incmifBonowerdoesnotrepayﬂleLoanasrﬁeed.Bmowisnota to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
muhmamgﬁﬁoﬁuwﬁaﬁmdmemnwﬁfymdrﬁshammﬂhmmmm

agrwnmm]heseagremmmmquuﬁememmgemmummakepaymmmudngmymofﬁmds
M@emmgagemnmymeavdhbh(wMGhmyhchdemMsobmhwdﬁomMmgagem

).

Asamultofﬂmeagreemenm.Lender,anypmchasetofmeNom,anotherinsmet.anyreinsmet.any
other enti .oranyafﬁliateofmyofﬂlefm'egoing.mayreeeive(direcﬂymindirecﬂy)amounmﬂmderive
from(mmightbecbmm-imdm)apmﬁonomeow'spaymmmemtgagehsmmce,machmge
fmsbmhgmmodifyhgmemmehm'sﬁshmmdudngm.ﬁsmhagmthMM
aﬂiﬁmofLendalakesashareofﬂwinmnu'sﬁskinucbangeforashareofﬂlepreuﬁumspaidtolhe
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)Anyluchagrwmenl:wmnotaﬁecttheamonnuthntBorrowerhasngreedtopayfor
Mortgagelmnrmee,wmyothatermsdtheLmSnchagreunwuwmnothuwethemonm
BonowerwiﬂoweforMortgageInmanee,andﬁeywmnotenﬂﬂeBmwertomyrdnni
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(b)nysudammﬂwmmmmtherlghhnmm-ﬂm-whhmpedmﬂu
Mortgagelnmneenndertheﬂomeuwm?mtecthnActofl”&oranyotha‘h . These rights may
mmmmmmmmmmmmmamm
lmmm,bhwmmlmwmmudmmm,mdlwwmardmddmy
Mor&agelmmnupmmmnmmeduﬁeﬂmedmhmeeﬂaﬂonwmmm

ll.wmthMhulhnmemmds;wadmAﬂMiscdlmwushooeedsmhaeby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Hopmy.ﬁmemmaﬁmmrepahhmmicaﬂyfuﬁbhmdlmdu'smuﬁtyhmmm
mmmmmmmmmmtmmmmmwwmm
Imduhmhadmoppmmnitymhspeﬂmchhopaummm&ewmkhmbemmplﬂedmlmda‘s
mﬁsfmﬁon.povmwmmmspwﬂmmﬂbeundumkmmpﬂy.lmdumaymfmmempamm
remaﬁonhadnghdisbmsunmtmhasuiesofwoymmymmﬁmmewakhompmd.UMm
agreemmtismadeinwﬂﬁngorApplimblolawrequimsinmmbepaidonmh Miscellancous
Prmeed&bmdushaﬂmtbemqukedmpaymmymmamhgsonswhmswﬂmm
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Secwrity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
mauuapplhdmmemmsmnedbymmmmnmmnwhem«mmtmmdquimmemﬁ
any.%'dtoBon'owu'. i

mewmtofapmﬁalmhng.desmwﬁon.mbssmvﬂmofmenopmyinwhichthefahmmka
vdmofmehopmyimmdawlybdmmepuﬁﬂmﬁng,demmﬁmmmmvﬂwhequﬂmagmm
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Seanilyhmmmtshaﬂbem&mdbymemmumdmthchnmemcwdsmulﬁplbdhyme
mmuﬁm:(a)mmmtﬁmemmmmwmmmm,m,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

Inmeevmtofapmtialuking,desu'ucﬁon,orlossinvalueofﬂ:erpmyinwhichdlefairmmket
vﬂwofﬁerpmyhnmediamlybefmeﬁepmﬁﬂmﬁng,du&mﬁm.abssmvﬂueismmme
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing
Pmy(asdeﬁnedmmenextsmm)oﬂmmmkemawdmmaclaimfmdmgu,nmmwﬁih
mrupondmlmduwﬂhhSOdaysaftamedammenoﬁceisgivm.ImdaismWMmlbumd
appw&thcdhmmWeﬂhuwmaﬁonmrepaﬁofmehopmymmmemmbym
smwmmwnwmammmm"ompmy"mmmmm%m
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lmdu’sjudmmnwﬂmmﬂthﬁnfdmafﬁe?mmymoﬁummiﬂhmﬁmwtd%‘smm
mmmmmwmmmmmmmmammﬁmm
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
mﬁngmmlmda'sﬁﬂmnwwludesfwfdmofmemmmmmmiﬂhnpahmmof
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
fmdmaguMmanﬂbumbbmmeimpahmmtoflmda'smmmchmMmhaebyMgned
and shall be paid to Leader.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynmtmmdiﬁcuionofmmﬁmﬁonof&emwcmedhymissmmmmwtmmdbylmdu
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mBmwmmySmsmmmwestomewushaﬂmtopmmrdmemeﬁabiﬁdemowm
mySumhhmomew.lmdashaﬂnﬂberequhedbwmmmmooeedhgsammy
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
mySuwmsmmweaomemw.Anyfmbeuanwbylmdumexuﬁdngmyﬁghtamedy
hduding,wﬂhmnlhdmﬁon.lmda‘swcepmmdmymmuﬁommpmn&mﬁﬁesmﬁmh
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
ageesmuBmmwu'sobﬁgaﬁonsmdﬁabimyshaﬂbejoimmdwmeHowwa.mmeowawho
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Swm&‘:ysnmmtmmmmgmmtmdmvwmcwdpsu'smmigt&)mm
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insmnnent;md(c)agreesmathdamdmyoﬂmBmwacmagreeweand.modify.fmbwmmake
mywmmmodaﬁonswiﬂregmdmﬁemmofhisSwmiWhmmmtmﬁeNomwiﬁommewdgnﬂ's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'’s
obﬁgnﬁmsmdumissmwmmnmtmwﬂﬁng,mdkapmvedbyw,shaﬂobmmmof
erowa'sﬁghmmdbmeﬁmmmisSmhymsuummLBmwasmnnmberehasedﬁom
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
wﬂﬁns.lhewvmmmmdagremmmdﬂﬁsSwmiWhmmmtshaﬂbhd(uceptmmvidedewﬁm
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Swmﬁyhmmmnhmhdhg.htmtﬁnﬂndb,mew'feu.mopatyhspecﬁonmﬂﬂuaﬁmfeu.m
mgmdmmyomafw&ﬂwabmwofexmwmahymmsmmmwchmgeaspedﬁcfee
to Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
dmareupresslypmhibitedbythisSecm'hyInsumnentorby licable Law.

If the Loan is subject to a law which sets maximum loan , and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
paminedlimim,lhen:(a)mymwhbmchargeshaﬂbereducedbytheamomtnewsmy&redwethecharge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a pertial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reparting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.
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ls.mmm;mbm;mucmmmmmmumm
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
cmmhedmmwwmmmbjeammyreqmmmdﬁmﬁmsofmmm.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but -
smhdlmceshaﬂnﬂbeommwdmamohﬂﬁﬁmagainﬂagmenmthycmﬁwthﬁewmtﬁmmy
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
ing neater words or words of the feminine gender; (b) words in the singular shall mean and
inchldemephnnlandvieevusa;md(c)thcwmd"may"givessoledisnre&onwiﬂ)outmyobliguionwtake
any action.
17.Bm1'ower'sCopy.BmvwershaﬂbegivenonecopyoftheNoteandofthisSearityIns&ument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
'InterestinmePropmy"memsmybgalmbmeﬁdalmmmmerpaty.hchﬂm.butnmﬁmtedm.
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nmanmﬂpusmmdabmeﬁdﬂhthmmwhwﬂmtmsfmod)wiﬁoutlmda’smwﬂm
emmmnlmdamquuhehnmediampaymmthfuﬂofaﬂmmnedhymisSwmﬁymmL
However, this option shall not be exercised by Lender if such exercise mi,l;:guhibitedbyl\_ppllcable' Law.

If Lender exercises this option, Lender shall give Borrower of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wihinwhicthowmuﬂpayaﬂmwmedby&hSwmhyhﬂmmEBmmw&ihwpaymm
mmpiammeexpkaﬁmofmispaioilmdamaymvokemyremediespmnmdbymissm
Instrument without further notice or demand on Borrower.

D.er’sk&htwkmummnmmmmdiﬁm&
BmowashﬂhvemcﬁghtmhavemfmwuofmisSecmﬂyhmmdimﬁnuedumyﬁmm
mtheearliestof:(a)ﬁvedaysbefmesabofﬂ:erpmypmsumtmanypowuofsaleconminedinlhis
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Barrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barower:(a)payslmdaaﬂmmswhichhmwoddbeduemdumisSeumhyhmmmtmdﬂwNmas
ifmaoceluaﬁonhadocamed;(b)cmesmydefauhofmyomeroovenanmmagrwmmm;(c)paysall
upmnshumedhmfmdngﬂﬁsSxmhthmwnimludhg.butnmﬁmmm,mbhammys'
fees.pmpu‘tyinspectionmdvaluaﬁmfees.mdoﬂmfeesincmredforﬂwpmpowofmtinglmder's
mmmmmmmmmmmmmmmnmd(d)mmmasmm
rusonablquuhemasmmmLmdu’shmmmerpawmdﬁghmmduthwmﬂyhmumL
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
mwmmmmmmmtmsmdmmommmofmefoﬂowhg
fams.uselectedbyLendﬂ:(a)cash;(b)mmeyadu:(c)cerﬁﬁedcheck.bankcheck.mrer'scheckor
mshia'schechmoﬁdedmysmhchxkh&awnmmhsﬁmﬁonwbudepoﬁmmmmnwbyafeduﬂ
aguwy,mmmmmmymmy;m(d)EbcmkﬁmdsT&msfu.Umnranmtbmewmm
Swmiwhmmnmtmdobﬁgaﬁonswcmedhaebysbanmahmnyeﬁwﬁveuifmmdaaﬁonhad
occurred. However, this right to reinstate shall not apply in the case of acceleration ander Section 18.

zo.SaleofNou;ChnngeofLoanServleu-;NoﬂeeofGrhvance.TheNoteorapmﬁalhnuesthﬂw
Nm(mahawhhﬁhSeemityhsmmmt)mbewhmemmmﬁmuwimommnoﬁbim.
Asalemightrestﬂtinacbangeinﬂlemﬁty(knownmﬂw"l.oanServioer")ﬂlatcollectsPaiodicPaymmts
dwmﬂameNowmdmisSwmitymmrmmtmdpufmmomummtgagebmmicingobﬁgaﬁons
unda'meNote.ﬂlisSeanityhsumneandAppﬁcableIaw.Thuealwmightbemeamm’echmgesof
ﬂleLoanSa'vicu'umdatedtoaaaleofmeNote.IfthaeisachangeoflheLoanServicer.BmmwerwiIlbe
givenwriummﬁceofthechmgewhichwﬂlmteﬂlemwmdaddressofthenewlmsm.the
addreumwhkhmymmmsbouhbemademﬂmyoﬁuhﬁmﬁmkﬂSPAreqnﬁeshwnnwﬁonwiﬁa
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
fmpmpmuofmhpmgraph.mnoﬁceofmehaﬁmmdoppmumitymcmgivmmmmt
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes eny response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subsmnces.mmreawnwmleasemy}lawdousSubsmoes,mmintthropmy.Bo:rowe.rshallnotdo,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
M&meubsmme,mamMiﬁonMadvusdyaEmﬁevﬂmof&ehm.ﬂwwewdingm
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and t maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
omamﬁmbymygovunmmmlmreguhmryagmcympivampmymvolvmgmehoputyandmy
HmrdousSubsmmemEnvhmmmmlIawofwhicthowahasacmalhowbdge.(b)my
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
}hmdousSubmnwwhkhadvasdyaﬁwmmevﬂmofmerpmy.HBmowahmn&mhmﬁﬁedby
anygovemmenlalorregulmmyanﬂ:mity.oranypﬁvampany.matanyremovaloromaremediaﬁonofany
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORMCOVENANTS.BarowmdLmda'ﬁmhuoovmmdagreeasfolbws:
nAcederlﬂm;Rmedh.LmduMﬁvemﬂcemBmprhrwmﬂmm
Borrower'lbrenchofnnywvenntornmmtlnﬂ:hSecm'ltylnstrunmt(butlotprlorto

purchase the Property at any sale.

TrmteeshaﬂdeﬂverwthepurchmTrme'sdeedwnvqhgthehopMywithom“y
wvmmmwmnty,apreuedwhnpﬂemnereduhhmem'sdeedmuprhmm
evideneeofﬂleh'nthofthemumenumadetherdn.ﬁnsteemnnpplymeproeudsolthenkhthe
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
atl:orneyl’l’ees;(b)toaﬂmmueuredbythhSecmitylm&ument;and(c)anymtothepmnor
persons legally entitled to it.

clmgesuchpusonorpasonsafeeforreconveyingmerperty.b\nonlyifmefeeispddmamh'dpany
(Mmmm)fmmmdazdmdmechmgingofmefwhpumimdmdaAWMbhlaw.

MSumummmmmmmmmmm:awm
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees, As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appellate court.

MM:ﬂveMvmmMSwmithﬁmmtmmyadvmlmdu.mimdineﬁm.may
mkemduSwﬁon9ofmkSeaniwmmmmpromLmda'smmmmeHopmymdﬂghmmdu
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unhasyoumvideuswiﬁevidmceofmeinsmmoeeovaageasmquhedbyomcmm

mhmagmunmnwemaypmctmemsmanoeatmexpmsemwommninmm

Msmmoemay.butneedmnalsopmmmhmﬁlhemumalwomesdamaged.ﬂn

wvmgewepmchasemaynotpaymydaﬁnyoum&cmmychﬁnmadeagainsthoumy

*kkkktka ket sgEE BOTTOM OF PAGE 14 FOR CONTINUATION®*#% kst wiws
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Youmereq;msiblefmdxemafmyhsmncepmcbasedhyus.lhemofmisinmce
maybeaddedmyowconhmmbanbalancalfﬂmoouisaddedmyowcon&actmhm
bahnce,memmmmmemdu‘lymgoonmmmwiﬂapplymmisad&damomLThe
eEecﬁvedamofwveragemaybcﬂ:edateyompﬁorwvmgehpMmﬂ:ed&youfaﬂedm
provide proof of coverage. .

Thecoveragewepmchasemaybeeonmdaablymeexpensivelhminsmuyoucan
obminmyomownmdmynmmﬁsfymyneedfmpmpmydamagewvmgemmymmdam
liabilityinsmancerequimnenmimpoMbyApplicableLaw.
BYSIGNNGBELOW,Bmmwerwcepmmdagreesmmewtmsmdcovenanmconminedinthis

SecmityInsmunmtmdinanyRiduexewtedbmemwerandrecmdedwithiL

Witnesses:

- (Seal)

DALE D FORESEE -Borrower

C%ﬂ Q B Lewts (Sea)

LIH% G FORESEE -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrowor
(Seal) (Seal)
-Bormower -Borrower

i*i***t*i*it*i'*itt****t*'*t**t****tl***.*iiii***il*t**i*'i**.**ii*.*..*i***t**'

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE . "

***t*iii**Ii*i*****'*****.t*ii*'**i*.**.'.iiii**i*ii*"l*-.i**i'i***it.**I**.***
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S e i N of W &chm?p:somﬂynppmedmeabovenamed

Dale D. Foresee v Linda @, Foresee

and acknowledged the foregoing instrument 10 e hisfee/their voluntary act and deed.
My Commission Expirs: /11 (2003 Betors
(Offical Sel)

Notary

Kt ol L

for Oregon

OFFICIAL SEAL
KRISTIL REDD
NOTARY PUBLIC- OREGON
COMMISSION NO, 327608
MY COMMISSION EXPIRES NOV 1€, 2003

P e e e LD
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of Auguet, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Fixed/Adjustable Rate Note (the "Note™) to Madison Branch

("Lender”) of the same date and covering the property described in the Security Instrument and located at:
5167 CAMBRIDGE CT, KLAMATH FALLS, OR 97601

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TQO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
September, 2008 , and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
inluestram,andeachdatemwhichmyadjusmblemwrcstrmcouldchmge.iscaneda'ChangeDam.“
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(B) The Index

BeginningwﬁhheﬁrstClmgeDam,myadjusﬂbhhtaeﬂm&wﬂbebasedmmhdex.m'Indu"
ismewe&lyavmgcyﬂdedeSmﬁusmywaﬁeswjuswdmammntmamﬁwofomym.u
madeavailablebyﬂleFederalReserchoard.'Ihemostreomtlndexﬁgureavailablessofﬂwdate45days
before each Change Date is called the "Current Index.”

Hﬁehd@nismbngaavaihbk.meNomHoldawiuchmwanewinmmatisbasedupm
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

BefmeexhChangeDam.ﬂwNomHolderwiucalaﬂatemynewimuestmebyadding
Two and Three Quarters percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
additionlnﬂlenem'estone-eighthofonepuwnlngepoint(O.lZS%).SubjectmmelimimsmmdinSecﬁon
4(D)bebw.ﬂ1ismtmdedamomtwﬂlbemynewinﬁuutm&mﬁlﬂwthhmgeDate.

TheNoﬁeHddawiHmmdmmemeamomtofmemmﬂﬂypaymthwouldbesuﬂiﬁmtm
repayﬂleunpaidplhcipalthatlamexpectedmoweatmeChangeDateinfunmmeMamrityDateatmy
newinterestmeinsubﬂnﬁnﬂyequalpaymeum.memﬂtofﬂﬁscalculaﬁonwillbeﬂlenewamomtofmy
monthly payment.

(D) Limits on Interest Rate Changes

TheintuestmtelamrequhedbpayattheﬁmﬂmngeDatewﬂlnotbemmm

5.250 % or less than 2.750 %.Tha‘eafﬁu-.myadjusmbleinwrest
mmwﬂnevabeMmdeumsadwmydngkChmgaDmbymm&mtwompohmﬁom
ﬂ:emeofinterestlhavebeenpayingforﬂ:eprmding12monﬂls.Myinterestratewillneverbegmatuthm
8.250 %.

(E) Effective Date of Changes

Mynewhmmstmmwﬂlbeoomee&ecﬁvemexhChmgeDaw.Iwiﬂpaymemntofmynew
monmlypaymentbeginn.ingonﬂwﬁrstmmlhlypaymentdateafﬁud:eChangeDateunﬁlheamo\mtofmy
monthly payment changes again.

(F) Notice of Changes

TheNoteHolderwﬂldelivaormailmmeanoﬁceofanychangesmmyiniﬁalﬁxedinlnrestratetoan
adjuslableinna'estrateandofanychangesinmyadjusmbleinlm'estmebeforeﬂ:eeﬁ'ecﬁvednteofany
change.'lhenolioewﬂlinch:deﬂleamountofmymmﬂﬂypaymmnmyinfmmaﬁonrequiredbthmbe
giventomeandahomeﬁﬂeandtelephonenumbaofapasonwhowﬂlanswanquﬁonlmayhave
regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untmowa'smiﬁﬂﬁxedmmmwchmgesmmadjumbkawmdamemsmd

o Agppye Unifom Covept 1o Sy nsrumens sl Gl
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hamferofthePropmyoraBeneﬂchlInwutthmwer.AsmedmﬂlisSecﬁonl&
"Interestinthe%meansanylegalorbmeﬁml’ interest in the » including, but not
limited to, those i intuestsmsfmedinamthrdeed,cmm installment
salesog;:actmmowagmment.meintentofwhichismctransferoftiﬂebmemwaata
future toa .

If all or an of the Property or any Interest in the is sold or transferred (or if
Bmowerlsnotyapg;un'alpammdabezeﬁcialinmest_in m'rowetissoldorlmnsfm'ed)
wﬁhomlmdu'swbrwﬁmncmsmLLwdurqayreqmmmediampayn}mthmuofal}mm
mpymswmégowmmmmHmuWMMﬂm
exercise is prohibited W,

qumuexadsesmisopﬁomm:hauginmwamﬁce_of;mdpmﬁon.Thcche
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mmsseanedbymisSecuﬂtymsumnmLImemwerfnihmpa%Ihesesumsmimmﬂw
expﬁaﬁonoflhisperbd.lmdumayinvokeanyrmediespmniﬁed y this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Nl o S LB g

DALE D FORESEE Bomower  LINDN G FORESEE -Borrow

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 8th day of August, 2003 .
mdishcmpmamdhmmdshaﬂbedeanedmammdmdmmplemmtmeMmmge,DwdofMW
Seanitwad(me'SeaKHmeummt")ofﬂwmdam;ivenbymemdasigned("Bmower")maecme
Borrower’s ARM
[identify type of note, e.g. fixed rate] note (the "Note") to

KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

("Lendu")ofﬂ:esamedateandcovermgﬂwhopmy
described in the Security Instrument and located at:
5167 CAMBRIDGE CT, KLAMATH FALLS, OR 97601

[Property Address]

TheSecmityInsumentisammdedbynddingﬂ)efoﬂowingatmeendofSecﬁon 10 Gf the Security
Insmthasaformdateatﬂwlowarightmmerof3/990rlmu)orsm8(ifﬂ:eSecuri1yInslrummt
bmaformdateatﬂnelowerrightcmnerthatisem‘liuthan3/99):

Mmtgngehmmerdmthmda(mmymﬁtymmpmhnsesmeNow)fmcmainhmn
myincmimeowudoesnmrepayﬁeLomasagmedBonowaisnmapmymﬂmetgage
Insurance.

Mcrtgngeinsmmevdnatemeirmmlriskmausuchinsmmemfmuﬁmnﬁmemﬁme.md
maytahmagxwmeumwiﬂmﬁapmﬁesmushmmmodifymehﬂshmmdwebsses.nese
agrmmmmmmmdcmdiﬁmsmatmsaﬁsfmymﬂwmmemmmdﬂwomu
pmy(mpmﬁes)mmeseagreanmm.Magremmmmqummemmgageinmmmakc
paymmmusingmysomceofﬁumsmatmemongageMHmyhaveavaihbb(whichmay
includeflmdsoblainedﬁ'omMongageIzmnceptemiums).

Asammhofhweagrmmﬁ,laﬂa,mypmchmof&eNo&.m&uhm.myrdnm,
anyothetenﬁty.oranyaﬁﬁliateofanyofﬂ:efmegoing,mayrecdve(direcdyorindirectly)
ammmdmtduiveﬁom(mmighbechmmmaporﬂmomeowa'spaymmmfm
Mortgagelnsmmce,huchangefmdmhgormodifyingﬂ:emoﬂgageinmu’s

Multistate Morigage Insurance Rider-Single Family-Fannie Mae Uniform Instrument
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risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
Mmm'sﬂskhexchmgefmashmeofmememimpaidmmemm.memgmtisofwn
termed "captive reinsurance.” Further:

A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refand.

B) Any such agreements will not affect the rights Borrower has - if any - with respect to
ﬂ:eMortgageInsmneennderﬂ:eHomeomemtecﬂonActofl”&oranyother
law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.
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By signing below, BmoweracoeplxﬂmMmtgageInsmmRidamdagmesﬂmitamendsand
supplements the Security Instrument.

Mié’ (Seal) Gﬁé}&&&m

DALE D FORESEE ~-Borrower L

(Seal) (Seal)
-Borrower -Borrower
(Seal (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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