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1. DATE AND PARTIES. The date of this Deed of Trust (Securlty Instrument) 1s .July 18,2003~~~
nndﬂrepmﬂu.ﬂmiraddrwuandhxﬂeuﬂﬂuﬂmmmbm.ﬁ'requhd,mnfoﬂows:

GRANTOR:
MYRON EUGENE CHAPPELL AND SHARON L. CHAPPELL, HUSBAND AND WIFE

mmu,mmmwmmmmmm.mmuowcmm.mmmm
acknowledgments,

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: .S, Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. ngoodmdvnhablewmldmﬂm.themcdmmdmmdencyofm&hackmwledgd.mdm
umﬂ:e&cmedDeM(deﬂmdbehw)demnwr'spafumcaunduthhSemﬂtylm&umL Grantor irrevocably
m.mwysmdseusmestee.hmforlhsbemﬂtofLendu.withpowaofah.ﬂmfollowlngducrlbed

property:

mrmeeddTmhrehkdumhdemmn"A"chhbamhdhmmhmbyhmmumm

by refereace.
The property Is located 1o Klamath at. 33209 WITAMBLUFF DRIVE
i .
........................................................ o SHILOQUIN e, 97624 ...
(Address) (Ctty) (ZIP Code)
T with all rights, easements royalties, mineral rights oll and gas rights all water and riparian

» dppurtenances, y ,
» ditches, and water stock and all and future » structures, fixtures, and
now.oratmyﬂmelndnfuture.hm%mmmmmMM(mmfmﬁmu'wawmy

OREGON - DEED OF TRUST {NOT FOR FNMA, FHLMC, FHA OR VA USE) 1 (pmfg/d)
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10.

MAXIMUM OBLIGATION LIMIT. ThetomlpdndpalamoumucuredbythhSemﬂlylmu'meutatmyoneﬂmeshaﬂ
motexceed $.99.00000 . This limitation of amount does not include interest and other foes

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debtincumdunderthetermsofallpromiuorymte(s). contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
thmmchwimm”bwrom'mm Rote amounts, interest rates, maturity dates, etc.)

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
mdmmmmmm%. pald

WWOF%.MWMGkaﬂ&WM?&?WW%
Security Instrument to irrevocably grant, convey, Property to Trustee, trust, with power of
nle.GmbrahowmnnﬂntﬂlePromhummmbued.exmptfmencmhmofmwd.

PRIOR SECURITY INTERESTS. With regard to other » deed of trust, security agreement or other len
dowmentdntu‘eamdapdorsecumyinterutormmmceonthe » Grantor agrees:

. modiﬂuﬂonorextemionof.nortorequest futare advances under note or agreement
secmdbythe%documemﬁthoutlmder'spﬂorwdumcom:t? w

DUE ON S%I‘.E OR ENCUMBRAgeCB. Lender may, at its declare the ﬂren;h:mce of the Secured Debt toalie
immediately upon the creation , » encumbrance, transfer or sale
of the .mﬁﬁbnmjmmmmmmw% C.F.R. 591), as:‘spllmble.'rhis
mmkmwmmmmmmummm ect the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
mdmakeallrepahsthataremmblynemry.Gnntorshaunmconmdtor any waste, impairment, or

T e
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that the
will not

prior written consent. Grantar will

agrees
consent. Grantor

. Grantor

free of noxious weeds and
without Lender
without
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Change
covenant or easement

's prior
's
, claims, and actions against Grantor, and of any loss or damage to the Property.

rantor will
wlllnntsuk;:p
restrictive

purpose for

and Grantor will in no way rely on

purpose of inspecting
a reasonable

at any reasonahle time for the
an
Lender's beoeft
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not
any of Lender's

m

il

as additional
written

beneﬂtofLender.
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12. ASSIGNMENT OF LEASES

HE

wﬁmmm

33

w E
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m

dWmm

HHY

agrees 0 com, with the
aunltlnlwndgzlninmora

» by-laws, or regulations of the

o e Covenaats,

und

is on a leasehold. If the

Instrument
perform all of Grantor's duties

o Wil

rantor

G

or phnned unit developmem.

any lease if this Se

provisions of
planned unit development

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor

mmm

14DEF

Grantor with notice
ect o these limitations, if

provided by law if

require Lender to
m%ganbllshﬂmesdwdulesforforeclmwﬂom.s
and foreclose this Security Instrument in a manner

to cure or other notices and
me

15. REMEDIES ON DEFAULT. In some instances, federal and state law will
of the right
, Lender
Grantor is in

mm Mmmm
w,m
m m

85 g
mme m«mm
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16.

17.

18,

19.

Upon sale of the and to the extent not prohibited law.TmsteeshallmakemddeHveradeedtothePrope:H
soﬁnwhlch title to the purchaser, and after pﬂaﬂfees.chargsandm.ahanpaytoundu
for , taxes, insurance, liens, assessments prior encumbrances and interest thereon, and

repairs the
and interest on the Secured Debt, the surplus, if any, to Grantor. Lender may purchase the Property. The
rect Mmydeedofmuveyanmshaubem%deeﬂdmuof‘mhmmfonhthudn.

o o 20t avpuetaly s forth. The apteptascs by Lender of any sum I peyment o Mﬁ““"”w“’ it o the
, W or not set . sum or on

L the elsdueorpll;eacceler:tfedorzlﬁmforecm.;y are shall not constitute a
waiver of Lender's to com cure of any default. not exercising remedy on Grantor's
defauh.Lenderdoar;%tmwdve 'sﬂghttohmmdertheeventadefaultifitconﬂnuut?{msmm.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

any inspecting,
otherwise the and Lender's security Interest. These expenses will bear interest from the date of the
payment until paid in full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pa mmmwmwmmmum.mwamm'smmmw
ﬂﬂs&mﬂ_ﬂklmu-nment.'rhlsamountmylndnde.butismtumi to, attorneys' fees, court costs, and other legal
:ﬁ“’“' Security Instrument shall remain in effect untl released. Grantor agrees to pay for any recordation costs of

ENVIRONMENTAL LAvtII: AND HAZARDOUS SUBSTAII;SES. As used in this ::Fdﬂon. (1) m&:
means, without limitation, Comprehensive Environmental ponse, Compensation ’
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court , attorney general
:ﬂonsorlnterweﬂveleﬁmmncuﬂngthepubﬂchedth,ufﬁy.welfare.envhonmeﬂmahanrdousmbsm:md(2)
Smem.MmmM.M.ﬁﬂmwmmm
characteristics which render the substance dangerous or potentlally dangerous to public health, safety, welfare or
environment. The term includes, without limitation, substances defined as "hazardous material,” "toxic substances,”
"lumdwswaste'or'hazardoussubmnce'undennygnvh'unmmlhw.

Grantor represents, warrants and agrees that:
A. as previously disclosed and acknowledged in to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not.ﬁ:lytomllqmﬂﬂuofl{mrdoussm
Mmmﬂymmhmwmmmmm maintenance of the Property.
B. Except as and ledged in writing to Lender, Grantor and every tenant have been, are, and
In full with any applicable Environmental Law.
C. Grantor shall notify Lender if a release oc threatened release of a Hazardous Substance occurs on, under

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, :ﬁ private or public
entities to purchase or take any or all of the Property condemnation, eminent domain, or any means. Grantor
authorizes mmmmcmm'smmmmmmawmmm.cmwgmm

All insurance and renewals shall be to Lender and shall include a standard "mortgage clause” and,
where le, "loss payee clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

il
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21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender (hm request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, , and file
additionsl documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's

obligations under this Security Instrument and Lender's lien status on the Property.

2. {ﬁ(l)sINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

&

Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt.Gnntordoessoonlzeto Gnntor'slntereﬂlnthe?rm”mepaymmtofthe Debt and
Grantor does not agree to lable on the Secured Debt. If Instrument secures a between
Lender and Grantor, Grantor to walve any may prevent Lender any action or
Grantor or any party indebted under the obligation. include, but are not limited to, any anti-deficiency or
one-action laws. Grantor that Lender and any MMM . or make any
change in the terms of this Instrument or any of debt wi Grantor's consent. Such a will not

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is l’glwerned the laws of the
urisdiction in which Lender is located, except to the extent otherwise by the laws of the where the
is located MSemﬂtyImumemlsmphMandan{mwgmed.MSeunﬂyhmentmymbe

this Security , attachments, or any agreement related to

25. NOTICE. Unless otherwise required by law, mtleeshllbegivenz itor it by first class mall
totheappmphteputy'saddrusmbp’npl?thismy mmbyaddrw > in writing.
Notice to one grantor will be deemed to be notice to all grantors.

WAIVERS. to the extent ted by law, Grantor waives all and homestead
26. tothew . prohibited by appraisement exemption rights

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement

on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider (0.1 .

1 (pagegyoy )
- 1994 Bankers Systeme, inc., St. Cloud. MN Farm USB-REDT-OR 9/8/2001
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Additional Terms.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
pdges rf .'-.. of this Security on the on page 1. -

ACKNOWLEDGMENT
.....
RBEQUEST FOR RECONVEYANCE
(Not to be coeplotod until paid in full)
TO TRUSTEE:

« 1994 Bankers Systems, inc., St. Cloud, MN Form USB-REDT-OR $/5/2001 004507621 (page 8 of 6)
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EXHIBIT A

LOT 21, BLOCK 4, TRACT NO. 1065, IRISH BEND, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.

Permanent Parcel Number: R247110
MYRON EUGENE CHAPPELL AND SHARON L. CHAPPELL, HUSBAND AND WIFE

33209 WITAM BLUFF DRIVE, CHILOQUIN OR 97624
Loan Reference Number : 20031891831390
First American Order No: 4507621

U14984709-01FB0?
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