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. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .July, 21,2003 . .

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
CHARLES A. CONNELL AND JOANN T. CONNELL

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W,
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

with all easements, mineral oil and all
dﬁm mdrlghls md.uappmmnces royalties, rights, glsrlghts wmrandrlpurhn
mw.oratanydmelnﬂ)efutum bepartoftherenlmdescrlbedabove(allrefenedtou Propertyg)

OREQON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $0.000.00 .. ... This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (Whan refrencing the debts below it is
suggested that you include items such as borrowers’' names, note amounts, intercst rates, maturity dates, etc.)

Instrument or not this Security Instrument is referenced. If more onepm‘:lism
Instrument, each Grantor agrees that this Instrument will secure all future advances future
that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other Security not

advances in any amount. such commitment be toina
C.All myGrmnrmAnytoI.Mu'.which mm.mmemmﬁuwwhw.mm.w
not limited to, Hahilities for overdrafts relating to account between Grantor and Lender
D.All additional sums advanced and Inuu'm Lender for insuring, or otherwise the
Property and its value and any other sums advanced and expenses incurred by under the terms of this Security
This Security Instrument will not secure any other debt if Lender fails to give amry required notice of the right of resciasion.
PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Seunitylnslrnm@mdhs'dwrlglnmirrevoablym. convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With re to other , deed of trust, security agreement or other lien
doumunﬂlnuundapﬂunmﬂym«mmmm%. Grantor agrees:

A.To make all payments when due and to perform or comply with all covenants.

B.Topumdeﬂmmlmdumymﬂmﬂmmm&omtheholdm

C.Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the Hen document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease . rents
ronds t Lijer oo

uﬂllﬂes.mdothuchargumhﬂngtoﬂwhmy due. Lender may require Grantor to copies of
afl notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the

i

Property any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
immediately due and upon the creation of, or contract for the creation of, Hen, encumbrance, transfer or sale
of the . This nwwnmmmwuc.r.xssn.u . This
covenant run with the Property and shall remsain in the Secured Debt is paid in full this Security

Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will ka:ﬁat:e Property in good condition
and make all repeirs that are reasonably necessary. Grantor shall not commit or

1
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walver of Lender' to of exlsﬂngdefauh.l};mtexm'ddngm ‘ln“remedymt Grnntor'.
m,m&%m%ﬁu%ﬂwmw.mnmh&. :

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

m hw.GanagmumpayaﬂofLmdu'sexpmulmemhuchesmywvmmthhSmﬂy

will also pay on demand any amount incurred by Lender for , inspecting, or

otherwise the and Lender's security interest. These expenses will bear from the date of the

paymentnntllp:l:d full at interest rate in effect as provided In the
or

!
E
:
i
i

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
limitation, the Environmental

any .
D. Grantor shall Lender in writing as soon as Grantor has resson to believe there is or
threatened wyddm.ummmhﬂngmmemhaumwm&:gmu
of any Law.

ls.CONDEl\mATION.GnntorwllldftwLender mﬂmofmypend!ngorﬂnutenedacﬂm.umpﬂvnewpnblic

19. INSURANCE.

33
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Unless otherwise agreed in , all insurance proceeds shall be applied to the restoration or repair of the to
the Secured Debt, m%m.ummm.mwmofwgmwm m-or
thehedateoflhexheduhdpaymentnuchnpﬂmumuﬂofmypuymuﬂ.Anymwﬂbe to the

&'muﬁﬁmﬂmmmmfﬁmddm%'wm ﬁg
be

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will

required to pay to Lender funds for taxes and insurance in escrow.

to request
statement or information Lender may deem reasonably necessary. Grantor agrees to sign, .andﬂlean‘y
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under

this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of

debt.Grmtordoessnonlz'eto Grantor's interest in to secure payment of the Debt and
Grantor does not agree to liable on the Secured Debt. If Instrument secures a between
Lender and Grantor, Grantor agrees to waive any that may prevent Lender any action or against
Grantor or any party indebted under the obligation, rights include, but are not to, any antl or
one-action laws. Grantor MIMMmymﬂﬁ.:%@anymd.mdﬁymmkemy
change in the terms of this Instrument or any of debt Grantor's consent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of and Lender
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is the laws of the
in which Lender is located, except to the extent otherwise by the laws of the where the
is located mmmummww.mmmmmh
amended or modified by oral agreement, section in this Security , attachments, or any agreement related to
the Secured Debt that conflicts with lawwlﬂnotbeeﬁecﬂve.unlessﬂﬂkwaxpresﬂyorlmpﬂed}‘y;pernﬂlsdn
variations WH secdonoflhhSemrglnsu'mentmnotbeenforcedmdingto terms, that
section will and will not the enforceahility of the remainder of this Security Instrument. Whenever used,

. NOTICE. Unless otherwise required by law, notice shall be given by delivering it or by it by first class mail
to the appropriate party's address 1 of this Security Instrument, or to otheraddress&slmdinwrlﬂng.
Nmmmmdh&m:mmﬂmmmm. i

26. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
Cm&&ummmsmqh&mmmmowgaﬂmmmedfmﬂnmmdmw
on the Property.

Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the fature and

that are or will become mmmmm.msmqmmmuaﬂmdam
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider L0 . U

1 )
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Additional Terms.

SIGNATURES: By below, Grantor agrees to the terms and covenants conteined in this Security Instrument and in any
w of a copy of this Security ontbeytedonplgel. -

Wenda. - (& e ... Ao oract ek D[ 05

) CHARLES A. CONNE 7/ Weiy”  {Sigoainrs), JOANN T. CONNELL (Wase)
ACKNOWLEDGMENT:

STATEOF ....... P WIS - , COUNTY OF ‘km ................. } ss.

(st aL:L~.f, day of ... utabag.. R RO Fnccocc..

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

. 1904 Bankers Systams, Inc., St. Cloud, MN Form USB-REDT-OR ©/5/2001 004484133 (page 6 of 6)
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EXHIBIT A

PARCEL 2 OF PARTITION 61-92, LOCATED IN LOT 12 IN BLOCK 2 OF
TRACT 1172, SHIELD CREST, FILED MARCH 19, 1993, IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. TOGETHER WITH
AN UNDIVIDED INTEREST IN ALL THOSE PRIVATE ROADS SHOWN ON THE
PLAT AND MORE PARTICULARLY DESCRIBED IN DECLARATION RECORDED
IN VOLUME M84, PAGE 4256, MICROFILM RECORDS OF KLAMATH
COUNTY, OREGON.

Permanent Parcel Number: R875486
CHARLES A. CONNELL AND JOANN T. CONNELL,
AS TENANTS BY THE ENTIRETY

9777 ARANT ROAD, KLAMATH FALLS OR 97603
Loan Reference Number : 20031761134090
First American Order No: 4484133

U14984839-01FB67?
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