}03 AUG 11 mB:54

-
5000 | 71819 7/LINE OF CREDIT TRUST DEED 1Y F§Ya g0

1.

State of Oregon, C. of Klamath
Recorded 08/11/2003 g,’gﬂ Am
Volmspg ¢7b3 4R

Document

B N T et Congecy FeeS S v 7

Mm(ﬂ-uu

Recorded Return To.
R A
St. Pacd, MN 55117
State of Orogon Space Above This Line For Recording Data

(With Future Advance Clausc)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .JU, 16,2003 . ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: +
STEVEN W. MOONEY AN[fNANCY J. MOONEY ¥ A% A Nency Jl MW}/

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acimowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W, Fifth Avenne, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:

The real estate Deed of Trust herein is described in Exhibit “A" which is attached hereto and hereby incorporated
herein by reference.

T with all rights, easements, appurtenances, royalties, mineral rights, oillndslsﬂsht’ all water and riparian
, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacementsdntmay
now, oratanytlmelnthefnture be part of the real estate described above (all referred to as "Property”).

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) mzﬁ of &
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed S$ZRAA0QQ.........coiiiiiiirriennicnnnees This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You mmst specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).)

D. All additional sums advanced and expenses incurred by Lender for Insuring, or otherwise ‘the
expemumwmdbym

SemmdDebtandthis&curltylnsu:ument.lf rantor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Payments. Grantor that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Instrument.

Prior Security Interests. With to any other , deed of trust, or other lien document that
created a i mm?dmmbrmmy on the .Gmw”uﬂ%wmwpymmmmmdto
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to

any fature advances under any note or agreement secured by the lien document without Lender's prior written app .
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Property Condition, Alterations and :mcﬂm Grantor will

that are necessary. Grantor not commit or allow any waste, , or

Grantor that the nature of the and use will not y

consent. Grantor will not tanydn‘lnfe any license, restrictive covenant or easement without Lender's
Lender of

. demands, , claims, and actions G ,
A . proceedings against Grantor, and of any loss or
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. 'WARRANTY OF TITLE. Grantor warrants that Grantor is or

57638

Lender or Lender's agents may, at Lender's option, enter the at any reasonable time for the purpose of inspecting
e . e of%m specifying a reasonable purpose for
on of the Property shall be entirely for Lender's t and Grantor will in no way rely on
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Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security Instrumeant,
Lender may, without notice, perform or cause them o be performed. Grantor appoints Lender as attorney in fact to sign

:ﬂmwmm.M'smpﬂmfmmmﬂmma
obligation to , Lender's failure to perform will not preclude from exercising any of Lender's other

Sem‘n"“nﬁlnsn-umentlsonnleasehold.lfthe includes a
Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the condominium or
unit development.

Condemnation. Grantor will Lender prompt notice of any pending or threatened action, by private or public entitles
to thmghco.:{mmaﬂnn .orby othumﬁ.Gmtnr

Leascholds: Condominiums; Planned Unit Developments. Grantor to comply with the of lease if
this r mmmwaPMt \

this
will be lawfully seized of the estate comveyed by this
Instrument and bas the right to irrevocably grant, convey and sell the Property to by
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be due and
payable upon the creation of, ‘or contract for the creation of, a transfer or sale of the Property. This right s to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Pa::;t:.AnyCommuBmmwumanySemredDebtthﬂkmopmendhomethyphnﬁﬂsmmkeapnymmt
w .

0044
>
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10.

11.

Proper action or inaction by the Barrower or Grantor occurs that affects the Property or Lender's rj
mﬁewwé.mmmu.mb{smumum. Grator falls to maintain reguired oo
e ; (b) m&u&fmmmma(c)cmmrmmm or & usutoorfallstomﬂnmthem

such action or nndvmelﬁ r's security; Grantor faxes on
Propertyrty fails to act and thereby causes a tobeﬂlodagnhsttheﬁopeﬂythtissetﬂor lien of this
Security Instrument (el)h:soleGmmordi (f) if more than one Grantor, any Grantor dies and Lender's is
a : (g) the Property is taken eminentdomﬂn:al)aludgmmlsﬂledagnlth r and subjects
Gmandmeho%acdonthat affects Lender's ; or (i) a prior lienholder forecloses on
Property and as a result, 's interest is adversely affected

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition %other remedy available under the terms of this Security Instrument
Lender accelerate the Secured Debt and thlsSecuﬂtyInsu'umentlnamananed law if Grantor is
in default. In some instan .fedenlmdmtehwwﬂgrm‘undertomﬂdecnm notice of the right to cure,
or other notices and may establish time schedules for fi actions.

At the of the Lender, all or oftheulfmadfeesandchargu.amdinmw:nd shall become
lmmuﬂ@dueand yalﬂeaﬁnrmy notice rmh'edbylnw.nponﬂmoecun'ence a or amytime
thereafter. be entitled to, without Hmitation, the power to sell the Property.

1

The wceptamlgerender
e o oy ating QeBale By o e Ay e o S ontitytn 2 yaiver of Lender's right to
cure 0 . an s .
hm:&hwm:deﬁgi’tﬁuhpmnﬁ
aby covenani in this Seciriy Tistrument, Craxie agress t pay ull expecece Lubder joca I wctorming Seoh oo
, covenants
i sy . B oy o pe B a2 1 PRI S5 vt o
prmervlnﬂg&ﬂmwlsepmtec%?the and Lender's security interest. These are payable on demand and
ofwmthebegrecuredDebt Gﬂmtﬁm\!te mc&nmiﬁmummm?ym&umcg‘ﬁ II:mt‘ oo In the &
. Gram g ﬂ )
> yebt agrees expenses ecting orﬂg or protecting
tor

%endersﬂghts d £ o hm?emmsmumaylndude but is not limi Gto
to ﬂmmsombleattomeys'gmmwconecuhesmmbtua by any mexu;m
jurﬁcﬂonunduﬂn&nkmp(cy&de.ﬂh&mﬂtyhstmmﬂdnﬂmminheﬂhdunﬁl

pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
means, without the

U.S.C. 9601 et andallodlerfederaestatemdlocalhws ations, ordinances, court mtll:omeygﬁu‘nl
letters concerning the public health, safety, , environment or a hazardous substance;
mgs means any toxic, radioactive or hazardous material, waste, pollutant or t ﬁlch(z)

]
1
i

that:
A. as and acknowledged in to Lender, no Hazardous Substance is ar will be located,
mmwmwmmem.mmm ytosmllqumﬂﬂeaofﬂn:}doussmnm
B e L S b et et o o v o, ar, s
. u ’ 1 ]
o il mﬂ;ﬂwmmmy le Envirommental Lav. ; ve hoen, are
. Grantor shall nodI{Lenm a release or threatened release Hazardous Substance occurs on, under
or about the or there Is a violation of Envhmenﬂhmmm.hmg'mt,
W,

Grantor shall take remedial action in dccordance with any La
D. Grantor shall immediately wdﬂnguwonucmtmhsmonmbeﬂmtherehanym

Lender in
threatened , claim, or relating to the release threatened release of
Sibstance of the vialation of my Bavbomeseainty o o “y
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13.

14.

15.

16.

17.

18.

19.

SIGNATURES: By below, Grantor agrees to the terms and covenants contained in

57640

ESCROW FOR TAXES AND INSURANCE. Unlusothuwlseprovldedlnasepameagreement. Grantor will not be
required to pay to Lender funds for taxes and tnsurance in escrow.

gh(')’INT AND INDIVIDUAL &%L&Y; CO-ISfIgNERS; SUC&ESSORS AND ASSI(gII:S dt)BegUND All duties lmdgx‘f
Instrument are vidual. If Grantor signs this Security Instrument not an evidence
debt,seﬂz»rdouso jmmcm'smthmgHmmmto“h Debt and
fm'.‘,’,%;.‘f”m Gr::mragreutowai e that preveu'IftLendergom acﬂ:m dalﬁn
» ve or
lmyr’slh\guel'l;::ymayln(:lude.butare bﬂ‘llﬂgdmy

Gmntororanyp%lndebtedundutheobl}gaﬂon. not
Gmandth:ider dutles and benefits o dﬂsSewrltylnsn'umemshallbindandbeneﬂtthesucoessomanduxlgmof
rantor .

SUCCESSOR TRUSTEE. Lender, at Lender's . from time to time remove Trustee and
frusies without any other formality than the designaion 1§ wie Th trustee, Without Eomeeyame e
hwl’roperty.shallsueoeedtoallthe , power and confmednponTrusteebythlsSecnrltylmtmmeutmdappumb]e

NOTICE. Unless otherwise required by law, notice shall be delivering it or by it by first class mail
to the 's address on I;If'ythis or to other address ted in .
Notice -z grantoe wil be doocaed 1 5 B0t sl oy I w wrting

WAIVBtl;s&Emptto-ﬂleemmProhibuedbth. Gnntorwalvesallappnlsementmdhomeﬂudexunpﬂondghs

LENBOFCREDIT.TheSmdDebtlnchldesamolvthneofuedit.AlthoughtheSemredDebt be reduced
2ero balance, this Security Instrament will remain in effect unfll roleased, ey tos

APPLICABLE LAW, This Securi Inslmmentlsﬁmed the laws to in the Secured , except
extentrequiredbyduhwsofﬂnjuz.sdicdouwhue Mkbﬂﬁ?ﬂ%fdﬂﬂhﬂnﬂmﬂoﬂh

.lumsns.mmm-mamwmmwmmmwmmmmtm

amend the terms of this Security

this
attachments. Grantor lcknowladgesrecemofawpyoftMsSecnmyhmmmmﬂndmmtedmpagel.

S Iave. ,

STEVEN W. MOONEY
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ACKNOWLEDGMENT:
..............................................
REQUEST FOR RECONVEYANCE
(Not to be completed watit paid in Rl
TO TRUSTEE:
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EXHIBIT A

LOT 1, BLOCK 1, TRACT NO. 1033, KENO HILLSIDE ACRES, IN THE
COUNTY OF KLAMATH, STATE OF OREGON.

Permanent Parcel Number: RS01424
STEVEN W. MOONEY AND NANCY J. MOONEY, HUSBAND AND WIFE

10905 KENO COURT, KENO OR 97627
Loan Reference Number : 20031841312050
First American Order No: 4492922
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