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DATE AND PARTIES. The date of this Deed of Trust (Security Instrament) 45 July 18,2003~
andlhepuﬂes.thdraddxmesmdnxldenﬂﬂuuonmmbm.lfrequhed.mufoﬂows:

GRANTOR:
GERRIN DEGROOT AND KRISTINE DEGROOT, HUSBAND AND WIFE

Hchecked.mfummemchedAMmdmhmmomedherdn.fwaddMomlem.Mdgnamm
acknowledgments.

TRUSTEE: U.S, Bank Trust Company, National Association
111 S.W. Fifth Avenue, Site 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. FmgoodmdvduaNemnddmn.tbemedmandmﬂidmcyofchhklckmwldged.mm
ucuretheSeuu'edDebt(deﬂnedbelow)andGmntor's under this Instrument, Grantor frrevocably
granlx,mvmmmme.mmfmmeMdLmdu.M&wwofdo.mefdbwgm
property:

'I'herealmDeedofTrustherdnlsdwu'lbedinExhibit"A'whichlsaltachedhuuomdherebylnoorponmd
herein by reference.

The property is located in Klamath ...~~~ at 1100 LYNNEWOOD BOULEVARD ...
(County)
........................................................ , KLAMA'IHFALLS Oregon 97601 . .
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaltles, mineral rights, oil and gas rights, all water and
rights, M.mmmmmmmmmwm.m.m.MmphmmMmy
now.oratmyﬂmelntheﬁ:ture.bepanofﬂnereﬂutatedesuibedabove(allrefemdtoas“Pmpmy").
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SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debtincun'edunderthetermsofallpromlnorynote(s). contract(s), guaranty(s) or otheér evidence of debt described
below and afl their extensions, renewals, modifications or substitutions. (You mmust specifically ideatify the debi(s)
secured and you should include the finsl maturity date of such debt(s).)

Fayments. Grantor that all ymenuunderthe&curedDebtwlllbepaldwhendueandlnncewdmcewlth
terms of the Secured and this Instrument.

the
Prior Security Interests. With to any other . deed of trust, or other lien document that
m.mﬂwmﬁ?"'m“’ o0 the Fooperty. Granto agres 1o ke o peyoor e document hat
perform or comply aﬂooveuam.Gnmorahoagreesnmmallowanymodlﬂcauonoremmionof.mrto
myfﬂnndmmundaanymhmagmmmtmmdbytheﬂmdommmtwl&mlmdu'smwﬂma .
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Lender or Lender's , at Lender's , enter the at reasonable time for the of

the e all B Crem e a the, e of or petiye an pecitying 2 rscuabie purposs fos

ﬂlL:nder wA:g' of the Property shall be entirely for Lender's and Grantor will in no way rely on
s .

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security Instrument,

Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney in fact to sign

Gum'smmeorpay:ﬂamountmryforperfomnce.l.ender's to perform for Grantor shall not create an

ob to perform, Lender's failure to perform will not preclude from exercising any of Lender's other
under the law or this Security Instrument.

Leascholds; Condominiums; Planned Unit Developments. Grantor to comply with the of an
iy s condorily

lease if
mm&mmumamm.ﬂtﬁew condominium or a unltdevéo \
unlcmdevelopm all of Grantor's duties under the covenants, by-laws, or regulations ofﬂlecondomlnlnmorm
t ent.

Condemnation. Grantor will give Lender prompt notice of any pending or threatened action, by private or public entitles
t&mortakemyor ofthePWythmughc&mnﬂon.emlnentdomln.orby other means. Grantor
Lender to intervene in Grantor's name in any of the above described actions or . Grantor assigns to

%
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All insurance es and renewals shall be le to Lender and shall include 2 standard "morigage clause” and,

., "loss payee clamse.” Grantor immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise in writing, ali insuranc shall be to the restoration f the
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payable ﬂﬂmﬂmof.orconﬂctfortbeuuﬂmof,ah‘nmfa‘ornleoftbehom.m is sub)
mu'lcdn:l;ol;lposedbyfedunllaw(lz C.F.R. 591), as applicable. right

. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in frand or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Paym:::s.AnyConmerBomwummySemredDeMMbmopenmdhomeeqﬂtyphnﬁﬂsmmakeapaymmt

= -y
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Pr . action or inaction BorrowaoerntoroccursthatndmﬂaffedsﬂxePro or Lender's rights
lng:“y Any.m but to maintain et insurance on the

REMBDIESONDEFAULT.Inaddiﬁonm:gothermdymﬂableunderthemofthh&cuﬂtylm&ument.
LeMerma*nmluluﬂleSemred thlsSecurltyInstrumentlnammnuwProvlded%hwlmenmris
In default. In some instances, federal and state law will require Lender to provide Grantor with notice of the right to cure,
orothernoﬂcuandmysnbushﬂmeschedulesfmfor:&macﬂom.
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sal
wﬁm‘fm repah‘smletaxt&ml‘ilmnnoe. ﬁm.mmmgw;duormmbmandm . and
princips Secured G

U

the
Feciah i any deed of comveyance Sha be frina fcls ovdenc f B facs el Torh mhaetn ) P2 (b Froperty. The
Theaccepta:roea%unduofmymlnpay‘:mtﬂﬁmﬂ ent on the Secured Debt after the balance Is due or is
ﬁm%def:nh mmﬁmmcm'sm.mmwmm's

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Grantor breaches
wmmmmh&mﬂwmm.GmmugmmmmmmMummmmmor
protecting its security interest in the . Such expenses include, but are not Hmited fo, fees incurred for inspecting
.orotherwlseprotecth}gthe and Lender's security interest. Thess are payable on demand and

will bear from the date o t paid in full at the highest raie of in effect as provided in the terms
dwmmbt.cmwﬁmmmmmwwmmm.mfow
Lender's rights and remedies under Instrument. This amount may include, but is not Hmi
fees, court costs, and other legal . To the extent permitied by the United States Code, Grantor
the reasonable attorneys' Lender incurs to collect the” Secured Debt as awarded by any court

under the Bankrupicy Code. This Security Instrument shall remain in effect untll released. Grantor agrees to
pay for any recordation costs of such release.

;

A, as previous] dlsclosg::dacknowledgedlnwrl to Lender, no Hazardous Substance is or will be located,
m‘ yor msmmmm‘ﬂﬂywmu%fiuofﬂmrdmsm
use and maintenance

Bm mﬂmﬁ ledgl?ewﬂﬂngtol.ender Grantor and tenant have been and
. as Y ve , are,
shall Infull%om with any applicable Environmental Law. ovey
Grantor shall Lender if a release or threatened release of a Hazardous S occurs on,
orabomﬂnePrope:tnyormere a violation of any Environmental Law the Property. In such an event
Grantor shall take action in with any
Dcmmw-m in writing as soon as Grantor has reason to believe there is any or
hwes%ﬂon. . the or any ous
Substance or the violation of any Law

« 1994 Bankers Systems, Inc., St. Cloud, MN Form USBOCROT-OR @/8/2001
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided In a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
mwcn%mmmjmmmm.ucmmmmmmmmm an evidence of
debt, does so to Grantor's interest in the to secure payment of the Secured Debt and
Grantor does not agree to pqmuahleontheSemredDebt.lf Insh‘nmeﬁsecuraagu:nnl:znbetween
Lender and Grantor, Grantor agrees to walve any that may prevent Lender any action or clalm against

or

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully Security
Instrument may not be amended or modified by oral agreement. secﬁonlntlﬂsSecurlzlnsu'ument.wnchmmls.or
any agreement related to the Secured Debt that conflicts with le law will not be eff

or impliedly the variations by written agreement. If section of this Security Instrument cannot be enforced
accmmgto terms, that section besevemdmdwlﬂn:tnyaﬂeatheenforoubimyofﬂnmmMerofthisSecmﬂy

15. SUCCESSOR TRUSTEE. Lender, w's option, may from time to time remove Trustee and appoint a successor

16. NOTICE. Unless otherwise required by law, notice shall be delivering it or it by first class mail
tothelpproprhtepmy'sadd:monbp);gel this' Security .ortoanyotherbzddress k) in writing.

17. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

18. LINE OF CREDIT. The Secured Debi includes a revalving line of credit. Although the Secured Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. .

l9.APPLICABLELAW.ThIsSecurllyInstmmenthﬁmed the laws as to in the Secured Debt, to the
extent required by the laws of the jurisdiction where Pmpg'hlocmd. lppliublefedu:llnwnndnmm.

20. mnnm.mwmmdmdmmmmmmmmmmmmm

amend the terms of this Security
[Check all applicable boxes]

21. ADDITIONAL TERMS,

SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
o = —4—_7/595 ........ W@M ................. Ui -aica g
) GERRIN DEGROOT (Dete)  (Siguature) /KRISTINE DEGROOT 1-Kr0? (Dute)

- 1994 Bankers Systams, Inc., 5t. Cloud, MN Form USBOCR-DT-OR W8/2001 004505383  (page 5 of 8)
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REQUEST FOR RECONVEYANCE
(Not 10 be completed until paid in foll)
TO TRUSTEE:
Theunderdgmdislheholdernfthenoteormsemred this Deed of Trust. Said note or
otherhdernesssecwedbyttheedomest.hnwbemhgajdlnfull Yi

- 1994 Benkars Systerms, Inc., St. Cloud, MN Form USBOCP-DT-OR 9/8/2001
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EXHIBIT A

LOT 19 IN BLOCK 6 OF TRACT NO. 1091 LYNNEWOOD, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R97291
GERRIN DEGRCOT AND KRISTINE DEGROOT, HUSBAND AND WIFE

1100 LYNNEWOOD BOULEVARD, KLAMATH FALLS OR 87601
Loan Reference Number : 20031811509470
First American Order No: 4505363

Ui4984075-01FBO?
LN/CREDT TR DEED
LOANE 03000173732
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