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Recording Requested by
DEFINITIONS First American Titie Insurance Co.

Wadsundhmlﬁphneﬁmofﬂﬁsdommmtmdeﬁnedbebwmdoﬁuwudsmdeﬁnedh&cﬁmﬂ.
11, 13, l&mdeI.CmmeummdingmemgeofwmdsmedhmisdocMmahomvidedin
Section 16.

(A) "Security Instrument” means this docoment, which is dated JUNE 10, 2003 , together
with all Riders to this document.

(B) "Borrower” is

EMMIT C. THOMPSON, AND DEBRA A. THOMPSON, HUSBAND AND WIFE

. . . Lender Is the Beneficla

Borrower is the trustor under this Security Instrument. ry
COUNTRYWIDE HOME LOANS, INC.

Lenderisa CORPORATION

organized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613

Lender is the beneficiary under this Security Instrament.

(D) "Trustee" is

FIDELITY NATIONAL TITLE INS CO., A CALIFORNIA CORPORATION

17911 VON KARMAN, S-300, IRVINE, CA 92614 .
(E)"Noh"meamﬂnepouﬁmymﬁpedbymmddmd JUNE 10, 2003 . The
Note states that Borrower owes Lender

SIXTY SIX THOUSAND SEVEN BUNDRED and 00/100

OREGON-Singis Family-Fannie Mae/Freddie Mec UNIPORM INSTRUMENT “‘%
Page 1 of 11
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Dollars (U.S. $ 66,700.00 ) plus interest. Borrower has promised %0 pey this debt in regular
Periodic Payments and to pay the debt in full not later than JuLy 01, 2023 . :
mM"mmmemmumudmmmmmammmm
Property.”
(G)m"mmemmmwmempmmmmymmmmmw
due under the Note, and all sums dne under this Security Instrument, plus interest.
(ﬂ)"Rﬂus"mmsaﬂRidaswthwmitthmmtmumuwuwdbme.mfonowm
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Plarmed Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Othex(s) [specify]

(D"Appﬂuﬂehw"maﬂwnuolﬁngappﬁcamefedﬂﬂ.mmdbealmmregﬂaﬁm
adhmmdadnﬁﬁsmﬁverﬂumdadas(ﬁmhawﬁeeﬂeaofhw)uwd]uaﬂappﬁmﬂem
(J) "Commmnify Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.
(K)'WMWmmmymdaoffmd&omummammmmiﬁmdbyM
dnﬁ,aﬁmﬂupapuhuumn;wﬁehhhiﬁmdmmghmdecumicmmwm
computer, Or magnetic tape 80 as to order, instruct, or authorize a financial institntion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, sutomsted teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) *"Escrow Items" means those items that are deacribed in Section 3.
(M)'Mm?meuﬁ"mmsmycommﬁm,nﬂmawudddmmawpﬁby
mmm(mmmmmmmmmmmammm
to,orbm:cﬁonof,&Propmy;(ﬂ)cmdemﬁmaothanﬁngﬁaﬂaanypmofﬂwhopeny;(ﬂi)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as t0, the value and/or
condition of the Property.

(N) "Mortgage Ingsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principel and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mexmcr&mmummuwﬁMﬁmwmm
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Seanityhm'mmn'RBSPA"mfuswdlqummmdmbﬁomthuminwwdmwaa
'fedaaﬂyrdmdmtgagehm'mifﬁelmdounmquﬂﬂyaa'&denﬂymmdmmgelm'
under RESPA.
(Q)"SmthdBmm"mmypmthashkenﬁdebﬂanp&ty.wMaana
ﬂmmhaamedBmmﬂobﬁgnﬁm;mduﬂandeuthisSemitymmm

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mdiﬁuﬁmsofheNoﬁmd(ﬁ)mepedmeomewdswvmmdwmdumis

SwuﬁtyhmmnanaﬂmoNow.Fmd:ispmpon,Bmwerimvoeablymmdmvmm

Trustee, in trost, with power of sale, the following described property located in the
COUNTY of KLAMATH :

[Type of Recording Jurisdiction] [Name of Reconding Jurisdiction]
SEE EXHIBIT "A“ ATTACHED HERETO AND MADE A PART HEREOF.

Q-c(on)mm CHL (04/01) Page2of 11 3038 1/01
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which currently has the address of
121 DABLIA STREET, KLAMATH FALLS

[Street/City]
Oregon 97601 ("Property Address™):
[Zip Code)

mmmmwmammmmm.maum
memamamamm.u@lmmmmmm
bemvuedbyﬂﬁsSewﬂtyIm&mAﬂofﬁefaegohghmfmedmhmisSemﬁtymmmume

Bomowmmvmmmmnmwummnymwmemwmwmmme
ﬂgbtmmmdcmwy&erpmymdMﬂwMismmb«ed,mﬁrmmhmof
mm«mmmmmwm&mwmmwmmmm
subject to any encumbrances of record.

TH!SSK!URIFYNS]RUMBNTmbinumifamwvmfmnaﬁmalunmdnmqmifmm
mﬁmmmmwmmmmmwammmmymmw
propexty.

UNIFORMCOVENANIS.Bmwdemderwvmmdagmeufolhm:

Lwdmmwmwwmmwm
shaﬂpaywbndnchewhdpdﬁmdhﬂmm,&edehevidmeedhyheNmmdmymymm
chrgesmdhwchugudnemdeﬂnNm.BmushaudwpnyfmdsfaEmowIwmpmmtw
Swﬁm3.hymnduemduﬁeNommdﬂﬂsSwmkyhmmshaﬂbemadchU.S.cmy.
Howvu,ifmycheckaoﬁuhsﬂmemmcﬁvedbylmdamp&ymtmdaheNoba&iSwuﬂty
hsumauhmmrmdmlmdumpaﬂLmdermyrequimthumymanmbsequentplymmmduemda
meNommdthwumymﬂrmmtbemadehmmmeofmcfoﬂowhgfmumemdm
(a)mh@)mud«;(c)cuﬁﬁdchwhbmkche&.&mdscbwkaeuﬁeﬂcbchmﬁdedmy
mchcbckisdmmnpmmhsﬁh:ﬁmwbndepoﬁmmhmedbyafeduﬂagmy,hmmnﬁty,a
catity; or (d) Electronic Funds Transfer.

Paymnmdemdrwdvedby[mduwhmrecdvedumebcaﬁmdedgmbdhmeNmaumh

mymmmypaymmpaﬁdpaymifmepaymemamupaymnmhnum&quwbﬁngdn
Immmmmwmmmtumﬁdmmthmﬁdmmmmmm
wi&omeofmyﬁghnhumnduamjudioewmﬂmmmmumhpaymtupmﬁdmm
memme.htlmduhnaobﬁgawdmapﬂymchpaymumeﬁmeMpaymmmﬂuch
Pedoﬁchymmthappﬁdudhwb@bddusdﬁm&mlmd«mednmmyhmmmapplhd
fmda.ImdumyhonhmappﬁedfmdsmﬁlewmbspaymmtwbdngtheImammH
Bmudounmdowwhhhambhpabdofﬁmc,undaﬂnudmmmchﬁmdsmm
Mmm.nmwm,mmmummmmmmwmm
meNomimmdimdypiamfawlomNooﬂsaaddmwhicthnﬂthaVcwwmhmmm
mmmmmﬁmmpymmmmmmmmmmt
orpuformingthocovemumdwmdbyﬂﬁsSecuﬁtyhm
ZM&WMMM&MMMEMMmZ&HM
mmmwmmumﬁdmmmmmofm@mmmm
Now;(b)principalduemdetﬂleNoe;(c)amomtsdnemderSecﬁonlSuchpaymuahallbeappliedm
mmwmmmmmummmmmmuwmuw
mmmwmmmmmm&mﬁwMMMwmmm
balance of the Noke.
HImdumdvuapaymmﬁomBmwufaadelinqmmPuhdicPaymmtwhichhchdesa
mfﬁdmtmomtwpuymymchmdm.ﬂnmymmybeappuedmmedeﬁnqummymtmdme
MMHMMmehmwmmmmmmmm
Bmwwhmmdmmmmmmmemmmmymmbcpddm
mn.mmemﬂmmymeﬁmmmepaymthmﬁedmmcmﬂpaymmofmemm
PuiodicPaymmm.mchexceumybeappﬁedbmylmcbmgudm.Vdmmepaymmmee
applied first to any prepayment charges and then as described in the Note.
mmammmamhwwawmmmm
Nowuhaﬂnuuwndapmtpommedwdam.mchmgememofdeerbdicPaymm.
&MhhmMBmwdnﬂpaymLmdamﬁedayP«iodicPaymumdnemd«
theNota.mliltheNomispaidinfull.am(tbe'Fmds')toptovideforpaymentofunomuduofoc(a)
mxesuﬂmmmandoﬁuimmwhichmmainprbﬁtyomﬂﬁs&mﬁtyhmmmmaﬁma
enmmhmoemdnhmﬁy:(b)hauhddpuymmuapomdmmme&opmy,ifm;(c)memm
famymdmhmmcemqﬁredbylmdamdu&cﬁms;md(d)mlmmemmﬁm&ﬂmy.a
mympayabbbmeowqumdumﬁeuofﬂ)epaymtomehunmeeMmin
accordance with the provisions of Section lO.Mimmmlbd'Bmetems.’Atorisimﬁonontany
ﬁme&ningﬂ:cmdﬂ:elmbmdamqunhematCunmnﬁtyAuodaﬁmDmFeu.and
Ammmﬂmy,hemmwnm.mmm&umdmmmummm

/7T
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ammtmcenuymmkeupﬂ:eMgeinmdmocwithRESPA.bnthmmemumomhly
paymnu.Hmemkadeﬁcimcyomednhcmhem.udeﬁmdmdaRBSPA.Immumﬁfy
BmuquredbykﬁSPA.mdBogomemymLmdumeammmywmnkeupﬂw

Lendez, but only so long as Bosrower is i sndlazremt;(b)oonmuthelmmgoodfudnby,or
MammwfmumtdhhmmmmwhkthMlmmwmmmm
enforcement of the lien while those are pending, but only until such are concluded;

Mmmﬁmwmmam&ﬁmmﬁrawmmmmmﬁm
service used by Lender in connection with this Loan.

@)-90m o501 CHL (oaoT) Page4 of 11 Form 3038 1/01
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HBmowafﬁhmnninﬁinmyofﬁewvmguducﬂbedabomlmd«myobﬂininmm
wmgqu!mddsopﬁmmdBmoMexpm[mdahmdamoﬂisaﬁmwmhmmypuﬁmlu
Wammdmmmhmmummm,bmmmummigm“m
Bmw,mmhmw.ammdhm,mmyﬂtMW
ﬁaﬁﬁwandnﬁghmﬁdemabwmthmwmﬁwﬂyheﬂectnmmwhdgm
mumdummwmmﬁmﬁmmmmwmm
mmmmmmﬁmwmmmmsmmmm
demwumedbydﬁsSecmityMMMmmwmmumeNmmm
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.
Aﬂhmmocpoﬁcbaqumdbylmdumdmﬂsofmchmﬁcbsmnbembjeammsﬁght
mdinppowmhpdimmuhdudeamdudmtgageclmn,mmnnmlmdum
Mummlmmmmmummmuwmmmmn

morigegee and/or as an additional loss payee.
mmeevmtoflou.BmwudnngiwpmmptnoﬁocwmohmcmiamdLmdmLmdumy
mhemofofbnifnumde;mmpﬂybmewu.UﬂmlmdumdBmuoﬂnwinagmein
m&mmmwm«mmwmhmmmmmwm,mu
appﬁedmmﬁmumpdrofme&opmy.ﬂmemﬁmumpdrhmomﬂyfeadMeand
LmddswcuﬁtyhnmbmmiDmhgmchrep&mdmmﬁmpuMlmdushaﬂhavcmeﬂghtmhdd
mhhsmocuocwdnmﬁllmduhuhadmoppuunﬁtywhspeamchhopmywmﬂwmm
bemcmnplwdm[mdefsnﬁMm,mvmddmuwhhspwﬁmshﬂlbeuMkmuompdy.m
mydisbmnuowedsﬁrmemhmdmaﬁmhadnglemmmhamofmm

mﬂmmmmundsMnubemﬁmdmmBmwmym«mm
mmmmwm«mmmmwwmm“ummof
mehmpoewdsmdahanbemenleobﬁsaﬁmofm.ﬁtberemﬁmampdrhna
mmfmmmsmymummmmmumwwm
mmwmmmmmmmmmmmﬁmy,pﬁdwm.
SuchinsmmeepoooeduhaﬂbeappliedintheaduplwidedfahSecﬁonz.
Hmm&m,lmwmﬂanmﬁmmmemywﬁhbbhmmcechim
mmmrmmummﬁmwdmwammmmmm
miuhoﬂaedmmacmmmlmdumymgoﬁmmmhmechimm%ymwiu

dmgedbavoidﬁnﬁuduoﬁmﬁmadmage.ﬁhmmwmcmdemmﬁonmoeedampﬁdin
Mﬁmmnammmmw.mmumhmm
mWhMWﬂMMMMMMmMmMW
fmmempdnmdmuxaﬁNMaﬁnglepaymahamofmpaymmuthowutis
oomplaeiﬁ&chmeamdemﬁmmeeedxmnmmfﬁcbntwmammcm,
Baorrower is not relieved of Borower's obligation for the completion of such repair or restoration.

Bmwm&wuhe&mdmpdmmnﬁmmmmmmmem.
&w.mmnmmummmmmmmﬁuﬁmm
Bmwuamypmsamﬁﬁuwﬁnguﬁedirwﬁmomeawﬂthwmmwledgem
ommmmwﬁmymm&mmwumhﬂrmﬁmmmmwlmdu(aﬁbdw
povﬂe[mduwi&m&hlhfamﬁm)hmwﬁmwiﬁthelm%ﬂmﬁﬁmhdudgw
mmlﬁﬁwthmmumgBMswmmydmmqulmw
residence. -
y
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Boerower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under this
Security Instrument (such as a proceeding in benkruptcy, probete, for condemmation or forfeiture, for
enforcement of a Lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Bocrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not imited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees o protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in &
bankruptcy proceeding. Securing the Property includes, but is not limited to, eatering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall beer interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurence, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insorance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insarance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loen
is ultimately peid in fuoll, and Lender shall not be required to pay Borrower any interest or earnings on soch
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount end for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiuoms for Moctgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Bosrower’s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insorer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premximns that were uncarned at the time of such cancellation or termination.

11. Amigmment of Miscellaneous Proceeds; Forfelture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. g

@), %0 0101 CHL (0401) Page8 of 11 3038 101




57661

DOC ID #: 0002554251606003

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propexty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender hag
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pey for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or
repair is not economicelly feasible or Lender's security would be lessened, the Miscellancous Procoeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
peaid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the pertial taking, destroction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mmitiplied by the following fraction:
(a) the total amount of the sums secured immediately before the pertial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the soms secured immediately before the partial teking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boerower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellanoous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Bosrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repeir of the Property shail be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence procesdings againat any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums socured by this Security Instrument by reason of any demand made by the original Bosrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
withoot limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
l?mowahmmubummeamountﬂmdm.dnunmbeawﬁmofawhdememofmy

or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not exccute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrament; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomrower's
rights and benefits under this Security Instrument. Bosrower shall not be released from Bomrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

W.2974

@) -50m o801 CHL ANT) Page 7 of 11 Form 3038 1/01




57662

DOC ID #: 0002554251606003

14, Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge & specific foe to
Borrower shall not be constroed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loen is subject to & law which sets maximom loen charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sach loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Bosrower. If a refund reduces principal, the reduction will be treated as
amﬂmmMmmmﬁm(wbm«mammcMmmmvﬂodfa
under the Note). Borrower's acceptance of any such refund made by direct peyment to Borrower will
constitote a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unleas
Amkuwwmmmmmwmmummmm
Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only onc designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agree by contract or it might be sileat, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sokd or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrament.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails t0 pay these
sums prior t0 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrament without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mocts certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior t0 the
carliest of: (a) five days before sale of the Property pursuant to any power of sale containod in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bosrower’s right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agroements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrament; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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fees and costs of title evidence.
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notice of the occurrence of an event of default and of Lender's election to cause the Property to be sold
and shall canse such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the mamner prescribed by Applicable Law to Borrower
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purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
um,wummmhmm'smmumhawnmdm
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a)mmwdmmmmmmmmmm'undm'mm
bmmmwﬁhwmmaﬂ(c)mmwﬁepmwmm
entitled to it.
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24, Substitute Trustee. Lender may from time to time remove Trustee and appoint & successor trustee to
WWWW.WMWome,MWMMMw
all the title, power and duties conferred upon Trustee herein and by Applicable Law.

nmwmmwmmwwhmmmmmwfwmm
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or
hmayemmmwmmumwmmmmmm
m.mmmmmmmnmmummdmmmmm
pmchmemynotpaymyclaimymm&eamydaimmdeagahmyou.Ywmylwml
this coverage by providing evidence that you have obtained property coverage clsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance
myumdwmmmamwmnmomhmdwywmmamm
the interest rate on the underlying contract or loan will apply to this added amount. The effective
dmdwmgemybemedmeyomprkrwwhpndathedammfailedmmﬁdepmf
of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain
mmmmdmynusaﬁlfymymdfamdmmamymdmxyﬁabiﬁty
insurance requirements imposed by Applicable Law.
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EMMIT C. THOMPSON -Borrower

DEBRA A. THOMPSON ~Borrower

STATE OF OREGON, AnATH County ss:
On this /51‘} ﬁ:‘ya JurE&E 2003 , personally appeared the
above named

Eamr C. THompsew 670 Dé sea A, THompsed

and acknowledged
ﬂwﬁnemoinsmmwbchislhedlheirvolunmyactmddeed.

My Commission Expires: S~ 2% €7 Beforo me: LReTWY S+ A 1TTRETIY

(Official Seal) <f3 ’;% zﬁsz:
DOROTHY I L oy e DOTO’MJ 9. Uttleton
.am
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Prepared by: ROXANA SEDAGHAT
COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000877
5898 CONDOR DR. MP-188

: MOORPARK, CA 93021
gg%#: 06/10/2003 Phone: (800)263-2458
DOC ID #: 0002554251606003 Br Fax No.: (805)553-6301

BORROWER: EMMIT C. THOMPSON
PROPERTY ADDRESS: 121 DAHLIA STREET

KLAMATH FALLS, OR 97601

LEGAL DESCRIPTION EXHIBIT A

LEGAL DESCRIPTION

The land referred to in this policy is situated in the STATE OF OREGON, COUNTY OF KLAMATH, CITY OF
KLAMATH FALLS, and described as follows:

LOT 20 IN BLOCK 8 OF EL DORADO ADDITION TO THE CITY OF KLAMATH FALLS, KLAMATH COUNTY,
OREGON

SUBJECT TO: THE RESTRICTION AND CONDITIONS, INCLUDING THE TERMS AND PROVISIONS THEREOF,
CONTAINED IN THE DEDICATION OF SAID ADDITION WHICH SAID DEDICATION WAS DATED AUGUST 9,
1948 AND FILED FOR RECORD AUGUST 13, 1948 IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON. EASEMENT AND RIGHT OF WAY OVER A 5 FOOT STRIP ACROSS THE END OF SAID LOT
FURTHEST FROM DAHLIA ST., INCLUDING THE TERMS AND PROVISIONS THEREOF, GRANTED TO THE
CALIFORNIA CORPORATION, BY DONALD L. SLOAN AND HAZEL I. SLOAN, HUSBAND AND WIFE, DATED
NOVEMBER 28, 1950, RECORDED DECEMBER 1, 1950 IN VOLUME 243 AT PAGE 569, DEED RECORDS OF
KLAMATH COUNTY OREGON. OVERHANG EASEMENTS, OVER A 5 FOOT STRIP ON THE EASTERLY 5 FEET
OF SAD LOT 20, INCLUDING THE TERMS AND PROVISIONS THEREOF, EXECUTED BY KENNETH H.
WILLIMANN, ET UX., AND THE PRUDENTIAL INSURANCE COMPANY OF AMERICA TO THE CALIFORNIA
OREGON POWER COMPANY, A CALIFORNIA CORPORATION, DATED JULY 2, 1951, RECORDED SEPTEMBER
4, 1951 IN BOOK 249 AT PAGE 410, DEED RECORDS OF KLAMATH COUNTY OREGON.
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