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Wmdsuwdhmﬂﬁphncﬁmofhhdoumﬂmdeﬁmdbebwaﬁoﬂmwrdsmdeﬁmdhﬁecﬁom
3.11,13,ls.mdeI.CMnHumyrdmgmewofmrdsuwdmmhdoammﬂnpmvided
in Section 16.

(A) "Security Instrument" means this document, which is dated 8/06/2003
together with all Riders to this document.

(B) "Borrower" is

JOHN D. ADKISSON A SINGLE PERSON

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is
_ CENTEX HOME EQUITY COMPANY, LIC
Lenderisa a LIMITED LIABILITY COMPANY
organized and existing under the laws of THEE STATE OF DELANARE

OREGON -Single Family- Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3038 101
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Lender’s address is 2828 NORTH HARWOOD

DALLAS, TX 75201-1516
Imdm'isd:ebmﬁciarymdumisSecuﬁtylmtnnmm.
(D) "Trustee" is

FIRST AMERICAN TITLE COMPANY
(E) "Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

Dollars
s s O 290 on D ThR TR  promised S0 fa s debt in regular Periodic
Payments and to pay flie debt in full not later than

() "Property” means the property that is described below unde?’the hasiug "Transfer of Rights in the

8/06/2003

Property.

(G) "Loan" muwmmem.mmwmmwmmw
dutmderﬂ:eNoﬁe.andaHmduemderthkSewrhyImtmnt.phshmrest.

(H) "Riders" mmkﬁmwﬂﬂssmmmummbymw.mmm
Rida-sarembemclmdbyl!orrower[checkboxasapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

organization.
(K)"EmeTmmfw“mmmymkrofﬁmds,omermmaMOﬂdebychmh
dnﬁ,mshﬂhmpermmmgwhhhhhﬂﬁawdmrmghmebcmwrmhm,mlephonhm
wmpmr.mmmmpemuwm.mmmWaﬂmmiﬂmﬂmﬁonmdebﬂmaedﬂm
awmm.Smhterminchldes,b\nisnotlimitedto.poim-of-n]e transfers, automated teller machine
mm,mmmwm.mm.mmmmmm.
(L) "Escrow Items" means those items that are described in Section 3.

damageno,orcksmxclionof,ﬂanperty;(ii)cmdunmﬁonorothertakingofalloranypartofﬂnl’roperty;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Imm"mmhmmmepromdngundermhstﬂwmupaymmof.mdeﬁuhmthe
Loan.
(0)"mm"mmmbmuammmmr(bmmmmme
Nom,plus(ﬁ)anyammtmderSecﬁon3ofthisSecm'i1yIm&mmnt.

(P) "RESPA" mamlheRealEstateSettlanentProcedmuAct(lZU.S.C.SecﬁonZﬁOletseq.)andits
implemnﬁngreguhﬂnn,Reguhﬁonxmc.F.R.Part:iSOO).uﬂ:eynﬂs!nbéamendedfromﬂmemﬂnn.
mmyaddﬁnmlmmcmbﬁshﬂonmmguhﬂmmamvemmemmmjeamw.mwmm
Security Instrument, 'RBSPA'refunmanrequh'emtsandresu'k:ﬂmﬂmarehnposedinremd

TN
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to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA.
(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrament and the Note. For this purpose, Borrower itrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described oproperty 1located in the
COUNTY of XLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 5 BLOCK 201, MILLS SECOND ADDITION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of
2028 WANTLAND AVENUE [Street]

KLAMATE FALLS [City], Oregon 97601 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
'P!m.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ae: YA
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender ghall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heki by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

s A
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extermating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. if insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to emforce laws or
regulations), or (c) Borrower has abandoned the Property, then may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums i
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
Wmummmmmm.mm.mwmbymmuwmme
mm:m,m,mwmmmm,mﬁcmm
mm.mﬁhmlm.mmmmummmmm.mmm;@
'wuw'mmhthmammmwmmmhmmmm
mheahh.nfaymmﬂmnmemlmoweﬁon;(c)'waump'mchﬂumympmem
rmdﬂx&n,mrmvﬂacﬁm.ndeﬁmdmmvkommmluw;ammm'wcmww
mmacoﬁﬁonﬂntmm.cmﬂumm,mmrwheﬁmmwcm.

Bonowetahaﬂmﬁcmsempumﬁﬂnprume.uu,dhpuﬂ,mge.ormmamyﬂamdau
Subsﬂmu.mﬂnubnmmhananymmw.mmhﬂnm.mm“do.
mmmmmmm,mmmmm(a)mnmmdmmm
law.(b)whichcreaManEnvimnmemlCondidon.m(c)wﬁch.memthepmeme.use.orreluseofa
Ww,mammwmmmwmm.mmm
mmnmwhm,w,mmmhwdwmﬁm
SubmmuﬂntmgmanymogmzedwbeappmprMmmrmlmidmthlmuammmmof
ﬂanpeﬂy(mchxdmg,hnnmmdm,tmmmmbsmhmpmd\m).

Bomwashﬂpmnpﬂygiveluﬂawﬂﬁmmﬂceof(a)mymvuﬁgaﬁomchhn.dmm.hwmﬂm
oﬂmwﬁonbyanygavanmmlmmﬂamagemympﬂvmpnrwmmmemopenyandmy
HanrdousSubmmemEnviromnmnllawofwhich'Bomwerhuammkmwledge, () any
mmcmmmmgwwumdm.mmﬂm,mm,m,Mmmuor
rduwofanyHamduuSuhume,md(c)anycoMiﬂoncmmdbymepruwe,uumrdmofa
mewmmmdmm.ﬁmm,mnmﬁmw
wvammgﬂmrymorhy.mmpﬂvawm,thymovﬂmmhermdhﬂmdmy
memmnm,mmmﬂymmwmﬁu
mmm&mwﬂhwuw.Nomhgmmmnauwmyobupﬂonmlaﬂufmm
Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
Borrower’s breach of any covenant or agreement in this Security Instrument not
under Section 18 unless Applicable Law provides otherwise). The
(b) the action
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to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage

wtas: A
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Ymmmpomibhforthecostofmyhmnmepmchuedbym.lheconofﬂﬁshmmme
mybeaddgdmyuncmmctorhanbnhme.lfﬂweoatkaddedmymcmctorhm

BY SIGNING BEIDW.Bonowweepuandagreumﬂ:emmumdcovemmwnninedinthis
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

D. ADKISSON -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF O o County sa:
On this day of CQ&L{LL , personally appeared the above

JOHN D. ADKISSON

andankmwledydﬂ:efomgoinghntmmm@h:r/ﬂ:eirvohmmyactmddeed.

My Commission Expires: 2—2/6? Before me:

(Official Seal)
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