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TRUST DEED

THIS TRUST DEED, made on JULY 30, 2003, between WALTER J. WHATLEY and BARBARA B. WHATLEY,
husband and wife, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and ELI PROPERTY COMPANY, INC.,
a California corporation, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

Lot 17 in Block 44, Tract 1184, OREGON SHORES UNIT 2 FIRST ADDITION, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Account No.: 3507-018AB-06300-000 Key No.: 241125

myﬁw:ﬁﬁﬂaﬁﬁgﬂuh@m,hoﬁm@mpmmmommmhbngmgmm
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the .
FORTHEPURPOSEOFSECURNGPEIFORMANCEofmhageemOfgmnmrhaemmmdpayMOfﬂmm
of **THIRTY-SEVEN THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms ofa
promissory note of even date herewith, payable to beneficiary or arder and made payable by grantor, the final payment of
principal and interest hereof, if not sooner paid, to be due and payable 08/08/2018.
Thcdateofmhzityofthedebtmedbythisins&umemisﬂmdate,smedabove,onwhichﬂxeﬁnalinstnllmentofsaidnote
becomes due and payable. hﬁewmﬂwwithhdeacribadm,amypmﬂmwﬂmmyiﬁaeﬂﬂmehhwliagxwdb
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
l.Toprotectpreservemdmimainsaidpropenyingoodcondiﬁonandrepair;nottoremoveordemolishanybuildingor
improvement thereon; not to commit or permit any waste of said property.
2.Tocompletemmbmprompﬂymdhgoodwrhnml&emnamybdldmgmhnprovmmw&mybecmm
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3.Tocomplywid1alllaws,ordinmea,regu.lnﬁons,covenm,condiﬁonsmdresu'icﬁonsaﬂ'ecﬁngﬂwpmpmy;iﬂhe
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneﬁciarymyrequirea.ndtopayforﬁliugsamemtheproperpublicoﬁceoroﬂices,asweﬂasﬂ:ecoﬂofallliensearches
mdebyﬁlmgoﬁcmmmrchmgagenciesumybedmddeshabhbyﬂwbmeﬁciuy.
4.Toprovidemdconﬁnmuﬂymhhinhsmmemﬁebuﬂdhgsmwmhaeaﬁermcwdmmdprmﬁmngamnbum
damgebyﬁmandsuchoﬂwrhazardsuﬂwbmeﬁciarymayﬁomﬁmemﬁmowquh'e,inana.mom:tﬂmbenoﬁciary,wiﬂ: loss
payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if grantor shall fail for any
reason to procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration
of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor's expense.
Theammmtcollectedtmdera.nyﬁmmoﬂ:erinmmcepoﬁcymybeappﬁedbybeneﬁciaryuponmyindebwdmsssecmed
herebyandinsuchorderasbencﬁciarynnydeternﬂne,oratopﬁonofbeneﬁcia:yﬂwenﬁreamomtsocollecwd,oranypmt
thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said propextybefommypmtofmmhtaxes,mesmmsmdoﬁ:erchargesbecmpast
NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws
of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make suchpaynmt,bencﬁciarynny,atitsopﬁon,nmkepaymentﬂ:eroof,andﬁxe amoumnt
so0 paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of amy rights

hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6.Topayallcosts,&esandexpensesofﬂaistustdeedhchdingﬁnwstofﬁﬂesemhasweﬂasﬂwothcrcosﬁmdexpmof
ﬂ;eu-usweincm‘redincmcﬁonwimorinenforcingﬁﬁsobligaﬁonandn-uswe'sandathomey'sfeesacmallyincun'ed.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustec's attorney's
fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

8.mﬁeevemﬁnmymrﬁmmauofmdmopmﬂaubemkmmdahﬂgm&mmdMMmmﬁm

expmeamdathorney'sfee&boﬂ:hthctrialandappellatecomts,mcessarilypaidorinamdbybeneﬁciaryinmchproowdings,
mdﬁebalanceappﬁeduponﬂwindemeuredhereby;andgrmtor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such con;)ensation,prompﬂyuponbeneﬁciary'srequest.
9.Atanyﬁmcandﬁ'omﬁmetoﬁmeuponwﬂmnrequestofbeneﬁciary,paymentofitsfeesandpresemationofﬂlisdeedandﬂ:e
note for endorsement ( in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
beMcribedasﬂ:e"personorpersonslegnllyenﬁﬂedﬁereto,"mdﬁemiﬁlsﬁcreinofanymtﬁersorfactsshaﬂbeconclusive
proof of the truthfulness thereof. Truswe'sfeeaformyof&mservicesmcnﬁonedinﬂﬁspmgmphalmﬂbenotlusﬂmnss.
10.Uponanydefanhbygmntorhcremder,beneﬁciarynnyatanyﬁmewiﬁmﬂmﬁce,eiﬂmmperson,byagemOtbyareceiver
tobeappointedbyacourt,mdwhhodmgardmﬁeadeqmwofmymniwforﬁemdebwdmuhmbywaenMuponmd
takepomionofsaidpropertyoranypartﬂ:creof,iniﬂownmmemworoihcrwisecoﬂectﬂxerem,issuesandpmﬁts,inctuding
mowpmmwandedapplymzum,hssmedwofopaaﬁmmdwuwﬁommchding reasonable attorney's
fees upon any indebtedness secured hereby, and insuch order as bencficiary may determine.
ll.Theenterhgnponandmhngpossesdmofsaidpmpmy,ﬂmmuecﬁmofmhrmm,issuesandptoﬁts,orthcproceedsof
ﬁremdothﬁmmmcepoﬁmmconpemaﬁmmamrdsformymldngmdmageofthepmpeny,nndﬂwapplicationorrelease
thereofasaforesaid,shaﬂnotcmeorwaiveanydefmﬂtornoﬁceofdefaulthemmderorinvaﬁdmanyactdoncpursuanttosuch
notice.
12.Upondefanltbygramotinpaymentofanymdebtednesssecmedherebyminhisperfonmnceofanyagreementherelmder,
ﬁmbeingofiheessencewiﬂlmpectmsuchpaymcmMorperformoe,ﬂmbmcﬁcinrymaydeclneaﬂmmmdhmby
immediately due and payable. Inmhanevmthebmﬁciaryathiselecﬁonmayproceedtoforecloseﬁﬂsu'ustdoedinequityas
amortgagemdhectthetusmemfmecloseﬂﬁsuustdeedbyadverﬁsemmm;ale,ormaydirectthetusteetopmueanyoﬁer
rightorremedy,eiﬂ:cratlnworinequity,whichﬂmbeneﬁciarymyhave. In the event the beneficiary elects to foreclose by
advertiseMandsale,ﬂxebeneﬁciaryorﬂwWMshallexecuteandcausetoberecordedhiswﬂttennoﬁeeofdeﬁtﬂtandhis
electiontosellthesaiddesaibedmdpropatymuﬁsfyﬂwobﬁgnﬁmsecmedhmbywhmupmﬂ:cmweahallﬁxthetimeand
placeofsale,givenoticethueofasﬂwnmquiredbthmdpmceedmfomchseﬂ:ismmtdeedmﬁmmmproﬁdedmORS
86.735 to 86.795.
13.Aﬂerthemwehascommemedfmechmebyadvuﬁsmmmme,mdumyﬁmepﬂmmSdaysbeforeﬂwdateﬂw
Uusteeconductsﬁesale,ﬂ:cgrmtororanyoﬂ:erpmonsopﬁvﬂegedbyORS 86.753, may cure the default or defaults. If the
defaultconsistsofafailm'etopay,whendue,smnssecmedbyiheu'ustdeed,ﬂ:edefmﬂtnmybecmedbypayingﬂwenﬁrcmmmt
dueattheﬁmeofﬁwcmeoﬂmﬂxmmchpmﬁmumﬂdmtthenbedwlmdmdefmhoccme& Any other default that is
capableofbemgcmedmybecmdbywndahgﬂwquommerequhedmduﬂzeobﬁgaﬁmmmdeei In any case, in

provided by law.
14.0ﬂaerwise,lhesaleﬂmllbehcldonﬁ:cdateandatﬂwﬁnmandplacedesignamdmthenoﬁceofsalzorﬂaeﬁmetowhich
said sale may be postponed as provided by law. Themwemyaeusaidpmpertyeiﬂ:erinoneparcelorinsepuatepamelsmd
shnllsellﬂwparcelorpucelsatmmﬁontoihehigbstbidderforcash,payableatﬂneﬁmeofsale. Trustee shall deliver to the
pm'chaseritsdeedhfomumquhedbthcmveyhgﬂ:epmpatysowlibﬂwiihoﬂanywvmﬂmwmaﬂy,expreesor
implied. Therecitalsinﬂledcedofanymattersoffactshaﬂbeconclusivepmofofﬂwunthﬁﬂncssﬂwreoﬂ Any person,
emhdingﬂxetm&c,hﬂinchﬂing&egmﬂormdbemﬁcia:y,mypmlmedthesﬂe.
15.Whenuusteesel]spursuantto&wpowmproﬁdedhemimmweshnﬂapplyﬂ]epmceedsofsdompaymemd(l)ﬂw
expensesofsale,inchxdingﬁmconpensaﬁonofﬂ:cu'usteeandamsonablcchargebyu-uswe'saworney,(2)to1heob1igation
secmedbythetrustdeed,(3)maﬂmomhavhgmcmdedﬁmmbsequemmﬂmmwmﬂof&zmwehﬁemdwdum
interestsmayappearinﬂwozderofﬂmirpﬁoﬁtyand(4)1hesm'p1us,ifany,toﬂwgrantorortohissuooessorinhﬂereﬂenﬁtledto

ﬁﬂe,powemandduﬁesco@duponmymtoehereinmmedmappointedhmmder. Each such appointment and substitution
slnllbenmdebywritheninstrmntexectmdbybmeﬁciuy,which,whenrecordedinlhemortgagerecordsofﬂmcomyor
comtiesinwhichﬂmpropertyissimated,ahaubeconcmsivepmofofproperappomnnemdﬂmsuccessortuswe.

17.Trusteeacceptxﬂ:isu'ustwhenﬂlisdeed,dlﬂyexecutedandacknowledgedisnndeapublicrecordaspmvikdbylaw.
Tmsteeisnotobligatedtonoﬁfyanypartyhmtoofpendingsaletmduanyoﬂ:crdeedofu-ustorofanyacﬁonorptmdingin
whmhgam,bmﬁchwwmwemaﬂbeapMyMthﬁmmprweedingisbmugMbymm. The grantor covenants
andagreestoandwiﬂlﬂnbeneﬁciaryandﬂnbeneﬁciary'smeessorininterestihatﬂwgmntorislawﬁﬂlyseizedinfeeaimpleof
memdwopmﬂdhuavaﬁimmmbaedﬁﬂeﬂmewm&atmemm:vdﬂmemdfmvudefmdﬁesameagainst
all persons whomsoever.
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WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor's personal, family, or household purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

STATE OF CALIFORNIA }

COUNTY OF S Dt )
On QAM\*& %"\,'zsp’} before me,_Pariy S. Sllmj personally appeared WALTER J.

WHATLEYandBARBARAB.WHATLEYpersonallyknowhtome(orEro_v_edtomeonthebuisofsatisﬁctmyevidence)tobe

the 8) whose name(s) is/arg subscribed to the within instrument and acknowledged to me that they same in

their ized capacity(ics), and that by their signatures(s) on the instrument the person(s) or the entity upon behalf of which the
mstrument.

person(s) acted, executed the i
WITNESS my hand and official seal.

sare_ Sou S. Whaoeh

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered
to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: s

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for canceliation before reconveyance will be made.




