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TRUST DEED

THIS TRUST DEED, made this 2nd day of August, 2003 betwesn Walter R.Heldelberger and
Patricla H. Heldelberger Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y
Resort, Inc., an Oregon corporation, as Beneficlary,

WITNESSETH:
Grantor Imevocably grants, bargains, selis and conveys to trustee In trust, with power of sale, the property In Klamath County,
, described as: Lot 915 of Running Y Resort, Phase 11, 1st Addition Piat, according to the official piat thereof on file in the office of
the County Clerk of Kiamath County, Oregon.
Togeﬂnrwhalandshoularﬂ\omnh.hondhnmhmdappuanmanddoﬂmﬂghbﬂmunbbdonolngwhanwbomw
:;dmnd sppertaining, and the rents, issues and profits thereof and all fixtures now or heresfter attached to or used In connection with
estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment of grantor herein contained and payment of the sum
crnz.ooo.oo.mm-mmmNlmummmmmm.mwmmmwmmd-pmw
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, If not
sooner paid, to be due and payabie 15 years from recordation date.

The date of maturity of the debt secured by this instrument Is the date, stated above, on which the final instaliment of sald nots
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein s sold, agreed to be soid,
conveyed, assigned or alisnated by the grantor without first having obtained the written consent or approval of the beneficlary, then, at the
beneficiary's option, all obligations secured by this instrument, mespective of the maturity dates expressed therein, or herein, shall become
immediately due and payable.

The above described real property Is not currently used for agricultural, imber or grazing purposes.

To protect the securlty of this trust deed, grantor agress:

1. To protect, preserve and maintain saki property in good condition and repair; not to remove or demolish any buiiding or improvement
thereon; not to commit or permit any waste of said property.

2. Toeornplohormnprompﬂynndhooodlndwhnmlhmnnennybulkhgorhpmmmbhmybewmwd.damauod
or destroyed thereon, and pay when due all costs Incurred therefore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restricions affecting sald property; If the beneficiary so

done pursuant to such notice.

5. To keep said premises fres from construction llens and to pay all taxes, assessments and other charges that may be levied or asssssed
upon or against sald property befors any part of such taxes, assessments and other charges become past dus or delinquent and promptly
deliver receipts therefor to beneficiary; should the grantor fall to make payment of any taxss, assessments, insurance premiums, lens or
other charges payable by grantor, elther by direct payment or by providing beneficlary with funds with which to make such payment,
make payment thereof, and the amount so paid, with interest at the rate set forth In the note sacured hereby,
in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt secured by
any rights arising from breach of any of the covenants hereof and for such payments, with interest as
aforesaid, the property herein before described, as well as the grantor, shall be bound to the same extent that they are bound for the
payment of the obligation herein described, and all such payments shal be immediately due and payable without notice, and the
nonpayment thereof shali, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust dead.

6. To pay all costs, fees and expenses of this trust Including the cost of titie ssarch as well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustee’s and attomey's fees actually incumed.

7. To sppear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes; and in any
sult, action or proceading in which the beneficiary or trustes may appear, including any suit for the foraclosure of this deed, to pay all costs
and expenses, including evidence of title and the beneficlary’s or trusiee's attomey's fees; the amount of attorney’s fees mentioned in this
paragraph 7 in all cases shail be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor

further agrees to pay such sum as the appellate court shall adjudige reasonabile as the beneficiary's or trustee's aitorney's fees on such
appeal.
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8. In the event that any portion or all of sald property shall be taken under the right of eminent domain or condemnation, beneficiary shall
have the right, if it so elects, to require that all or any portion of the monies payabie ss compensation for such taking, which are in excess of
the amount required fo pay all reasonabie costs, expenses and sttomey's fees necessarily paid or incurred by grantor in such proceedings,
shall be pald to beneficiary and applied by it first upon any ressonable costs and expenses and sttomey's fess, both In the trial and
appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applled upon the indebtedness secured

or any part of the property. The grantee in any reconveyance may be described as the "person or persons legally entitied thersto,” and the
recitals therein of any matiers or facts shall be conclusive proof of the truthfulness thereof. Trustas’s fees for any of the sarvices mentioned
in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, sither in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any security for the indebtedness hersby sacured, snter upon and take
possession of sald property or any part thereof, In lts own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fess upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, lssues and profits, or the proceeds of fire and
other Insurance policies or compensation or awards for any taking or damage of the property, and the appfication or releass thereof as
aforesakd, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
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12. Upondofaultbygmnhrhmmdwlnabbdnmmmmyulnhbmadmywmm.ﬂn
beneficlary may declare all sums secured hereby immediiately due and payable. In such an event the beneficiary at his slection may
proeoodhofomdouﬂ‘nhh’tﬂdoodhoqulyuamu“ewdhdﬂnhmhobmwtuﬂdudbymmmm. In
ﬂnhthrmmmobomﬁchryorhmmnmwhlndmbbomeordedhbwﬂhnnoﬂaofdofaulandhbebcﬂonboolthe
uldduerbodmlpmponyhaﬁlfyﬂnoblmﬂonuwmdmnwmnﬂnm.hdlﬂxﬂnmwphaofub..glvonoﬂa
thersof as then required by law and proceed to forecioss this trust deed in the manner provided in ORS86.735 to 88.785.
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conducts the sale, the grantor or any other person so privileged by ORS86.753, may cure the default or defaults. If the default consists of a
hlluntoply.mndue.mucundbyﬂnhutdood.ﬂndohultmaybowadbypaylm&oenhunountduottﬂnhwofﬂnwm
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the performance required under the obligation or trust deed. In any case, in addition to curing the default or defaults, the person
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with trustee's and sitomey’s fess not exceeding the amounts provided by law.
14.0ﬂmwlu.thoulelhalbeholdonlhodlhlndltthotimnndphcadulgnhdhﬂnnoﬁcoofuloorﬂntlmbwhldmuldulo
may be postponed as provided by law. The trustes may sefl property elther paraie parcels and shali ssll the parcel or
parcels at auction to the highest bidder for cash, payable at the . iver to the purchaser s deed in form as
mqulmdbylawconvamunpmportyloodd.butwﬂwutunycovomntormnnty,oxpnuorinplbd. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, exciuding the trustee, but including the grantor and
beneficiary, may purchase st the sale.
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18.Boneﬁduymlyﬂunﬂmbﬁmappohnasuwonumnbanymmhualnortonnysumlnﬂuappolnbd
hereunder. Upon.uchwmmmmmmmmmwmﬂuwmnw.mam
duﬂuconlomduponmytuubohmhmnndonppohhdhenunder.Elduudllppolnmmmm:mnshlllbomadobywdunn
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situated, shall be conclusive proof of proper appointment of the successor trustee.
17.Tmmlouphmbm-tmnthbdud.dulymammadmowbdgedhnudoapcbkneorduplwldodbyllw. Trustee is not
obllglbdtonoﬂlyanypartyhmapmdlmnbuMuanyoﬂnrdoodofMorofnnyacﬂonorpmeudhglnMgumor.bonoﬁdary
or trustee shall be a party uniess such action or proceeding Is brought by trustee.
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sasaments of record and that he will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family or housshold purposes,
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representatives, successors and sssigns. The term beneficiary shall mean the holder and owner, inciuding pledges, of the contract secured
honby.wtuﬂmornotrmnduabomﬂchryhuoh.Incondruhtghbmntdood.llsundemoodﬂlatﬂngmnbr.m:ndlor
boncﬂchrymuyeﬂbonmthanompuaon;mn'mcam.omqum.ﬂndnguhrohlllbohkontomunandIndudothophrll.
lndﬂutmnnylllgnmmumldnmulhﬂbomndo.usunodlndinpledtomdwmoprwbbmhenoflpplyoqullytocupomuom
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agresment, the contract or agresment of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hersunto set his hand the r m(/
*IMPORTANT NOTICE: Deiste by lining out, whichever warranty '
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(a) or (b) Is not applicable; f warranty (a) is applicable and

beneficlary Is a creditor as such word is defined In the Truth-in- PWQ
Lending Act and Regulstion Z, the beneficlary MUST comply ___
with the Act and Regulation by making required disclosures; . Heldbiberger

for this purpose use Stevens-Ness Form No. 1319, or

This instrument was acknowledged before me on
August 2, 2003, by Walter RHeidelberger and Patricla H.
Heldeberger

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on August 2, 2003 by

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been peid.

TO: , Trustee

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by ssid
trust deed have been fully paid and satisfled. You hersby are directed, on payment to you of any sums owing to you under the terms of said
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are defiverad to you herewith
together with saki trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now
heid by you under the same. Mall reconveyance and documents to .

DATED:

Beneficiary
Do not iose or destroy this Trust Desd OR THE NOTE which & secures. Both must be deilvered to the trustes for cancellation
before reconveyance will be made.




