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TRUST DEED

THIS TRUST DEED, made this 3rd day of August, 2003 between Charles Kregg Hanson and
Andrea Lee Hanson  Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort,
Inc., an Oregon corporation, as Beneficlary,

WITNESSETH:

Gnntorlmvoc-blymnh.bamahc.ulbnndconveyotohuhohhuﬂ.wlﬂnpmrofub.ﬂnpmpﬂtylnKlmihCounty.
Ongon.dsutoda:LoteseofRunnleRmt.thﬂPIat.accotdhgtoﬂnulhdalphtﬂnnofonﬂolnﬂnoﬂceofﬂnComty
Clerk of Kiamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereurio belonging or in anywise now
or hereafter appertaining, and the rents, issuss and profits thereof and all fixtures now or heresfter attached to or used in connection with
said rea! ostate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
dsm,m.m,mmn&umuyamnmmmnﬂummmmwbdm.mlntalutlhononneeordlngtotm
hnmofaprunhoorynohofmnmhom.paylbbtobonoﬁdnworadorandmndobygnmor.ﬂnﬂmlpammdpdndpalnm
Interest hereof, if not socner paid, to be due and payabie 15 ysars from recordation dats.

The dats of maturlty of the debt secured by this instrument Is the date, stated above, on which the final instaliment of said note
becomes due and payabile. mmmmmhwm.uwmw.wwmmmhwu,agmedtobesold.
eonvoyed.nllgnodorullommdbyﬂngmnbrﬁhoﬁﬂuthwimobhkndﬂnwﬂhncomuﬂwuppmﬂofﬂnbemﬂdlmm.atthe

opﬂon.doblgaﬂonsuwredbythhlnsmmont.hupecuvoofunmmmymoaxpreuodﬁnmm.ormnshaubmm
immediatsly due and payable.
mmmuumhmmmmummmmmugmmwm
To protect the security of this trust deed, grantor agrees:
1. Topmtoct.pmnndmalmdnuldpmpodylngoodcondlbnmdmpab:nottorunoveordanohhlnybulldlngorknpromnt
thereon; not to commit or permit any waste of said |

as may be desmed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the bulldings now or hereafter srected on the said premises against loss or damage
by fire and such other hazards as the beneficlary may from time to time require, in an amount not less than $__-0- _, written In companies
aecaphbbtoﬂnbomﬁdlry.mbumlbbbﬂnhuu:alpdlduoflmumncoshallbeddhendtoﬂnbemﬂdaryu'oonulmumd:
Ifﬂngmntorshalhlformyrulonbpmwmlnyludilmumneoandtodoﬂvcruldpdldutoﬂnbonoﬂduyutbutﬂfbondayspﬂorb
meuplraﬂonoflnypoﬂwoflmumnconoworhmmorplmdonuldbulldlngu.ﬂnbenoﬂchrymaypmcumﬂwwmntgmntor’a
expenss. Tholmounteolbctadmdoranyﬂroofomorhlurancopolbymlybeapplodbybeneﬂdaryuponlnylndobrhodnuslewrod
hombylndInluchordorubomﬂdarymlyd.hmﬂno.outopﬂonofboneﬂdarymeonummouMwedbcbd.oranypmmemof.mly
be released to grantor. 8uchnpphﬂonormbuoshnllnotwmormhonnydefaulornoﬂcoufdofaulthomundororlnvdldatoanyact

other charges payable by grantor, either by direct payment or by providing beneficiary with furkis with which to make such payment,
buwﬂdnrymy,atbopdon.mdmpammw.mdﬂnmmtuopdd.udﬂmlnhnotatmemoutformmﬂnmhucundhonby.
described in paragraplis 8 and 7 of this trust deed, shall ba added to and become a part of the debt secured by
mbhmtdoed.wlﬂwoutmlverofmydghhlrhwmbrnchdlnyofﬂlocovonanhhuwflndforluchpaymenh.w!hhhmstu
aforesaid, the property herein before described, ss well as the grantor, shall be bound to the same extent that they are bound for the
payment of ihe obiigation herein described, and all such payments shal be immediately due and payable without notice, and the

nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediatety due and payable and
constitute a breach of this trust deed.

;
;
§

and expensas, including evidence of titie and the beneficiary’s or trustee's attorney’s fees; the amount of attorney’s faes mentioned In this
paragraph 7 in ali cases shall be fixed by the trial court and In the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum as the appeiiate court shal adjudge reasonable as the beneficiary’s or trustee's attomey’s fees on such
appeal.

it is mutually agreed that:

appeliate courts, necessarily paid or incurred by beneficiary In such procesdings, and the balance applied upon the Indebtedness sscured
hereby; and grantor agrees, at its own expense, o take such actions and execute such instruments as shall be necessary in obtaining such
compensation, promptly upon beneficlary's request.

8. At any time and from time to time upon written request of beneficlary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyance, for cancellation), without affecting the liabllity of any person for the payment of the indebtedness,
trustee may (a) consant to the making of any map or plat of sald propeity; (b) join In granting any easement or creating any restrictions
thereon; (c) join in any subordination or other agreement affecting this deed or the flen or charge thereof; (d) reconvey, without warranty, all
or any part of the property. The grantee in any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the services mentioned
in this paragraph sha¥ be not less than $5.

10. Upon any default by grantor hereunder, bensficiary may at any time without notice, either in person, by agent or by a recelver to be
appointed by a court, and without regard to the adequacy of any sscurlly for the Indebtedness hereby secured, enter upon and take
possession of said property or any part thereof, In its own name sue or otherwise collect the rents, issues and profits, Including those past
due and unpaid, and apply the same, less costs and expenses of operstion and coliection, including reasonable attomey’s fees upon any
Indebtedness secured hereby, and In such order as beneficiary may determine.

11. The entering upon and taking possession of sald property, the coliection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesalid, shal not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.




date and at the
may be postponed as provided by law. Thohuohomayulpmportyeﬂnrhomparcﬂwlnmpambmdshdulﬂnpumdu
parceis at auction to the highest bidder for cash, payable at the time of sale. Trustes shall defiver to the purchaser its deed in form as

mquuadbthconwylngmopmpodylosold.butwlthouunymmormmmy.mm-orhﬂbd The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof Any person, excluding the trustes, but including the grantor and
beneficlary, may purchase at the sale

herein, trustes shall apply the proceeds of sale payment of (1) the expenses of

16. Beneficiary may from time to time appoint SUCCESSOr or successors to any trustes named herein or to

hereunder. um-umwmmmwmymawunmm.unmmuwmuuumm
duﬂuconfamdtponlnymhuuhmdorappolnbdhemunder.Endnudnppolnhmﬂnndubsﬂh:ﬂonahnﬂbemadebymn
Inﬂumﬁmamdbybemﬁdary.whleh.whonmcord.dlnﬁnmoﬂummeudoofﬂncowﬂorcouﬂulnwhlchﬂnpmpoﬂyb
situated, shall be conciusive proof of proper appointment of the succeesor trustes.
17.Tmme|ceapbthlltmstwhonﬂlhdood.dulymeubdandadmowbdgodhnﬁaapubllcmdapmldodbth. Trustes is not
obllgnhdbnoﬂlylnypartyherohofpmdmubundounyoﬁnrdudofhmtorofmyacﬂonorprocudhghwhﬂgmnbr.bmoﬂdary

hersby, whether or not named as a beneficiary herein. In construing this trust deed, k Is understood that the grantor, trustee and/or
bemﬁdnrymayoﬂbonmﬂunompuwn:ﬂutlfﬂnconhdsoqum.ﬂnulrmﬂuahnﬂbehkontomnand include the pilural,
andthatgonomllylllgnmmﬂaldumulhlllbemado.mlndinplodtomlkoﬂnpmw»plyoquaﬂthpomﬂom

You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Intorstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agresment, the confract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hensunto set his hand the day and year firet above written.

“IMPORTANT NOTICE: Daiste by lining out, wischever warranty W“' {E:W(A""‘—
(a) or (b) Is not applicable; if warranty (a) Is applicable and Charles Kregg Hanson

beneficiary Is a creditor az such word Is defined in the Truth-in-

Lending Act and Regulstion Z, the benefictary MUST comply

with the Act and Regulation by making required disclosures; Andrea Lee Hanson

for this purposs use Stevens-Nees Form MNo. 1319, or

equivaisnt. i compliance with the Act ls not required,
disregard notice.

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on August 3, 2003 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

TO: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by said
Imstdudhmbunfullypddamm.vouhonbymdlnﬂd.onpaymmttoyouounymounmhyouundormobmuofuu
lruttdeodwmmwmmmllmamnwndbyaldmutdood(whld\mdolnndhyouhorwlh
together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of saki trust deed the estate now
held by you under the same. Mall reconveyance and documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be dellvered to the trustee for cancellation
before reconveyancs will be made.




