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in consideration of the loan or other credit accommodation hereinafter specified and any future advances or future Obil as defined herein,

which may hereafter be advanoed or incurred and the trust hereinafter mentioned and other good and valuable con , the receipt and

sufficlency of whioh are hersby acinmowiedged, Grantor hereby irrevooably bargains, sells, transfers, grants, conveys and assigns to Trustee, his

suooessors and assigns, in . ADK N& Vo

4910 | edeman ,;_.'4: s &w.ﬂ.“w
)oed p i tate, right, tile and Interest in and

unger this Deed © T ith power of sale and rig d fut ,
bhwwmanuhAm Incorporated herein by this oe with a Tax Aocoount
i Ildluuon all maohi Ipmo'nt. Hdl Mmt;"rlah mmnkn (oxd.‘ngmw)p‘ hon&try mm'
without lim , all maochinery, equ ng m \ svery nature u s) now or on
or used in connection with the real property, whether or not affixed to the land; all privileges, hereditaments, and appurtenances; all leases, licenses
and other agresments; ali rents, Issuss and profits; all water, weli, ditoh, reservoir and mineral rights and stocks pertaining to the real property
(wmumI{'Propony');tohavoandbholdiho and the rights hereby granisd for the use and benefit of Trustee, his suoccessors and
, untl ?cymomlnfullofdlmllgaﬂommmd .
n further consideration, Grantor does, for Grantor and Grantor's heirs, representatives, sucosssors, and assigns, hereby expressly

warrant, oovenant, and agree with Lender and Trustes and their successors and assigns as follows:

1. OBLIGATIONS. This Deed of Trust shall ssours the payment and performance of all pressnt and future Indebtedness, liabiitiss, obligations and
oovenants of Borrower or Grantor (oumulatively "Obligations®) to Lender pursuant to:
) this Deed of Trust and the following

,350,000.00 08/09/03 08/09/33 032111257210C 372001916850

(b) future advances, whether obligatory or optional, to the same extent as if made contemporansously with the exscution of this Deed of Trust,
made or extended to or on behaif of Grantor or Borrower. Grantor agrees that If one of the Obligations is a line of oredit, the lien of this Deed of
Trust shall continue until payment in full of all debt dus under the line noiwithstanding the fact that from time to time (but before termination of
mollm)nobalanoomybooumnd&. At no ime shaB the Hen of this Deed of Trust, not inciuding amounts advanosd to protect the seourity
of this Deed of Trust, axoeed $ ; and
(c) all repsated amendments, sxiensions, renewals, modifioations, replacements or substitutions to any of the foregoing.
As used In this Paragraph 1, the terms Grantor and Berrowsr shall Include and also mean any Grantor or Borrower if more than one.
2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor repressnts, warrants and covenants to Lender that:
(a) Grantor has fes simple marketable titie to the Property and shall maintain the Property fres of all llens, seourity interests, snoumbranoces and
claims exoept for this Deed of Trust and those desoribed In Schedule B whioh Is attached to this Desd of Trust and incorporated herein by
reference, whioh Grantor agrees to pay and perform [n a timety manner;
{b) Grantor is In compilanoe in aii respects with all applicable federal, state and looal laws and regulstions, Including, without limitation, those
sting to "Hazardous Materials," as defined herein, and other environmental matters (the “Environmental Lmn‘?. and nelther the
ment nor the Oregon Department of Environmental Quality nor any other govemmental or quasl governmental entity has fled a lien on the
, nor are there any govemnmental, judiolal or admin aotions with respect to environmental matiers ing, or to the best of the
Grantor's knowiedge, thrsatened, which Invoive the Property. Ndﬂmermbrnw.bmobmdermhkmg.wm has used
, released, discharged, stored, or dispossd of Hezardous Maisrials as defined hersin, In connection with the
transported any Hazardous Materials to or from the Property. g‘mbflhdlnotoommnorpwmnwmmmbbohlmlnmohmn. term
*Hazardous Materials® shall mean any substanoce, material, or wasts whioh Is or becomes regulated lwnmoﬂhl authority Including, but
not limied to: () peiroleum; (i) friabie or nonfriable asbestos; (i) polyohiorinated bi s substances, materials or wastss
dodgnnduahmrdouuubﬁnu‘gmuuﬂb&wonaﬁofthoClunwnerotorlmdpumtoSooﬂonmofhclunwmertor
any ese statutes; (v) those subsianoss, materials or wastss defined as a "hazardous wasts” pursuant to
Section 1004 of the Resource Conservation and Recovery Aot or amendments or replacements to that statute; and (V) those substances,
materials or wastes defined as a "hazardous substance® pursuant to 101 of the Comprehensive Environmental Response, Compensation
and Liabifity Act, or any amendments or replacements to that statute or any other similar state or federal statute, rule, regulation or ordinance now
or hersafter In effect. Grantor shall not lease or permit the sublease of the Property to a tenant or subienant whose operations may result In
contamination of the Property with Hazardous Materials or toxio substanoes;
(c) All appiicable laws and regulations including, without mitation, the Americans with Disabliities Act, 42 U.S.C. 12101 et seq. (and all
ngulluonaprunulgnhdthmundor)mdallzonlngandbulldlnghmmdnguhﬂomnhﬂngbihoﬁopoﬂybyvlmnofmym.mor
Iooulauﬂrorltywlﬂ'l]urhdloﬂonovorﬂnPmpﬂty.pnunﬂymmdnhﬂlboobuﬂndlndoomplbdmmlndlmmm.mdlllrlghh.
licenses, permits, and oertifiontes of cooupancy (inoluding but not limited to zoning variances, special exceptions for nonconforming uses, and
final inspection approvals), whether temporary or permanent, which are material to the use and oooupancy of the Property, presently are and
shall be obtained, pressrved and, whers necessary, renswed;

|

H"/ LPORB16 © Harland Financlal Solutions, inc. (7/10/02) (800) 837-3799 Page 10fB




08220 -

(d)mmmmmnmmwmmmmhm-mmnmddrmmmmmdomtm-hdl
mm«mwm*mm » reguiation, ordinance, rule of law, contract or other agresment which may be binding on Grantor at
any p Mo '
(s) No action or prooseding |s or shall be pending or threstened whioh might matsrially affect the Property; and
%Mhnmmmmmmmmm. ulation, ordinance, rule of law, contract or other agresment which might materially
tlnPr?nny(lnomdlng.butnotllmlbdto.ﬂ‘mogovomngI-hwdomm)orundor'lrighhorlnmhmohoponypuuulmto
this Deed of Trust.
3. PRIOR DEEDS OF TRUST. Grantor represents and warrants that there are no prior deeds of trust affect] of the Property exoept as set
MquhBMdhﬁthTmmmmwbw%mha mnngum‘mmmypr:rymam
then Grantor agrees 1o pay all amounts owed, and perform all obligations required, under such deeds trust and the indebtedness ssoured thereby.
4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. in the event of a sale, conveyance, lease
oontract for deed or transfer to pomnddlormymmndpmpﬂdowdbodlnSOhdubAwmylann.orofdlorw
beneficlal interest In Borrower or (if Borrower or ls not a natural person or persons but Is & carporation, limited liabliity com
mmlp,m.umm.mm.nmm.mmmmg ncipal balance of the Obligations plus acorued |
n Immed| due , Of, at Lender's sole option, Lender consent 1o sald conveyanos in writing and may inoreass the Interest
rate of this Deed of Trust to the Interest rate whioh Lender would then commit to make & first m loan of similar character with simiiar seourity,
as determined by Lender in [ts sole disoretion, or compensate Lender for suoh inorease risk resulting m the breach of the foregoing covenants.
Lender's request, Grantor or Borrowsr, as the oase may be, shall fumish a complete statement setting forth all of its stookhoiders, members or
pariners, as appropriate, and the extent of their respective ownership intsrests,

8. ASSIGNMENT OF RENTS. in consideration of the Obligations which are seoured by this Deed of Trust, Grantor abeol assigns to Lender all
mmmﬂm.lmddmmmmwmm uired in all existing and future lsases of Promlﬂdudom
and maroporly and whether or '

subleases), all agresments for use and of the | such leases a:omonh
oo referred to ﬁn'Llnu;g and all gumﬂad%m Leases, together the Immediate and oontinuing
right 1o collect and receive all of the , Inoome, receipts, reven profits and other inoome of any nature now or hereafter due (inoluding
any income of any nature coming due during any redemption period) under the Leases or from or arisl omdmmﬂlndmmlnlmum
additional or common area malntenance contributions, tax and Insurance oo s, noy X
liqu ng In any Lesss, all prooseds payable under any policy of insuranos covering loss of rents resulting from
ity by or damage to Pmpony.ﬂlpmnd-puylbbuamunouhmﬂmmmonnopuonlbpumhmﬂn
neol from

Lender's | default In the payment of, or In the performanoce of, any of the Obl ns, Lender at [ts option take posssssion of the
Property and have, . -.mmmmﬁmmmmm-mwg‘*mmnm"%um Lender may proosed
to oolisct and receive all from the Property, and mdlhmfullpow'rtogrlodlod make t.nnovnﬂom.mlnor
replacernents to the Property as Lender may desm proper. Lender may apply all Rents In ‘s sole discretion, to of the Oblig of to
m w“MMMW1.W,MnMWMde mlmbmmmdnwmgmm
operation ® Property. Lender keep "roponymporly neu (]
W.MQWMJ%I:“MM“M“ wmooxponum:mdmulmm may be % v wm
un amounts shali added ncipal igations. These amounts, together other costs, becoms
ool secured by this Deed of Trust. part

:;Iﬂ'lhou O?NDP.MAIGRM Lease pertaining to the In addition, Grantor, without Lender's prior written

n con n Prorony , r, r )
mtmou.a.:nyymhmundumy%mmngmmom n advanos; (b) modify any Lease; (c) assign or allow a lien, seou
Morolhoronmbmcobboplmdupon&lmnﬂdghh.ﬂﬂomdImlnsthlndblnyLuuonhounoumlpﬁynbhmnundonor(
terminate or cancel any Lease exospt for the non, of any sum or other material breach by the other party thereto. If Grantor receives at any
time any written communiocation asserting a defaul Grantor under an Lease or ng to terminate or cancsl any Lease, Grantor shall promptly
forward a copy of such communioation any su ocommunications thersto) to Lender. All such Lsases and the amounts due to
Grantor thersunder are hereby assigned i Lender as addiional seourlty for the Obl
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Istake, omiasion ing to the actions described In this lting the
Pthing herein shal caues Lander 1o be coeed a mOrGages inmoecosiran " 41 Camages reuitng

8. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to maintain the Property
oondition, MMIMmm«mH%mhwbwmmmdmmmmmny. Qrantor shall use the Property solely In
compilance with applicable law and insuranos pol . Grantor shall not make any alterations, additions or Improvements to the Properly without
umw'mmmmmoutlmm the foregoing, all alterations, additions and Improvements made to the Property shall be subject to
the be: Interest belonging to Lender, | not be removed without Lender’s prior written consent, and shall be made at Grantor's sole expense.
9. LOSS OR DAMAGE. Grantor shail bear the entire risk of any ioss, thett, destruotion or damage (oumulatively "Loss or Damage") to the Property or
any portion thereof from cause whatsoever. in the event of any Loss or Damage, Grantor shall, at the option of Lender, repair the affected
Pmpcrtytolhprwlomoo%onorpayormbbopddtoundﬂmodmuolnmohlrmarhtvﬂuoorﬂnmProporty.

10. INSURANCE. The Property will be kept insured for its full insurabie valus (replacement cost) mdl hazards inoluding lcss or damage
oaused by flood, sarthquake, tornado and fire, theft or other casualty to the extent required by Lender. r may obtain insurance on the Property
from ocompanies as are acoceptabie to Lender in its sole discretion. The Insurance policies shall require the Insurance company to provide
Luﬂuwlmnbm_aﬂ_dm'mnnmwmwohgldamllworoanoﬂhdhmymmmr. The Insurance polioles shall name

no

|
{
_§

Lender as a loss payse and provide act or omission of or any other person shall affect the right of Lender to be paid the Insurance
prooseds pertaining to the loss or damage of the Property. in the event Grantor falis to aoquire or maintain insurance, Lender (atter providi Imﬂoob.
ocoet an

as be required by law) in Its disoretion re appropriate Insurance coverage upon the Property and the Insurance

e i mfmqmammmm.emmmmmmmmwmm
aot as -faot for Grantor in making and settiing claims under insurance policies, canoelling
radt or n Instrument drawn by any Insurer. All such Insuranoe policies shall be Immediately
assigned, pledged dollvu'dbundorufurﬂmmumriorﬂnmﬂgdom. In the event of loss, Grantor shall iImmediately give Lender written
ncﬂoonndhndorhauﬂmh-dtomabhtpmofoﬂou. Each mumnoooompanylldlnchdtomaha&uyrmntcdlnoﬂybLmdorlmtudofto Lender

and Grantor. Lender shall have the right, at its sole option, to apply such moniss toward the igations or toward the cost of rebuilding and
restoring the Property. Any amounts may at Lender's option be appiied in the Inverse order of the due dates thereof.
al Initiate or consent to change in the zoning provisions or private covenants affsoting

not
oconsent. If Grantor's use of the Properly Is or becomes & nonconforming use under any zoning
.Gmnbrd'ldlnotuuuorpormltludluutobodheonﬂnuodornbmdonodudlhoutlhopdorwﬂtbnmmdundu. Grantor wilt
rmndlablypmvldoundﬂmmmmmmypmpondohmumeMngprMomwpmmMmﬂnPropony.

prooseding pertaining to the Property. All monies payable to Grantor from such condemnation or taking are hereby assigned to Lender and shall be

npplbdflmtotlnpaymontalundor'lluomm'hu.logdoxp«nunndoﬂnroom(hdud&lppnlnlfou) In oonnection with the

condemnation or eminent domain procsedings and then, at the option of Lender, to the payment of the igations or the restoration or repair of the
ENCE

OR DEFEND LEGAL ACTIONS. Granior shall immediately provide Lender with written notios of any actual

or threatened aotion, sult, or other proceeding affeoting the Property. Grantor hereby appoints Lender as its attomey-in-fact o commenoe, intervene
in, and defend such actions, sults, or other legal ings and to compromise or settie any olaim or controversy ning thereto. Lender shali
be liable to Grantor for any action, error, m , omission or pertaining to the actions desoribed In this paragraph or any damages

not

resulting therefrom. Nothing contained hersin wik prevent Lender from ng the actions described in this paragraph In its own name.

14, INDEMNIFICATION. Lender shall not assume or be responsibie for the performanoe of any of Grantor's obligations with respect to the Property

under any olroumnstances. GIn‘berlmm.dllHypmﬂdoLmdﬂMﬂlwmunnuHooofmdlndmﬂymdhddLlndornndl'hd\mholdwt.

directors, officers, empioyses and harmiess from all olaims, damages, liabillties (including attomeys' fees and legal expenses), causes of

action, actions, sults and other proosedings (cumulatively "Claims”) pertaining to the Property (Inoluding, but not limitsd to, those Involving

Hezardous Materials). thtor.tponihonquodol'hnd.r,dnllhlmhgaloounul.aooopﬂ:bbbndor.bdohndL.ndorfromuuohclalnn.lnd
the attorneys’ fees, legal axpenses and other costs Incurred in connection therewith. In the alismative, Lender shall be entitied to employ Its own
mmmwmmxﬁmmm Grantor's obligation to Indemnify Lender under this paragraph shafl survive the termination,

or forsclosure Deed
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evidence of payment of same. Upon the request
insurance premium, taxes and assessments pertalning to asthere ls

of taxes, asssesments and Insurance as required on the Property. in the event of default, Lander shall have the right, at its sole option, ﬁyﬂn
funds 80 heid to pay any taxes or against Obligations. Any funds applied may, at Lender's option, be applied In reverse order of the date
16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Gmmrdwllllowl.ondororlhmnhbonmlmanddwoah
Property and examine, Inspect and make copies of Grantor's books and records pertalning to the from time to time. Grantor provide
any assistance required by Lender for thees purposes. All of the signatures and Information in Grantor's books and records shall be

L.l.'ld.r'lﬂ hts with respect 1o the Obligaticns, a signed and acknowledged statement apecifying (a) the outstandi balanoce on the Obligations; and
(b)whcmga'lmnrmmy mn.dohndlgl.m-cﬂsoroounhrddmlmmmpootbmm(o)obl MT
defenses, set-offs or counterclaims. Grantor will be conolusively bound by any repressntation that may make to the intencied transferee with

, Borrower or any guarantor of any Obligation:

ocommits fraud or makes a material m resentation at any ime In conneotion with the Obiligations or this Deed of Trust;

falls to meet the terms of the Obligations for any outstanding balance; or
o) by any action or | , adversely affects the Property, or any right of in suoh Property, inoluding, but not limited to, transfer of title
tomodoofmoPropmywlmoutmopormhdoncfLnndor.hllurnomﬂnhlnnqulndlnwmmorbpuyhnuonmoPmporty.lltmlngﬂn
filing of & llen senior to that heid by Lender, death of the sols Borrowsr obl ated under the Obligations, allowing the taking of the
mmughmmmn.orMmhMbhm:’yalm ider other than Lender. In addition, an Event of Default |
ooour if, as a result of of the following, the property, or any right of the Lender in the Properly, is adversely affected: the Bormmower, Grantor
or any guarantor of any Obligation commits waste or ctherwise uses or falils to maintain the Property, uses the property in an llegal
manner which sub) the Property to selzure, or moves from the rty; a judgment is flled against the Borrower, Grantor or any
guarantor of any ; or one of two Borrowsrs obligated under the Obligations dies.

19. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the ocourrenoe of an Event of Default under this Deed of Trust, Lender shall be entitied to
exercise one or more of the following remedies without notice or demand (except as required by law):
() to deciare the Obligations immediately due and payable in full, suoh acosleration shall be automatic and Immediate if the Event of Default is
a filing under the Bankruptoy Code;
woolhutﬂnouhhndlnggbugluomwlm or without resorting to judicial proocsss;
c) to require Grantor to del and make availabie to Lendier any personal property or Chatiels constituting the Property at a piace reasonably
ot 1 mmpoou‘donofﬂnﬁoponywlﬂnut lying fo btaining the appol of a reosiver;
to enter upon applying for or obtalning ntment of a H
3toomployamanualngaoon!oﬂhoPmporlylndIotihoumo.olm.rInTmlho'lownnlmo.lnmonmolendororlnihonmcl
, and recsive the rents, incomes, issuse and profits of the Property and apply the same, after payment of all necessary charges and
expenses, on acoount of the Obligations;
() to pay any sums in any form or manner desmed expedient by Lender to proteot the seourity of this Deed of Trust or to oure any default other
than payment of interest or pal on the Obligations;
g to foreciose this Deed of Trust Judiolally or nonjudiolally;
to set-oft Grantor's Obligations against any amounts owed Grantor by Lender inoluding, but not limited to, monies, instruments, and deposit
acocounts maintained with Lender or any ocurrently existing or future affiliate of Lender; and
{1) to exercise all other rights available to Lender under any other writien agresment or applicable law.

Unduhg?hhmoumdlﬂwmdmaybomww.my,mdlnmym. in the event that Lender Institutes an action

sesking the
recavery of the Property of a prej mmlnmmnmm.mmmm bond whioh might
oﬂ'oomlaoboml:qulnd. mmmmypanﬂ{u?}mmaybommmpml.orlnwohmamlnnoror as

are paid In full.
20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Deed of Trust shall bs considered a fin statement and a
fudure filing pursuant to the provisions of the Uniform Commerolal Code (as adopted In the state where the is covering fixiures
chattels, and arficies of personal property now owned or hereafter attached 1o or to be used In conpection with the together with any and all
repiacements thereof and additions thereto (the "Chatteis”), and Grantor he grants Lender a ssourity interest In such Chattels.| The debtor Is the
Grantor desoribed above. The seoured party is the Lender described above. demand, Grantor | make, exsoute and deliver such ssourity
agresments ouohhrmhdcl‘lnodln.ddthurmOommorddOodo&I-Lmduumymmlydumnmyorpmporor quire to grant to
Lender a ssourity interest in the Chattels, and upon Grantor's fallure to do 8o, Lender Is authorized to sign any such ag as the agent
of Grantor. Grantor hereby authorizes Lender to flie financing statements (as such term Is defined in sald Uniorm Commerolal Cotie) with respect to
hmnwmo.mmﬂn ner.Grmtorwlll.hm.n:xﬂmmonnquoﬂofLm«, n such financing statements.
Grantor will filing fees for the filing of such financing statements and for the refiling thersof at the times required, In the opihlon of Lender, by
sald Uniform Oodo.Il'tholhnofthhDuddTnmhlub]oottnnnymumyagmmmdrﬁ.hm.m the event of any
default under this Deed of Trust, all the right, titie and Interest of Grantor In and o any and ali of the Chattels ls hereby assigned 9 Lender, together

with the benefit of any deposits or payments now or hereafter made thereof by Grantor or the predecessors or sucosssors in tit

Property
21. USE OF PROPERTY. Ellfohookod.moﬁoponylluadpﬂmaﬂiyforpomnd.hmllyorhouuholdpurpoou. T
used primarily for commerocial, agricultural or business purposes.
22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (Includi
expanses) to perform any act required to be taken by Grantor or to exerolse any right or remedy of Lender under this -
Qrantor shall iImmediately reimburse Lender for all such amounts expended by Lender together with Interest thereon at the lower b the highest rate
dooorlbodlnnnymlbcﬂonumohlghutmallmndbthmmodu;‘?f.mmmurrulmodudrdmbum These sums shall be
inoluded In the definition of Obligations hereln and shall be secured by the interest grarted herein. If the Obligations|are pald after the
mlnnlngofpublloaﬂonofnoﬂcoofub.nhunlnprovldod.orhhmnthdoer,atlhnbopﬂon.pormrtGrunorb D the
mmmmoboglnnmdpubﬂodmofnoﬁoodldo.uhwnpmvldod.mon.erarrbrmallpuyondomnnddl xpensss inourred by the
Trustes and Lender In with saild publication, including reasonable attormeys' fees to the attoreys for the Trustes and for| the Lender, and a
ressonable fee to the Trustee, and this of Trust shall be security for all such sxpensse and fees.

23. APPLICATION OF PAYMENTS. All payments mads by or on behalf of Grantor may be applied against the amounts paid

' fees and legal expenees) in conneotion with the exsroise of iis rights or remedies desoribed In this Deed of Trust and then to the payment
of the remaining Obligations in whatever order Lencier chooses.
24. POWER OF ATTORNEY. QGrantor hereby nis Lender as lis attorney-n-fact to endorse Grantor's name on all instuments and other

doouments pertalning to the Obligations or indebtedness. In addition, Lender shall be entitied, but not required, to perform any action or sxecute
doournent required to be taken or exscuted by Grantor under this Deed of Trust. Lender's performance of such action or éxscutic
doouments shall not relieve Grantor from any Obiigation or cure any default under this Deed of Trust. The powers of attorney desdribed In this Deed
of Trust are coupled with an Interest and are Irevocable.

28. SUBROGATION OF LENDER. Lnndordnllbosubmgmdtothorlghhonhoholdcrofmnvlomlhn.nouﬂtyln“ormmm
discharged with funds advanoced by Lender regardiess of whether these liens, seourity Intereets or snoumbrances have been released of record.
28. COLLECTION COSTS. To the exisnt m'lllbdbyllw.Grmragnubpmhndor‘snnonnbbfoumdmlndudlm,butnutllmlbdb.
fees and costs of attomeys and other ncluding without limitation paraleg dmnndoonnultnnh).whoﬂ'mornotwdimmyorﬁmh
an empioyse of Lendsr, which are inourred r in ool amount due or enforoing any right or under this Deed rust,
whether or not sult is brought, inoluding, but not imited to, all fees oosts inourred on appeal, in bankruptoy, and postjudgment collection

27. PARTIAL RELEASE. Lender may releass iis Interest In a portion of the Property by sxeouting and recording one or more partial releases without
affecting Its interest in the remalining portion of the Property. Nothing hersin shali be desmed to obl or 10 release any of s interset In the
Props T(oar.c:optmroqulrodunclorparlgrq::hae).norlhll Lender be obligated to release any part of the Property If Grantor Is In default under this
rust.

28. MODIFICATION AND WAIVER. The modification or waiver of of Grantor's Obligations or Lender's rights under this Deed of Trust must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Grantor's Obligations, delay or fall to exsrolse any of its rights or
aocoept from r or anyons other than Grantor without causing a walver of those Obligations or rights. A walver on one oocesion shall
not & walver on any other ocoasion. Grantor's Obligations under this Deed of Trust shall not be affectsd H Lender repsatedly and
unconditionally amends, compromisss, exchanges, falls to exercise, impairs or relsases any of the Obligations beionging to any Grantor, Borrower or
third party or any of its rights any Grantor, Borrower or third or any of the Property. Lender's faliure to insist upon siriot performance of
any of the Obligations shall not be deemed a waiver, and Lender | have the right at any time thereafter to insist upon striot performance.

29. SUBSTITUTE TRUSTEE. In oase of the death, inabillty, refusal to act or absence of the Trustee from the state where the Property is looated or In
oase the hoider of the Obll s shall desire for mnontonmowﬁnTnuhoormywblﬂmuum.uumhmndormdhq{deu
new trustee in his place stsad, the hoider of the Obligations is hereby.granted full powsr to appolint in writing a substitute trustes for said Trustes,
and the substitute trustee shall, when appointed, become sucosesor to ail rights of Trustee hersunder and the same shall becoms vested In him for
the purposes and objects of this Deed of Trust with all the power, duties and obligations hersin conferred on the Trustee.
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30. 'SUCCESSORS AND ASSIGNS. This Deed of Trust shall be binding ypon and inure to the benefit of Grantor and Lender and their respective

SUOCSesOrs, aseigns, trusises, receivers, administrators, personal legtiess and devisees.

31. NOTICES. Except as otherwise required by law, any notices or other communioation to be provided under this Deed of Trust shail be In writing
meudoanutorwdwm.raddnuuthopuﬂumgdodgnmhwﬂumfmmﬂmto

time. Any such notios 30 given and sent by first oiass mail, postage prepaid, shall be desmed given the eariler of three (3) days after such notioe Is

32. SEVERABILITY. Whohmrpunbb.mhprwldmdﬁhbuﬁcﬂmﬂohnﬂbommhdwubbooﬂmmmuundoru.monbb
state law. If any provision of this Deed of Trust violates the law or Is unenforosabile, the rest of this Deed of Trust shall continue to be valid and

33. APPLICABLE LAW. This Deed of Trust shall be govemed by the laws of the state where the is loocated. Uniess applicable law provides
otherwise, Grantor consents to the jurisdiotion and venue of any court seleoted by Lender, in its scle dlsoretion, located in that state.

34. NO THIRD-PARTY RIGHTS. No person is or shall be a thi beneficlary of any provision of this Deed of Trust. All provisions of this Deed of
Trust In favor of Lender are Intended solely for the benefit of , and no third party shall be entitied to assume or expeot that Lender will waive or
consent to the modifioation of any provision of this Deed of Trust, in Lender's sole discretion.
38. PRESERVATION OF LIABILITY AND PRIORITY. Without affecting the liablilty of Borrower, Grantor, or any guarantor of the Obligations, or any
other person (except a pereon expresely released in writing) for the payment and performanoce of the Obligations, and without affecting the rights of
Lender with respect 10 any notoxpmdylﬂouodInwﬂﬂng.mdwlhoutlmpdﬂmlnmmhpﬂoﬂtyofmhDndcl rust over the
Inhndcflnyrunonaoqulndor evidenoed by recording subsequent to the recording of this oannt.undorm:'y.olunrbofmorlfhr
the Obligations, and without notice or consent: release any person i for payment or performanoce of all or any part of the
Obfigations; make any agreement altering the terms of payment or performance of all or any part of the Obligations; exeroise or refrain from
exerolsing of walve any right or remedy that Lender may have under this Deed of Trust; acoept addlitional security of any kind for of the
; OF release or otherwise deal with any real or personal property securing the Obligations. Any person aoquiring or recording oe of
of any nature In the Property shall be deemed, by soquiring such Interest or recording any svidenos thereof, to have consented to all or

any

any .

38. DEFEASANCE. Uponthopagmntnnd rmanos In full of all of the Obligations, Lender will exsoute and deliver to Grantor those doouments

that this Deed of Trust of record. Grantor shall be responsibie to pay any cosis of recordation.

37. MISCELLANEOUS. Grantor and Lender agree that iime ls of the sssence. Qrantor waives demand for payment, notics of

nqulndmlw. All references 1o Grantor in this Deed of Trust shall include all signing below. Hf there Is
m:’bojolntlmlm. This Deed of Trust represents the complete rated understanding between

WAIVER. LENDER AND GRANTOR HEREBY'WAIVEANYHIGHTTOTRIALBYJURYINANYCNILACTION ARISING OUT OF,

E?
:
E
|

mmmmmm,undom.mdwbmohrmnmdoondmmdmbmoddTmt.nndaolu'wbdgurooohtof
an exact copy of same.

DatedthisSth  dayof_Auguat 2003

LRS-

‘ROBMRT L. BLY o

GRANTOR: GRANTOR:
LB

GRANTOR: GRANTOR:

GRANTOR: GRANTOR:
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County of
This instrument was acknowiedged before me on

of

Notarlal Offfcer”

The following described rea! looated in the of __KLAMATH Siaie of __Oregon
LOT8 24 AND 25 OF 6, PLBAMVIEW TRACTS, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON. EXCEPTING THEREFROM THE SOUTH 70 FEET THEREOF AND THE
FOLLOWING DESCRIBED PARCEL: BEGINNING AT THE NORTHWEST CORNER OF LOT
24, BLOCK 6 OF PLEASANT VIEW TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF
ONFILEINTEEOFFICEOFTEECOUNTYCLERKOFM’IHCOUNTY, OREGON; THENCE
SOUTHERLY ALONG THE WEST LINE OF SAID LOT 24 A DISTANCE OF 150.36 FEET TO
THE NORTHWEST CORNER OF THAT CERTAIN TRACT OF LAND DESCRIBED IN DEED VOLUME
168 AT PAGE 112, DEED RECORDS OF KLAMATH COUNTY, OREGON; THENCE EASTERLY
ALONG THE NORTHERLY LINE OF SAID TRACTS A DISTANCE OF 90 FEET TO A POINT;

150.36 FEET TO THE NORTHERLY LINE OF SAID LOT 24; THENCE WESTERLY ALONG THE
NORTHERLY LINE OF LOT 24 A DISTANCE OF 90 FEET TO THE POINT OF BEGINNING.
FIRST AMERICAN TITLE ORDER NO:4598266

THIS DOCUMENT WAS PREPARED BY: KeyBank National Association / bavid G. Fisher
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