-'03 AUG 12 Pu2:05

Until a change js requested all tax statements shall be

TOTAL MORTGAGE SOLUTIONS
C/0 FIRST AMERICAN REAL ESTATE TAX SERVICE State of Oregen, County of Klamath
3445 WINTON PLACE, SUITE 219 Recorded 08/1272003 2:05 am
ROCHESTER, NY 14623 Vol M03 Pg S3YT-SESSET
WHEN RECORDED MAIL TO Linda Smith, County Clerk
Fee$ 900,00 #ofPgs_[lg

fﬂp.;%;ﬁ?, /ﬁmc Lean

-l - seao(
TAX ACCOUNT NUMBER County: City:

[Space Above This Line For Recording Data]

£3: After 0043214840
“m DEED OF TRUST

inc.

Gmekn,
K003B 723080

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated July 29th, 2003 .
together with all Riders to this document. )
(B) "Borrower" is

MONTE BOYD KEADY
ROBIN MARY-MARIE KEADY , Husband & Wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is FIRST HORIZON HOME LOAN CORPORATION

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF KANSAS

OREGON -Single Family- Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s address is 4000 Horixzon Way, Irving, Texas 75063

Lendermthebemﬁcmyun&rﬂmSecumyImtmmenL
(D) "Trustee” is A )

g oSt 7SS Astenia, OB 97103
(E) "Note" means the .,'.,.... note sxgmdby Borrower and dated July 29th, 2003
The Note states that Borrower owes Lender
ONE HUNDRED SIXTEEN TEOUSAND NINE HUNDRED FIFTY & 00/100 Dollars
Us.$ 116,950.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2018
(F) "Property” means the property that is described below under the heading "Tramferofozhts in the
Property.*
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider Condominium Rider : Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]

(M "Applicable Law" means all conmtrolling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-ofsale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
anyﬂnrdparty(odnrmanmmmeprweedlpaxdundermwwngesdemMmSwuonS)for 6)]
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
(N)"Mortmplmmnce“meamimmmemowcﬁngLenderagaimtﬁxemnpaymntof,ordefnulton.me
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reglﬂanon,RemlhuonX(%CFRPart3500),nd:eymuhtbeamnndedﬁ'oxnumewm
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
ThisSecm'ityImmnnentmmﬂmumen(i)ﬂnmpaymmofﬂxemmmmwall,emmm and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the
County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 2 AND THE NORTH 15 FEET OF LOT 3 IN BLOCK 1 OF WHEST BILLS HOMES,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THEE OFFICE OF TEE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

S¢€ EXHHBIT R
which currently has the address of
1119 MAPLE STREET [Street]
KLAMATH FALLS [City] , Oregon 87601 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereaftor erected on the property, and all easements,
amﬂmmes.aﬂﬁﬂmmwmbmaﬂarapﬂofﬁnpropeﬂ.ﬂmphcmnﬂaﬂaddiﬁommm
becoveredbyﬁxisSecm'ityImmmnt.AllofﬁxeﬁoregoingisrefenedtoinﬂﬁsSecutityImtnmmuﬂn
.PI'OWIty..

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
mdngMMcomwhmmmmthWMembremWOf
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to comstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.mmdmmmgmmwlm,wm,mdmm.
Borrowershallpaywhenduetlnpﬁncipalof,andinﬁerelton,ﬂ:edebtevidemedbyﬁxeNoteandmy
pnpaymeﬁchnrguandhtechargesdmmrtheNom.BomwershauﬂmpayﬁmtbrEscrawItems
pursuant to Section 3. Payments due under the Note and this Security Ins shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that amy or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lendier in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied fonds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal doe under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes =
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: (=)
_taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
oranynmpayaﬂabyBomwrbLendermhcuofﬂnpaymeﬂofMortgageImmmememnmm
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Furnds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shallpaydimcﬂy,whenandwherepayable,ﬂnamumdmﬁ)ranyBocrowItemsthrwhichpaymntof
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such peyments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Eacrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Leﬂetmnyexerciseiurigtn:underSecﬁonQandpaymhammtand]!ormwerslnllﬂ:enbeobligaﬂed
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
IlnnuatanyﬁmbyanoﬁcegiwninacoordamewiﬂxSectionISand,uponmhrevocnﬁon,Bomwshall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
thethdlatﬂmﬁmelpeciﬁedmﬂerRBSPA,and(b)notmexeeedﬂnmxhnmnammmtalendercan
requireunderRESPA.Lenderdmlleaﬁmteﬁnamnuﬂomedsdueonthebasilofcmemdalamd
reasomable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
orentity(inchxdingbnder.ifLenderhmimﬁmﬁonwlnndeposiwaimmed)orinmyFederﬂHome
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and
ApplicableLawpemxiul.enbrmmahmchachaxge.UnleumagreementismadainwriﬁnsorApplicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
mtifyBomwerumquimdbyRBSPA,a:dnorrowershallpaymbnderﬂwammmtmceuarytomhup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymeninﬂnlofallmmsmmedbyﬁxinSecuxityInsmnnem,Lendernlnllpnmpﬂyreﬂnﬂm
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
I.znder,butonlysolongasBorrowerisperfomﬂngmchagreenmnt;(b)comemtlwlieningoodﬁiﬂxby,or
defendaagaimtenﬁ)rcementofﬂlelienin,legalmedingawhichinhnder'sopinionopemlnmpreventme
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or(c)secmufmmﬂnholderofﬂnlienmmemmsaﬁlﬁcmrymLendersubordimﬁna the lien to this
Secm‘itylmtnmnt.IfLembrdemrmimothatanypartofﬂnerpertyinmbjoctmalienwhichcmamin
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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dnysofﬂndateonwhichﬂntmdceisgiven.l!omwerlhaﬂuﬁlfyﬂnlienorukeomormmofﬂn
actions set forth above in this Section 4.

Lendetmquumnommwpyaom-ﬁmcmforamdemmmaﬁonmﬂmmporﬁng
service used by Lender in connection with this Loan.

5.Propa'tylmurlme.Borrowerlhallhepﬂnimpmvomemmwexhﬁngorheteaﬂbrerectedondn
Propertyinsmdagaimtbubyﬁre,hamrdlimhxdedwiminﬂneterm'emdcovemse,'andmyoﬂnr
ha.mrdaimmding,butmtlimitedm.earmqunhlanlﬂoodl,ﬁ)rwhichl_onderrequiresimwame.Thil
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
mmﬁms.wmunbrmmﬁmspmuammﬂnprmdingwmmumcmmﬂmmmofﬂnm
Theimmmecarrierpmvidingﬁnimmncealnllhechosonbynomwersubjectmunder'srightto
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bomwermpay,incomncﬁonwimmismeiﬂnr:(a)aom-ﬁmechargeforﬂoodzomdemmimﬁon,
cerﬁﬁcaﬁonaxﬂmkingservices;or(b)aom-ﬁmechargeﬁotﬂoodzomdetemﬁmﬁonandcerﬁﬁcaﬁon
nmmwmcwmmmmmcmsmwmmmmmblynﬁgm
affect such determination or certification. Borrower shall also be respomsible for the payment of any fees
Mdbythel’edenllinnmmyMamgmntAgemyincomncﬁonwiﬂxﬂxereviewofanyﬂoodzone
determination resulting from an objection by Borrower.

IfBomwrhﬂsmmﬁminanyofﬁwcowmdﬂcmdabow.Lendermyownimmme
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
paxﬁcuh:typeoraxmuﬂofcovemge.Themfme,mchcovengenhallcoverLender,hnmightormightmt
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
orliabilityandmightprovidegreaterorlessercovengoﬂnnwupreviouslyineﬂbct.Bormwer
acknowledges matﬂncmtofﬂxeimmmewwmpwobmhndnﬂghtsim&amlyemedmecoﬂof
hsmmeﬁatBomwwﬂdhwobhimdAnyamuﬂdhhnndhnyﬂerunderﬂﬁsSecﬁonSshaﬂ
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Aﬂimwamepoliciesmqnﬁredhyunderandmmwﬂsofmhpolicielnhallbesubjecttounder’s
righttodisappxovemhpoli:ies,ahaﬂimhu‘bamndatdmmeclam,andnhaummeunderu
mnrtgageeand/orasmaddiﬂomlloupayee.landershalllnvethnﬂghttolmld&xepoliciesandrenewal
wﬁﬁm.ﬁumrmm,mrmmmbun&ranmmofpidmm
repewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damagem,ordesmlcﬁonof,ﬂnl’mperty.mhpolicylhallinchldeamniardmﬁgageclauseam:hall
pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mah:pmofoflmsifmtmadeprmnpdybyBomwer.UnbuLenierandBomweroﬂnrwiseagmein
wriﬁng,anyimmmepmceeds,wheﬂ:erormtﬂnmdeﬂyingimwancewnrequimdbyLender,ahanbe
apphdmmsmnﬁonormpairofﬂxehoperty,ifthommﬁonormpairhecomicdlyfeasibleand
Lender’ssecmityismtlessemnmingsuchmpairandmswmﬁonpeﬂod,underamnhaveﬂxerightm
holdmhimmnceproceedsunﬁlunderhnhadanoppommitymimpoctsthmpertytoemmﬂnwork
lmbeencomplewdtoLender'luﬁsfncﬁon,provi&dﬂntmhimpcﬁonshallhenndemhnpmmpﬂy.
Igndermaydisbtmeproceedsﬁ)tﬂaerepainandresmraﬁoninasinglopaymemOtinaseﬂesofpmms
paymenhnﬂ:eworkiacompleﬂUnbnmagreemmhmadeinwﬂﬁngorApplicalﬂeanrequires
inmutmbepaidonmhimummemeds,undermnmtbereqlﬁredmpaynomworanyimerestor
eamingsonluchproceeda.Feesﬁorwblicadiusters,oroﬂlerﬂlirdpa:ﬁel.reuimdbynomwershﬂlnotbe
paidmnofﬂmimmmepmceedlandshaﬂbemesoleobﬁgaﬁonofmrmmr.Ifﬂnmtonﬁnnorrepairil
mtecommicallyfealibhorunder'smmitywuﬂdbehmmd,meimmmepmeedsnhaﬂbeappﬁodm
ﬂnsumsmmedbymisSecm'ilyImtnmnnt,wheﬂ:erornotﬂmndm,wilhdwexceu,ifany.paidm
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

HBommrahndommePropetty,undermyﬁb,mgoﬁamandumemyaVﬁhMeimmmechhn
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cuﬁerlmsoﬁemdtosetﬂeaclahn,ﬂnnhndermymgoﬁatea.mlsettleﬂ:eclaim.TheBO—dayperiodwill
beginwhentbemﬁceisgiven.Ineiﬂnerevent,oriflnnderacqtﬁresﬂanpeﬁyunderSecﬁonZZor
oﬂnenrise,BomwerherebyassimmLender(a)Bomwer'sﬂghnmanyimurameproeeedsinanammmt
mtwexceedttnanmmlmpaidunderﬂnNoteorﬂlisSecm'itylmhment,ud(b)anyoﬂnrofnomwer's
ﬁghm(omerhnﬁnﬁgmmanymﬁmdofmmdwemmwnommr)lmderanimme
policiescoveﬁngﬂumperty,imoﬁrassuchﬁshﬂmapplicablemﬂ:ecovemgeofanroperty.Lenier
mymeﬂxehwmmepmceedseiﬂmbmpairormmﬂwhopenyormpaymmmxpaidlmderthe
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
wiﬂﬁnGOday-aﬁertheemuﬁonofﬁﬁsSecmityhu'mmmdnhaﬂconﬁmetooccupyﬂxePropenyas
Borrower’s p:imipalmidemeﬁ:rutleutoneyearaﬂarﬂ:edalnofoecupnmy,\mbss Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenmating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desu'oy,damageorimpairﬂxerpeﬂy.ﬂbwﬂwPropeﬂybdebﬂombmcmmﬁtwumonﬂanpeﬂy.
WheﬂlerormtBomwerismidinginﬂanperty,BomwernhumaiminﬂmPmpertyinordertoprevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section S that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damgedbawidﬁnﬁerdebﬁomﬁonmchmge.lfimmemwndemmﬁmmeedsmpﬁdh
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
mtoﬁngmerpertyonlyifLenderhasmleuedpmceedsﬁ)rmhmnposu.Lendermayd.isblmeproceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
cmnplebiﬂheimmmeoroondemmﬁmpmceedammtmfﬁchﬂbmpairmmbm&ohoperty,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
mmtlinﬁbdb.repxmmﬁomcomeming]iorrower’soccupamyof&nel’ropertyasnomwor’lprinc'md
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)BorrowrfnilsmpertbnnﬂncovemmandagreememscomimdinmiaSecmityImtnmm,(b)&nreis
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
mgulaﬁom).or(c)BomwerlmabaMonedtherperty,ﬂxenundermaydoandpyforwhateverin
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Imtnmnt,imlndingpmbcﬁngand/oraueuhgﬂnvalmofﬁm?mperty.andsecmingand/mrepairmg
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lisn which
hupﬁoﬁtyomﬂ:h&cmity!mhmm;(b)appeaﬁu;iuwm:ud(c)paymgmuomhh

Q-s(om ©106) Page 7ol 13 Form 3038 1/01




58350

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
oliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

nt,
myﬂ?fmwwmmmnmammnmrmmymmmmmm of the lease.
If Borrower acquires feo title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer am the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(® Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender ghall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower anmy interest or earmings on such Miscellaneous
Proceexis. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanesous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the smount of the Miscellaneous Proceeds muiltiplied by the
following fraction: (a) the total amount of the sums secured imumediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender’s acceptance of paymsnts from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
oxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
asmesﬂntBorrowerl obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Imstrument but does not execute the Note (a "co-signer"): (a) is igning this
Secmtylmlrmntonlymmoﬂgage grant and convey the co-signer’s interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lLiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in commection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inchuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refind by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
byfederallawamidnlawofﬂnm&cﬁoninwhichtherpenyislocamd.Allrixhtlandobligaﬁom
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partios to agree by contract or it might be silent, but
mchsﬂemenhanmtbecommbduapmhibiﬁonmimtasreemembycommtlnﬂneventlhatmy
provision or clause of this Securify Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may* gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is ibi icable Law.

If Lendemises this option, Lendlg' shall give Borrower mm%bybmuonwm notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimied at amy time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided amy such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Tramsfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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noﬁceofmmfarofservicing.Ifd:eNoteiswldandﬂnmﬂerﬂmLoanisnrvicedbyaImnServiceroﬂm
mmp\mhnrofﬂnNote.themonsaselomnMcingobligaﬁom to Borrower will remain with the
LoanServicerorbeuamfenedmamceaermSewicerandmmtumdbyﬂneNoteplm:hner
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individualWmhmmberofachns)thataﬁmﬁomhomerparty’sacﬁompursumttoﬂxinSecuﬁty
Immmemorﬂntdbgesﬂntdnoﬁmpartyhnbmacbdmypmviﬂonof,oranydmyowedbyremnof,
ﬂﬁsSecmﬂyImmnmﬁ,unﬁlthomwrmhndeﬂmmﬁﬁedhoﬂnrmﬂy(wiﬁmhmﬁeegivenin
compliancewiththemqﬂremeﬂxofSecﬁonlS)ofmchnllegedbreachandnﬁordedﬂ:eoﬂmpmyhemma
rmombbperiodaﬁerﬂ)egivingofsuchmﬁcewtahcorrecﬁwucﬁon.Iprplicable Law provides a time
periodwhichnnntehpsebeforeceminacﬁoncanbehhn.dmtimepexiodwiﬂbedeemdmbemmmble
ﬁorpmposesofthilpamgnﬂx.Themﬁceofmelcuﬁonandoppommity to cure given to Borrower pursuant
mSecﬁonzzamlthemﬁceofaccelenﬁongiventoBoxmwerpm'smmwSecﬁonlashnllbedeemcdto
nﬁsfyﬁnmﬁceandoppommitywmhconecﬁwacﬁonpmvisiomofﬂﬂsSecﬁonzo.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
nmmmudeﬁmduwxicmhaurm:uum.pommm,mwumby&vimmnhluwandﬂz
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; ®
'Envimxmemnlhw'meamfederalhwsandlawnofﬂnjuﬁndicﬁonwbereﬂn?mpertyinmddntmhte
to health, safety or environmental protection; (c) "Environmental Cleamup” inchxies any response action,
mdialacﬁon.orremovnlacﬁon,asdeﬁmdinEnvhomnmluw;and(d)an'EnviromnemlCondiﬁon'
mamacondiﬁonmatmcmue.wmﬂxmm,mo&wmmuﬂmﬁmimmmnhlcm.

Bomwershaﬂmtcmempemﬁtmepmume,m,dispom,smge.mmhueomeamdom
Substames,orﬂnutnntoreleauanyl—lmrdmnSubstames,onorinﬂanperty.Bomwernhallmtdo,
norallowanyomehemdo.anyﬁﬁngnﬂ’ecﬁngmepmpeﬂy(a)matiainviohﬁmofanyEnvimmml
Iaw,(b)whichcream:nEnvimnmmalCondiﬁon,or(c)which,dmtomepresence,me,orreleawofa
HazardomSuhnme,cmsaconﬁﬁmmnadvemelyaﬁecmﬂnvahwofmehopeﬂy.mmm
sembncesshallmtapplytoﬂ:epreseme,ule,orswmaeonderopenyofmuquanﬁﬁeeofHamdous
SuhmﬁﬂmymuﬂywpﬁmdmmewmﬂMwsaﬂmmﬁmmof
the Property (imhxding,bntmtlhxﬁtedm,hnmdousnﬂunmes in consumer products).

Borrowernhaﬂprompﬂygiwbndetwﬁﬂnnmﬁceof(a)anyhvesﬁpﬁomchhn,demnd.hmﬁtm
other action by any governmental or regulatory agency or private party involving the Property and amy
HunrdmmSubsmnceorEmrimmmalLawofwhichBormwerlmacumlhnwhdse, (b) any
Enﬁmmﬂ&nﬁﬁomimhﬁmhﬂmtlhﬁbdh,wspiﬂim,baﬁm,ﬁwhrgmmbmm@of
releueofmyHmrdousSubstnnce,ami(c)anycondiﬁoncausedbyﬂ:epresence.morreleueofa
HanrdomSuhﬁmewﬁchadwmlyaﬁecmmevahnofﬁanpny.HBommrbum,mhmﬁﬁedby
anygovermnemlmmguhmtymmoﬁty,ormyprivmputy,matmyremovﬂmomermdhﬁonofmy
Hmmmmmmmwnm,mmmmmmm
actions in accordance with Environmental Law. Nofiing herein shall create any obligation on Lender for an
Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rmedlu.lmhlhnnglvemﬂeemnmwumortouwelenﬂonfoﬂowlng
Bomwu‘sh‘uchofanymvmntoramanhﬂmsmwlmmm(bmmm
under Section 18 unless

the action required to cure the default; (c) 2 date, not
given to Borrower, by which the default must be the
bdomﬂled:lt‘edspedﬂedhﬂlemﬂumﬁmnhhm&ﬂmsmsmedby
. the
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a
noﬂceofmeoeummceohnevmtofdehultmdoﬂudu-’lelecﬂontocamethel’roperlytobesold
mberecordedhencheonntthhlchanypartolthehopu'tyhlocawd.
Lmdu-orhteeshﬂﬁvemﬂeeof:dehﬁemwmuﬁedbywuwmnomw
mdhoﬁupasommuuihedbyAppﬂmhhhw.Aﬁuﬂ:eﬂmereqﬂmdbyAppﬂmueLaw,
Tmme,wlﬂ:omhnmdmnomwu,shaﬂsdlﬁehomumukmmmeh!gbmu&hu
ﬂ:eﬂmeandphee-andundu'ﬂnewrmsdulmmdInﬂ:enoﬂceofsalelnoneormoreparcelsandln
mmmmmm.mmmpummonnummaﬂnmmbym
atﬂ:eﬂmeandphceofanyprwbmlyschednlednle.Ludu'orhm

may
Trmteellnntﬂlvu'tothepmthuerTmtee’ldeedconveyhgﬂlerpaty without any
Covenant or warranty, expressed or implied. The recitals in facie
evidence of the truth of the statements made therein. Trustee
foﬂowhgordm(n)baﬂupmudﬂnenk,hdudnghﬂmtﬂmlhdb,momﬂemm’smd
attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or

?
§
:
g
;

clnrgeluchpenonorpemmaﬁeeﬁ)rmconveyingﬂnProperty,butonlyifthefeeinpaidmaﬂm'dparty
(nnchalﬂ:eTnmee)ibnervicesrenderedandlhechnrgingof&n&eispermittedmﬂerApplicableIAw.

24.SullﬂtuteTrmbe.bembtmayﬂumtimehﬁnmmmoveTmbemdappoimamcesmmmee
ma.uyTrusteeappoimedhereunder.Wiﬂxmtconveyameofﬂanperty.ﬂnmcessormnleenhallmceed
mnﬂﬂ:eﬁﬂe,poweranddmiumnfemduponmeeheminmdbyAppﬁcablehw.

25. Attorneys’ Feel.AsmedinﬂxisSecmityImmnnentaxxlinﬂxeNote,attormys'feesnhnllinchlde
those awarded by an appellate court.

26.ProtecﬂveAdvances.ThisSecutitylm&mneﬂuecmsanyadvamesl.enier,atindiscreﬁon.may
mahmderSecﬁonOofIhinSecmilyImummtomtectLender'liMereltinﬂanpertyandﬁghumder
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unleuyouprovidemwiﬂlevidemeofdnimmecowmgeasquﬁredbyomcomact

or loan agreement, we may purchase insurance at your expense to protect our interest. This

imuramemay,hnmedmt,akopmtectyomhtemtlfﬁxecouammlbecomesdnmpd,ﬂn

cowngewepmlnsemaymtpaymychhnyoumkeoranychknmdeagaimtyouYoumuy

later cancel this coverage by providing evidence that you have obtained property coverage

elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be comsiderably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

ROBIN MARY-MARIE KEADY -Borrower

(Seal) ' (SeaD)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, KLAMATE County ss:
On this ,ﬁﬂ“ day of \_jul ¥y )3“3 , personally appeared the above named

MONTE BOYD KEADY & ROBIN Y-MARTE KEADY,

tusband and Lo

and acknowledged the foregoing instrument to be his/her/their vohuntary act and deed.
My Commission Expires: s~ 4~OF oy Before me: Were7ay d, furrecrmew

(Official Seal)

Notary Publio for, Dorothy J. Liftleson

0043214840 l !OM
Initlals:
@)60R o100 Pape 15 £ 15 Form 3038 1/01




58358

Fxhibit A
Property Description

THE FOLLOWING DESCRIBED REAL PROPERTY:

LOT 2 AND THE NORTH 15 FEET OF LOT 3 IN BLOCK 1 OF WEST HILLS HOMES, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY,




