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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 5, 2003, Is made and executed between Kevin Westfall and Carol
Waestfall, whose address Is 1231 Madrone Ave, Eureka, CA 95503 (referred to below as "Grantor®) and South
Valley Bank & Trust, whose address Is P O Box 5210, Klamath Falls, OR 97601 (referred to below as *Lender”).

ASSIGNMENT. For valuable consideration, Grantor hersby assigns, grants a continuing security interest In, and
conveys io Lender all of Grantor's right, title, and Interest In and to the Rents from the following described
Property located In Kiamath County, Stats of Oregon:

The N1/2 SW1/4 of Section 25, Township 39 South, Range 9 East of the Wiilamette Meridian, Klamath
County, Oregon, SAVING AND EXCEPTING any portion lying within the USBR Irrigation Drain

The Property or lis address is commonly known as Homedale Road, Klamath Falls, OR 97603. The Property
tax identification number Is 3909-25-900,3909-25-1 000,3909-25-1100

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OFGRANTOHUNDE!MNOTE,WBAS’GNH!T.ANDWEHELATH)W THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. mmmmmnwm.wmwmmmmm
under this to collect and receive the Rents. Fambpme.Landerbhoubydvonmmhdmefdbwmm.mand
authority:
Notice to Tenants. mmmmbwmmwnnudmmmmmumdmmmmdmmm
paldMybLmdarorLandoraaaam.
Enter the Property. mmmmmmmudemmm.mmmdeNMwmww
penanlhbloﬂm.ulofﬂnnm;mﬂummouwmwbgalmwudhanmybrﬂnmamom.hdm:um
MMmmmybmmmammmmmwmwmwmamm
from the .

Maintain the Property. mmmmmmwmmwmmpm“hMbWMNWWd
dmdummmmmdummmmdmumhmwm
cutﬂﬂm.andabobpayalmm,mmdmuﬂlﬂa.mdmoprwmmhuﬂoﬂmhmneedhchdby&wderonhe
Property.

Compliance with Laws. Lmdornnydoanymdnllﬂmbmmmymhhwadmsmad&mwmumm.
m,m.mmmdumwmmumpmy.

Lease the Property. Luﬂumymntor“eﬂnﬁwbounypartdthePmpenyforsudttannorbmmdmaumwldlﬂomaswuw
may desm appropriate.

Empioy Agents. Lﬂﬂumymumwumuuuumydmam.olhethmdersmmorthnb(smmb
mmmhm,mmhmwwmdm.

Other Acts. LmdernnydoalawhoﬂnrﬂmmmmmmpectmlherpeHyuLuﬂermydaunappmprhtaarldmyactemlmlvdy
andsolelyhmeplmnndauddembermmdhdembfhmmm.

No Requirement to Act. mmmmwbmwdmmuaﬂmmmmmmmmmm
umdhbregohgachwﬂ*mdnlmtmqth%bdomych«apedﬂcactwﬂhg.

APPLICATION OF RENTS. MmmmWWthW%hM“hhammmwﬂum
pay such coets and expenees from the Rents. m.hmmm,mmmwmawmdmmwmm,
myswhnmmwmmmmmwmmmwmmmwbmum. Al expendltures made by
LmdermdorwammnentandnotrﬂrbumhornhaMMM&MMWIMMMWMMMWNIbe
mmmmmmwummmmmmawemﬂm.

Anlcmmm.andﬂnnmoowm.mmwmumnemummammwmwm
mamawMMmmmmMMhhmmnm. Any termination fee
requlrndbylawshanbopajdbyamnbr.lfpemmmbyapubdﬂolaw.

LENDER’S EXPENDITURES. waﬂmaMhmMMm&ﬂynﬂwMMhhMaﬂamhﬁ
beonplywlhmypmvbbnofﬁshsbmmtornnyﬂdmdbocmnms,hdudhgbmnotlmbdbemmorshlmbdbdnrgaorpaymme
any amounts Grantor is o Assignment anyHelatadDoulm.LmdormGstehdfmy(butMnot
not hihdtodbdw“orpayhgalm.llem,muﬂyhm.
mdoﬂnrchhn,atanyﬁmlwledorplaeedm::ﬂmhorﬂnPmmmnmhrmmmmhmm
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dataimudorpuldbyumhrblhothmdrqnymsmbyem. Mau&mwlbeemnapandﬂnhmmmm
; (B) beaddedbinbabmeofmeNohandboapporﬂundmandbepayauowuhany
payments 10 become due during elther (1) ﬂnlnrmofanyupplbablemuramspdby;or (2) the remaining term of the Note; or (C) be treated as a
bafloon de:wIIboduoaMpayableatﬂnNoh’snmﬂly. The Assignment also will secure payment of these amounts. Such right shall be
hmbdmmmmmdaobmthuuwnnybomﬂhdem

DEFAULT. mammumm.mmmwdwmum
Payment Default. Grantor falla 1o make qny payment when dua under the indeblednees.

Defauilt on Other Payments. dedamm&n&mmumwmmbnnkewmymhmammww
mmwbmmdammmdwlm

False Statements. wm.mamm«mmmwemamamswmu
Aselqwmaﬂnﬁdahdboammbhbownﬂuduhwmhlmmdﬂnrnoworattfwhnmadeorﬁmbhedorbeeonmhbe

Death or insolvency. ﬂndeaﬁderanbr.thanolwnyofemmor.ﬂnappolmdamcelverforanypatafemnbrapmpeny,any
mhhmamm,wwdmmammdwmmwmum

Creditor or Forfelture cmnmmdbmcbauaabddmm.mwnueumm,
mpoumbnormyotherrmlhod.bywmudemmrabywmmnuwwmnmuwmmm
This awnhmmdmydembramm.mmmm.wm However, this Event of Default

mmmnammmmmdhmmmmwmmmmmmaam
baﬂfamowodbrammhmmmbym.hhadeﬂcreﬁon,ubeiuanndeqtmmorbmdbr
the dispute.

Property Damage or Lose. mpmbmm,mmmm.mwwmm,am

Events Affecting Guarantor. Wdummmmwbwm.m,m.ammmdw
dmlmwwm.m.m.ammmmduwmmmamﬂmhwm
of, or liablity under, any Quaranty of the Indebtednees. In the event of a death, Lender, at Its option, may, but shall not be required 1o, permit the
mmlmmmmmwmwmmmmmhamem.w.hdohgso.cum
any Event of Defauit.

Adverse Change. Ammmmhemwm.ammmmdmam
of the indebtadness Is impaired.

Insecurity. Lender in good faith belleves keeif insecure.

Cure Provisions. Ifanydahm.dherlhanndﬁﬂh(g;)ymb?m:uﬁemmm:mdmwﬁﬁnﬁedaumﬂdhm
lon of this within the twelve months, [t may be cured no event of default rantor,
mmmmmmmmmdmm (1) mhdﬁuﬁmmumm:aWﬂnmm
nmlnnﬂbmﬂs)duya.mmdhuymmwhlmwmnwwgmmmmmmanoﬂnmm

mmmmmdmmwmmbmwmumnwm.

RIGHTS AND REMEDIES ON DEFAULT. UpmhownumdwEvundDdaﬂtaMatmytbmﬂm.Lm"nymanymaa
nmdhhﬂowingrlumwrumdlu,hmmwmm«mmbth:
Accelerats Indebtedness. mmmmmmmmmmbambmmmlmmm
andpayaue.mludhguwpmpaymw:ymemmorwouubemquhdbpay.

. satiafy

mmmmmeMMamwmmhmmm. Lender may exsrcise its rights
mdarﬂsubpamqupholﬂwhpusm.byaouﬂ.orhunhn :
Appoint Recsiver. Lmderahalhnvotherld'lnom:mmnubmmadawmdhhm,wmmemb
wmmwhﬁw.bmmPWyMMWemub,mdtocollectmeRenbﬁunﬂanpatymapplyﬂm
M.mmmmmanmmmlm. mmmymmmmnmmwhw.
Larmmtounappoﬁmoummmm«mmwmammmmlmwa
substantial amount. Errploymutbylmderﬂulnot&qmllynparmfromwvhguamemr.

Other Remedies. Lmdudnlrnvaanwnrmmrumdeeprwuedhmbmorﬂnm«bth.

Election of Remedies. mwmnmwmmmmmmtdwmm.mmmbm
mmummmbmmcﬂwdemmummmamoumbmmmmma
remedies.

MISCELLANEOUS PROVISIONS. Thofoloﬁtgniaceﬂaneompmvhmmapandmbmmm

Amendments. mhmwmwwm,mmmmmwdmmum
the matters set forth In this Assignment. mmdamnmmwmummmhmmaww
thepanyorpmﬂeaswunbbeehmwdabomdbymoalbmﬂmormnrumnt

In this are for convenience and not to be used to define the
cnpﬂonmjp. Caption headings Assignment purposes only are Interpret or
Governing Law. mmmmwumw.mmmeuhmmmmmﬂnhmdunm
of Oregon. mmwmmwwmmumum
Joint and Several Liablilty. Mmdammummmummm,munfmbamuﬂm
eadmandeveryermtor.Mnmmmemammhmmmhdwmhmhm

w.mmmmwdmmmammwmbmm other interest or estate in the Property at time
hddbyorforhbmeﬁdLmderhmyeapadty,wleﬂnwﬂmmofLmdu o o

Interpretation. (1) Innllcaaes\wmmhnmﬂmmBmaGW.ﬂmdwdsmedhﬂisMﬂumh'ha shejlbe .
deunedbhvoboenmedhthepluﬂwhereﬂncammdoanbucHonsom. @ if mors than one person signs this " as v
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'amu.-mwwundumemmmmm. ThbmeamMIfLaﬂerbrkmathLendermyaueanymeornmoﬂho
ms.@;fmwmemmmhmmhwmm“znmmuﬂMBomwerneedmtbajohedhany
names given to paragraphs or sections Assignment are COnvenience purposas . They are not to be used to
hlarpretorduhoﬂnprovblundﬂhhmt only
n
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Powers of Attorney. mmmmmammmmmmmmmum
seuntymdnnynaberevokedbyemnbrwﬂswhﬁmashwmmmbywuer.

bmm,demmwmmthwthM%dm Words and terms used In the
ammmmmuw,mmuwmmwemm.uhmmm wmwmnmnotoﬂwbedﬁnedhmh
mummmmemmmbuubmmhmummcmmoum:

Assignment. mm‘Wmmmﬂdﬂm.ummdehw«MMMMb
mwmnmmmmnumanmmmmm

Default. MM'WMNWMMhMMMhhmMW.

Event of Defauit. 'I'hewonh'EmdMmedhdeMMhmbmmhmmmdﬁb
Assignment.

Grantor. mm'emnbrmkwhwmmmwm.

Gwmty.ﬂnword'ﬁuuuﬂy'memuﬂnguamﬂyﬁomumnbr.m.s , or accommodation fo Lender, incl without
Iiﬂhﬂonamnydaﬂorpartofhmb. ety party g

Lender. TheM'LumrmmsmVaﬂeyBark&Tmhsmmdmm.
Nots. The word "Note™ means the promiesory nole dated Auguet 5, 2003, In the original principal amount of $112,500.00 from
amnm,wmuma.mmd.mma.md.wmd.mmﬂmmmm
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _C&ll‘fncm:c, ) m

)88 4 "/ NOTARY PUBLIC + CALIFORNIA
COUNTY N d S HUMBOLDT COUNTY
W—Mmd* ) J My Comm, Expires July 8, 2007 E
On this mm.umwmwhmmwmwwmlmummhnmbmmmvm
deoab:zwmexecuummummm.mmmmawmmnmmmmmmmw,
for the uses and purposes therein mentioned.

Given under my hand and offical seel this ____S5€ day of CSD\\U\‘ , 200
By Residing at

Notary Public in and for the State of_( 't [\ ey My commission expires :H(g le52
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