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Running Y Resort, Inc.
5391 Running Y Road
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TRUST DEED
THIS TRUST DEED, made this 3rd day of August, 2003 between Kenneth F. Stamey and
Catherine R. Jeffers-Stamey  Tenants by Entirety, as Grantor, AmeriTitle, as Trustes, and Running Y
Resort, Inc., an Oregon corporation, as Beneficlary,
WITNESSETH:
Gmnborhnvomblygm.bcmahl.whmmehmdeub.ﬂnpmrlymwcoumy.
Omon.dautedu:Lot71eomeninYRuoﬂ.Pmoommmmﬂndﬂdﬂpmmuwfonﬂblnmmofu\ocoumy
Clerk of Klamath County, Oregon.
Togethorwlthnllandshguhrlhomnh.mm-mmmmmmmmmmb‘mk\gorlnunywbenow
me.mmm.mmprofbﬂtoﬂdundnﬂfb@mnoworhomnﬁulw\odhormodlnmdonm
FOR'THEPURPOSEOFSECURINGPERFORMANCEdudquMMgmhoMncomMMWMoNnm
ofssa.mo.oo.Flny-ThmThouundTonAndMOODolhn.mmwmmmmmdlmmwnobdm

date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner pald, to
be due and payable 15 years from recordation date.

becomes dus and paysble. Inﬂnmmwwlthhduerbodpmputy.orlnypmw.onnymwbaold.lgmdtobesold.

conwyod.MMNWWMgWWMWMWWMdeNM,M.ltthe
option, ail obligetions secured by this instrument, Mdmmmmmm.wmm.mm

immediately due and payable.

Tm-bmmndpmpuwhnotwmﬁymdhrwmm.ﬁnbuugrdmm.

To protect the sacurity of this trust deed, grantor agrees:

1. Topma.mandmamhuldpmwlyhgoodeondlbnlndropah not to remove or demolish any bullding or improvement

uponoragalrm:aldpmportybofununypmtdmmmnhnndoﬂmduryuboeumputdueordoﬂnqqumdpmmpﬂy
denmmodphmfortobonoﬂdﬂy:0hwhﬂngnnhrhlhonnlmpaynnntofmywm.mmenb.hnumpmﬂmhmu
othorchlmuuyabbbygmﬁw.oﬂmbydhdpamﬂwbypmﬂknhmﬂdamwhhn&ﬂhwhﬁbmﬂow&plymont.
boncl'ldalyrmy.Itbopﬂon.mdmmmmw.mmunwaau.ﬂhlmwltﬂnmmmhlhonohnandhuoby
togoﬂnrwlhhoblbnﬂomdowbodInpmnpluelnd7ofﬂ1hmntdud.ohanbeaddodtoandbocumlplrtofﬂndobtuwndby
mbuuudnd.mmwmymlmhgﬂunbmd\dmydmmmw-ndhrmplymolb.mth s

the properity herein descrl weﬂuthogmntor,shllboboundtoﬂnsmmmmatmaymboundforﬁn
plynnntofﬂleoblhlﬂonMhm.amwmwmmhmlluydmnndmnbbmm.andlho
mnpaymnﬂ\ondlhll.ltﬂnopﬂonofﬂnbomﬁdﬂy.rendorallsumuwndbyhhbultdudhmodhuyduomdmlbbmd

6. Topoyallcolb.fullndmﬁudmhmuldudingﬂnwotofﬂﬂommhumlluﬂnoﬂnrcosbandexponmofﬂnm
ahmmmbmﬁmmwmwsmm-wmm.

parngrnphﬂnallcuushlllbelbadbylhohhlcourtmdhﬂnmrtofanappulﬁunlnyjudgmentordouuofﬂnuhlcourt.gnntnr
mrumaqnuwmoud\sunnﬂnlppomcoudshalaqudgemmmbbu or trustes’s sttomey's fees on such
appeal.

It is mutually agreed that:

8. Inﬂnmﬂthntnnyportbnorallofuldpropoﬂyohnﬂbomnmdorﬁnrlghtd‘uninntdumlnacondunmﬂon.bonoﬁchrylhll
have the right, tl'laooloch.toroqulnlhntdorlnyporﬁondﬂnmmbnpayabb.mnoﬁonfauud\wdng.whlchmlnmof
meunountuqulndtopuyalmm.mmwumﬂwuﬂwhwmdbygmhmm
shallbopnldtobemﬂdlrylndmlbdbyitﬂntumunymsonﬁbeoﬂsnndmnndnttomeﬂhu.bdhhﬁlotlhllnd
nppolhheoum.Mmhammwmlnmwmammmwuwﬂnmmm
W;Mgmw.dbmm.bmmmmmm instruments as shall be necessary In obtaining such

A may persons legally
mdhhﬂmﬂndanynnthnorfadashnlbocmduohpmofofhwthfulmuw. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $5.
10. Uponnnydohuubygmnwrhenundor.bemﬂdawmydmymwluwutnoﬂu.omerhpuson.byngentorbynmcdvarbbo
mmmmquwuwmmmmmmmm.mwmdm
orlnyplrtthonof.hbmnmsmumwmnm.mmm.mmmw
duoundunpcld.andlpplymombuwsblndmdopu!ﬂonmdcolbeﬂon.hdudngmnbbmmcrlbuuponany
mdebhdnmuwndhonby.lndh;udludorubencﬂdlrymaym.
1. m.merlngummmmamm.mmammmmm.mmmdmm
oﬂnrhsuuncopoﬂduucunpomuﬂonwmmfumyhmgordmdmopmpoﬂy.nndmoappllclﬂonornbmﬂnreofa
ofdofaulhommdororlmaldahanylddu\opunmtosuchnodea.
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14.0m.rwbo.thoubdullboholdonmodlhlndnt

17.Tnmncoaphﬂlbmutwhonﬂisdeod.dwymumdandldmwﬁmmlpublcmduprwldodbybw. Trustes is not
nloundornnyoﬂmdoodofhntorofnnyacﬂonorpmodhmhwhlchmm. beneficiary

honby.Merornotnanndalbuwﬂdaryhuﬂn. Ineomtrulngmbhmtdood.lbundontoodﬂutﬂngnnhr.mmoandlor
benoﬂd-rymnyud'nbomonhnmmon;Mnmommwuqum,molhguhuhlllbohkonbmnandhdudolhoplural.
andﬂ\dgemlylngmmwaldnmshalbemm.mumdandhnplodtomdumepmblomhomoftpplyoqmlybcomﬂuu
and to individuals.

Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

(a) (I'a)A:.r lmlle-bb' l?mmmm?ﬂ'tmw
a) or not ]
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CORPORATE ACKNOWLEDGEMENT
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