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DEED OF TRUST

Wmdsusedmmﬁkwcﬁomofmisdocmmtmdeﬁnedbebwmdomawmdsmdeﬁnedmsm
3,11,13,18, 20 21.Caminmhsregmdingmeusageofwadsusedinﬂlisdocummtmalaomvided
in Section 16.

(A)"Securltylnstrument"meansdﬁsdowment.whichisdated AUGUST 8, 2003 ,
together with all Riders to this document.

(B) "Borrower" is WESLEY E SPAHN AND LORETTA SPAHN

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa  CORPORATION -
organized and existing under the laws of  THE UNITED STATES OF AMERICA
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Lender’s addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 8, 2003
The Note states that Borrower owes Lender ONE HUNDRED THOUSAND AND NO/100

Dollars
(U.S. $100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2033 .
m"mﬂmmmmnmmmmmﬂm"mmofmmmme
Property.”
G) "Lmn"munsﬂwdeuevidmcedbymeNow,plmmmnmypepaymmtchmgesmdhwchugu
duc under the Note, and all sums due under this Security Instrument, plus interest.
GD"Ridas"mmmauRidusmmisSxmityhsmmthmaewwdbmewa.Thefonowmg
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local stattes, regulations,
ordmmoesandadminimaﬁvemlesandordm(ﬂmthaveﬂleeﬂ’ectoflaw)aswellasallapplicableﬁnal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
chmgwﬂmmimpoﬂmerowamﬂ:ePropmybyamdomhiumamdaﬁm,homeowm
ﬂO"ElemkadsTmnﬂa"mwmmymmfaofﬁmd&mmmanmmﬁonmigimwdbychxh
maﬂ.mdmilmpapummummnwhEhisMiﬁmdﬂmughmdmhmmaLtdephmicmmn
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
mounLSuchumhwludes,bmisnmﬁmhedm.poinmf-nhmﬁa&wwmawdwﬂam
maxﬁou,mafaxmmamdhywlephmqwhemsfm,mdmmmwdcmommdm.

(L) "Escrow Items" means those items that are described in Section 3.
(M)"Mhaﬂamm?mds"memmywmpwsaﬁomwﬂmnawmﬂofdmgu,mwooeedspddby
mymtdpmty(omaﬂmmsmamemweedspaidundumewvuagesdmibedMSwﬁMS)fm(n
damagem.m'desn'ucﬁmof.thel’mpmy:(in)oondmnaﬁonoroﬂla'lakingofalloranypmofﬂ:ePropmy;
(iii)conveymcehﬁwofcon&mmﬁon;or(iv)misrep:ueumﬁonsof.oromissimsasto.ﬂlevalueand/m'
condition of the Property.
(N)“Mmlmram"memsmsmwmmﬁnglmduwmenmmymmtof,adeﬁnnomme
Loan.
(0)“Periodicl’ayment"memsﬂleregulmiyscheduledamountdmfor(i)pindpalmdinmestmduﬂw
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impMmﬁngregulaﬁon.RegulaﬁonX(24C.F.R.Pa1t3500).aslheymightbeamm&dfmmﬁmetoﬁme.
mmyaddiﬁmﬂmmxmbgishﬁonmmguhﬁm&mgovmﬁemmembjeam.&usedmmis
Security Instrument, "RESPA"refe:stoanmquh'mmtsandresuicdonsﬂmtmhnposedinregard
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loa"fedemllyrelawdmoﬂsagelom"cvenifﬂ:elnandoesnotquaﬁfyasa"federaﬂymlatedmmeban"
under RESPA.

«Q "SncemhhtereddBonow&"mwnsmypaﬂthuhhmﬁﬂemﬂ:erpmy.menm
dmpmyhasassmedBmmwa‘sobﬁgaﬁommdudmNo&md/orﬂﬁsSecmhyhs&mmL

TRANSFER OF RIGHTS IN THE PROPERTY
MSecmitymmmmmLmdu:(i)merepaymmtofmelmn.mdaHWgawnmm
modiﬁmﬁmsofmeNow;md(h)mepufmmmceomeowa'swvmuandagrmmundaﬂﬁs

trust, with power of sale, the following property located in  the
COUNTY of KLAMATH
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 8 IN BLOCK 3, TRACT 1096 AMERICANA, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

which currently has the address of

5480 LIBERTY AVE [Street]
KLAMATH FALLS [City], Oregon 97603 [Zip Code]
("Property Address™):
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anrawy.Howwa.ifmycheckmoﬁaMmmtmdvedbylmduupaymmtmdameNommdﬁs
Swmityhs&mmtisreumwdwlmdampdilmdermyrequhemnmymaﬂmbwqmtpaymmm
dwmduﬁeNomMﬂﬁsSxmhymmummtbemademmemmeofmefolbwingfmm&usdmd
byLendu-:(a)mh;(b)mmeyada;(c)wﬁﬁedchwhbmtchechmu’schwkmmhia'schech
movidedmymchchwkisdrawnupmmmmmﬂonwhmdwodmmmmwafedaﬂagmcy.
instrumentality, or eatity; or (d) Electronic Funds Transfer.
PaymmmmedeemedrwdvedbylmdawhenrwdvedmmebmﬁondedgmwdmmeNow«u
mwhoﬁabcaﬁmasmybededgnamdbylmdahwomdmewimmenoﬁcemﬁmmsm 15,
Lendermayrennnanypaymentmpmﬁalpaymentifﬂlcpaymmtorpmﬁalpaymenmareinsuﬂicienttotxing
ﬂleLoancmrent.Lendumayacceptmypaymentorparﬁalpaymenthmfﬂdmtmbﬁngmemamn
wiﬂioutwaivaofanyxightshaemduorprejudicetoitsﬁghtsmrefnsesuchpaymentm'pmﬁalpaymentsin
thefnun'e.buthda-isnotobﬁgawdmapplymchpaymenmatmeﬁmemwhpaymenmmawepmnexh
PabdkPaymmthappﬁedmofimmhedubdduedam.ﬂmLmdumednmmymmmmappﬁed
ﬁmds.LmdumylmMamhunappﬁedﬁmdsmﬁlemwamakespaymmtmhingmeInmcmmtIf

Note; (b) principal duc under the Note; (c) amounts due under Section 3, Such payments shall be applied to
ethaiodkPaymwthﬁemduhwhichitbewmedu&Anymahhgmmmshaubeappﬁw&um
hmchmges.sewndmmyomaammnmdtwundumsmmsmmmnmdmm&mducememincipd
balance of the Note,
HLendamoeivesapaymmtﬁomBmmwfmadcﬁnmthaiodicPaymmtwhkhmdndesa

PabdkPaymmm,mchmmybeapplbdmmyhmchmgmmw.Vothymepaymmmshaube
appliedﬁrsttoanyprepaymmtchargesandthmasdescﬁbedinmeNom.
Anyappﬁmﬁonofpaymmm.mmramewwwds,mhﬁwenmmhmwdsmpincipﬂdmundume
Nomshaumteandmpostpommeduedate,mchmgemeamomnofmemiodichymmm.
lFmdsfm&uowItem&BmwushanpaymLmdammedayPa‘bdicPaymmmdmmda
ﬂleNow.unﬁlﬂleNoeeispaidinﬂlll.asum(lhe"Funds")loprovideforpaymmtofamounmduefor:(a)
mmdmmmmmdomaﬂanswhthcmauﬁnprbﬁtyovumissmmsmmasahm
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daysofmedammwhichlhatnoﬁceisgiven.Bmowershallaaﬁafymelimortakemeormm'eofﬂw
actions set forth above in this Section 4.

LmdamquuheBmowampayamﬁmechngefmamdesmmxvuiﬁmﬁonmd/mrepmﬁns
service used by Lender in connection with this Loan.

disappmmeowa‘schobe,whkhﬁghtahaﬂnﬁbeexadsedummomNy.lmdumqum
Bmmwampay.hmxﬁonwﬂhﬂhlm,dﬁm(a)amﬁmechmgefmﬂoodmedeﬂmmaﬁm,
wﬁﬁcaﬁondembu;m(b)aon&ﬁmcchmgefmﬂoodmedeﬂmhaﬁmmdcaﬁﬁmﬁm
savicumdmbmumtchmgeswhﬁmmumpphgsmdmﬂmchmguwcmwﬁchmablymight
aﬂ’ectsuchdeﬂumimlioncrcexﬁﬁcaﬁon.Bmowershallalsoberesponsibleforﬂlepaymmtofmyfees
impoMbyﬂerdualEmagmcmegmtAgmyincmnwﬁonwimmemviewofmyﬂoodme
determination
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shallpaydimctly,whalandwhaepayable,theamoumxduefaanyEsuowItansforwhichpaymentof
FmdshubemwaivedbylmdamdﬁLmdumquﬁu.shaﬂfmmhmlmdarwdpmcvidMgmch
paynmtwhhhmnhﬁmpaiodulmdumqumnmw'sobﬁgaﬁonmmakeswhpaymmmmd

Bm'oweranyFundsheldbyLmda.
tChrsu;LhmBmmwaslmupaynumes,mesmmm,chmﬁnes,mdimpodﬁom
amibunbhmmehopmywhkhcmaminmiorhyovuthecImmemLhasehompaymmmm
groundrentsonﬂ:ePropmy.ifany.deommmityAmdaﬂonDues.Fees,mdAssements.ifmy.Tothe
cxmntmmmeseiwmsmEmowImBmowushanpaymunmmemmumvmmSecﬁmS.
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrumeat, and (b) any other of Barrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principel residence
whhmwdaysafumeuemﬁmofmisSxmiwhsmmwtmdmanmnﬁnmmowupymerm
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Pregervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desuoy.dmnagemimpaﬁﬁehopmy.akwﬂwhopmymdmmmcommhwmmmehopmy.
WheﬁamntmowaismﬁdhgmmcHopaty.Bmwushanmdnminﬂmepmyhmdummvmt
mmmmmmmmmmmm.umnummmm
Smsmmamﬁmhmmmhnyfmfthmwaompﬂymmemﬁ
damagedmwoidﬁmhudemimaﬁonmdmagaﬁmsmmawndanmﬁmpmceedsmpddm
connection with damage to, or the taking of, the Property, Barrower shall be responsible for repairing or
mmhgﬁehopmyoﬂyﬁlmdahmmhawdwowedsfmmwhpmlmdamydismm
for the repairs and restoration in. a single payment or in a series of progress payments as the work is
wmpMHmemmummwndemnaﬁmmdsmmtmfﬁdmtmmpahmmmehopmy.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonablc entries upon and inspections of the Property. If it has
reawmbhwm,lmdumayhmpwthchluimofmehnpmvmmmmehopmy.lmdashaugiw
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8.Borrvwer’sLunAppluﬂomBmowashaﬂbeindefauhif,dmingﬂwImnapplicaﬁonptm,
Borrowerormypersonsormﬁﬁesacﬁngatﬂtedh‘ecﬁonomemwerawiﬂ:Bmwa'sknowledgea
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
mmﬁmMm.mmmeﬁngBmw'smmmcyof&ehopuanmwa’smncipd
residence.
9.ProtecﬁondLmdu’smmhﬂlehwa1yandeghuUndethkSecuﬂmemtIf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is
abgﬂwoewﬁngmamightdgniﬁmnﬂyaﬁealmdu’smmhmemmwmmmdumis
Sxmityhsuummt(mthawwwdinghbmhup&y,mbam,fmmdanmﬁmmfmfdﬂm.fa
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulaﬁons),or(c)Bamwahasabmﬂonedﬂ:e?mpeny,ﬂlml.endermaydoandpayfmwhawveris
mhmwwmmm'smmmmmmmmmmm
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
ﬂneProputy.Lmda'sacﬁonscaninclude.butmnotlimitedto:(a)payinganysmnssecmedbyalimwhich
hasprimityovamisSecmﬁymsrummu(b)appeminginmmtmd(c)payhgmonable
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attorn ’feummmﬂxmmmmehopmyand/mﬁghmundamisSwmﬂyMMmmLmdmm
wcm;iysmdﬁmMaWyMg.smmehopmyhchm.bmhmﬁmmdm.mmgme
mmmmm@mmmmwmmmmmmm
eﬁmmawbuﬂdingmomuchevbhﬁoqsmdmgmmdiﬁms.mdhaveuﬁhﬁesnymdmmoﬂ.

payment,
H&isSwmitthmmthmahaseboﬂ,Bmowashaﬂcomplywiﬁaﬂhemovhbnsofmm

Hmmmmmmmm.mmmmmmmmummemmm
agrees to the merger in writing.
lo.MortgagehmmHLmdurequmedergngemmweuamndiﬁmofmahngmeLom.
Bmowshanmymemmiummquﬁedmmamwnmemehmmmeﬁmﬁ.fmmym.
mcMmtgagemgumuwymgemquhedbylmdamtpbeamﬂabhﬁommemaygagemm

ptev:ouslypmvﬁedsmhmsmameandBormwerwasreqm'edtomab peyments
toward the premiums for Insm'anoe,Borrowa-shallpaylbepmuuumsrequnedmobnm

substantially equivalent to the Insnmcepmvioualyineffect.atacoﬂsubmuaﬂyeqmvalmtw
the cost to Borrower of the Insmanoepmviouslyind’fect.ﬁomanahmnam insurer
selected by Lender. If substan, uivalent Mortgage covmgeisnotavailable,quwushall

shanmyﬂwmmiquuhwwmﬂanmgagemanmeMeﬁxnmmmvﬂeamn-refuMabhm
mmﬂ[mda'smquﬁmmem@ageMaﬂshmﬂm%mywﬁmwm
bawemBmowamHLmdamovidm;fmsmhmmimﬁonmmﬂwmﬁnaﬁonismquhedbyAmﬁmbh
Law.Noﬂ:inginﬂlisSectionlOaﬂ'ecthmmwa’sobﬁgaﬂonmpayinmatmermpmvidedhmwNote.

i bursesLmder(oranyenﬁtydmtpmcMesﬂleNom)forcummlossesitmay

iums).
Asammhofmeseagreanmm.Lmdu.mypmchasaofmeNom,moduinm.myrdnsmer,my
otha'mﬁty,oranyafﬁliamofanyoflhefmegoing.mayreccive(direcﬂyorindimaly)amountsﬂmtduive
&om(mnﬁghtbechmxmizedm)apmﬁmomew'smymmmemmagehmw,muchmge
fmmmingmmomfymsmemmgagemm'sﬂshmrem:dngbm.ﬁmnhwmtmvidesmmm
afﬁﬁamoflmduhkesasbmofﬁehm’sﬁskhexchmgefmasbmnofmeuunimpddmme
inmm,memmgeumtisofwnnumed"capﬁvereinmmc."ﬂutha:
(a)Anysnd:agreemenmwmnotaﬂectthemonnuthatnonowerhuapeedtopayfor
Mortgagelnmrmce,oruyoﬁutemsoftheLmSnchagreanumenmhuunthemoum
Bomwa-wlﬂowefwMortgagehmnee,mdtheywmnotenﬂﬂeBonowu-tomyrdund
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any, paid to S : : — :
thecvaltofapamnlmhng.desuucum,mbssmvahwofﬂlehopmymwhlchﬂwfmmatket
vdueofmehwmyimmediamlybefmmcpuﬁumﬁng.desmmm.mmmvﬂmkequﬂmmm
mmmeamnmofmemsmnedbyﬂﬁsSeanﬁyEMummtimmediawlybefmmepwﬁmmhng,
i .mbssinvnhe,mhmBmwamdLmdaMagmehwriﬁng.memmmdbym
Seamyhsmmmtshanberedwedbymemomtofﬂwmwhneomhnwedsmulﬁpﬁedbyme
mﬂoﬁngﬁmﬁm:(a)memmmtdmemmmmimmeﬁambefapmewﬁdmhng.mﬁm

value of the Property ybeforethepm'ﬁalmhng.desuucﬁon,orbumvaluelsleasthanme
momtofmemmssecmedmmedhmlybdmemepuﬂalnﬁng.m.orhssmvﬂuqmbss
Borrower and Lender ag:eemwﬁﬁng.mehﬁscdlmeoushomdxshanbeapplwdmmemm
secured by this Security whether or not the are then due,

i sums
Hmehopmyisabandomdbmemwa,mif.afﬁumﬁoebyImdumBmmwummeOppomg'
My(asdeﬁnedind:emtmee)offm& i i
mmspmdmLmdaWimmBOdaysaﬁumedammemﬁqeisgivm.lmduismMudmwlhaaqd

Judgment, other ial impairment
Lendu-'smmmmehopmymﬁghuundumissmwhsmmtmwofmyawmdadm
fmdamagu&mmmibumbkmmemmmmtoflmda'smmmehopmymhaebymd@ed
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toBcrrowaoranySmessorinmuestomeowushaﬂmtopetammrdeasemeﬁabiﬁtyomewuor
mychesmmmuutomeow.Lmduﬂmunabemquhedmwmmprwwdhgsmmy
Smmmmofmmmmmnmmmfupaymtuomﬂwhemodifymﬂmﬁm
ofmemmmmudbymsmwmmnmtbywonofmydmmdmadebymeoﬁginﬂmm
anySuwessmsmmtaeﬁomemwu.AnyfmbeamcebyImdahau'dsingmyrightmrmedy
hduding,wmmutﬁnﬁmﬁmLLmda'swoepmmeofpaymmmﬁmmhdpam&mﬁﬁmmSummm
InwrestofBonowerorinammmtshssthanlheamountﬂwndue.shaﬂnﬂbeawaiverofaprechdethe
exercise of any right or remedy.
mmtm&vuﬂmbm;cm;wmmmmmmm
WMBW'sobﬂgaﬁommdﬁabﬂiwdmﬂuamdewmeHowm.mmewﬁ
co-signs this Security Instrument but does not execute ote (a "co-signer"): (a) i8 co-signi i
S&Wtoﬂymmmtmdmvwhwﬁp%’sh&&iﬁﬂ&%mpug%m
tennsofmisSeunitymmummn(b)isanmﬂyobﬁgamdmpaymemsecmdbymisSwmhy
Insu-ument;and(c)agmeshatlmdamﬂmyoﬂmBonowacanagrwmamimodﬁy.fmbwmmke
mymmmmmmmmemdmissmwmmmmtmmeNowmmmewd@u's
consent.
SubjectmﬂleprovisionsofSecﬁonlS.anySucoessorinInterestofBonowerwhoassmnesBmwer's
obﬁgaﬁonsmdamhsmmmummmwﬂﬁng.mdisapp‘ovedbym.mnobminaﬂof
erowu'sﬁghﬂmdbeneﬁtsunduﬁisSecmhyhsmmLBmmwshaﬂnmbemhasedﬁmn
Bmwa'sobﬁgaﬁonsmﬂﬁabimyundummmmmmtmmmammmchmm
wﬁﬁng.ﬁemvammmdaganmmofﬁhSeaniﬂhmtﬂmﬂbhd(aceptumﬁdethwﬁm
m)mdbmemmemmmmdassignsofmw.
l4.LmnChngu.LmdumaychmgeBarowafwsfmsavioespafanmdhmeedonwim
Bmwa'sde&uhfmmepmposeofmwcﬁngundu’smmnhmcmmmdﬁghmmm
SecurityInsmlment.including.butnotlimimedm.ameys’fees.pmpu‘tymspecﬁonandvaluaﬁonfees.ln
regardtoanyomafees.ﬂwabsmceofexwessmmoﬂtyhmisSwnﬂwmmmmtmchmgeaspedﬁcfee
mBmowashaﬂnmbemnmeduamhmiﬁmmmechmgingofmchfealmdumynMchmgefeu

mmuuwmﬂymmm.mmmmwmmmmm
Bmwhm&dgmdambaﬁmmmﬁceaddrwbynoﬁwmlmdu.nmwashﬂpompﬂymﬁfy
Imduomeowu'schmgeofMHwﬂuwiﬁesamocedmfmmpmﬁngBmmw'schmgeof
adﬁws.ﬂmBmwMoﬂyrepMachmgedaddrmﬂmugthmdﬁedpmedmnmmaybe
onlyom&dgnmdmﬁcead&mmda&kSeaﬁWhmmtumymﬁmAnymﬂeemLmM
begivenbyddivuingﬁmbymaiﬁnghbyﬁrﬂchssmaﬂmlmdu’saddressmwdhadnmhsslmda
hasdedgmwdmomaadmusbymﬁoemBmowa.AnymﬁoemmnmﬁonwimmBSwmitmemmt
shallnotbedeanedmhavebemgivenwl.endenmﬁlacmallymdvedbyLendu.Ifanynoﬁcerequhedby
thisSwmityhmnmtkﬂmmquhedmdaAppﬁmbhlaw.meApplkabhuwreqmunmtwmmﬁsfy
ﬂlecorrespondingrequimmentundermisSecmityInsnmnenL
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l&Govmthaw;Sevmbﬂty;RnhsofConﬁncﬂommisSearitmemtshaﬂbe
byfedudhwmdmehwdmeﬁzisdicﬁmmwhkhmehopmyhmmﬁghmmdobﬁgnﬁms
cmlqinedh&is&cuﬁtqusﬂumeptqembjectbmyrgquﬁmﬂmdﬁmimﬁmgof_ i Law.

smhdlmceshannmbemnsmMasamohibmagnimagrwmwtbywnmmmewthmy
wovidonmchuuofﬁhSeaﬂthmﬁeNmmﬁmwiﬁAppﬁmbhhw,swhmﬂktshaﬂ
nota_ffe_aodu'_;_mvisionsofﬂlisSecmitylnsuumentorﬂleNotewhichcanbegivmeffectwilhoutthe

AsusedinmisSwmiwhmummt(a)wmdsofﬂlemascuﬁmgendashaﬂmmandimhde
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Swwhthmmt(b)awhoﬁupabduAppﬂmbhuwmightspwﬂyfamemmaﬁonomewa's
ﬁghtmmhmw;m(c)mtyofajndgmmtafacm;mis&cmﬂyhmtmmtlhowmdiﬁommm
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upmsuhumedhmfmdngﬁkSeaﬂqhmﬂmeimmdhg,Mtnmlhnhedm.mmnabEMys'
fws.mtyhspwﬁmmdvduaﬁonfeu.mdomafmmmmedfmmemmofmwcﬁngluda's
inluestinﬂ)el’mpatyandﬁghtslmderﬂlisSean-ity t:md(d)mhumchacﬁonaslmdermay
rmmablquuiemmmundu'smmmehopaqmdﬁghmunduﬂﬁssmhsnm
mdBmow's&MmpaymemmseunedbylhisSecmitylnsUumengshan continue
Lmdumyrequﬁemathowapaymchrdnsmmmtmmdexpensesmmemmmofmefo

A sale might result in a change in the enti (knownasﬂw"lmnServioer“)ﬂlatcomctsPaiodicPaymmm'
dmuMaMNopmdewmﬂyhﬁmmtpdwfmomammehmmﬂngwﬁm
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noﬁoeoftransfaofservicing.IfmeNowissoldmdﬂlereafwrmeLoanismicedbyaImSewicuoﬂu
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fmpmpmdﬂﬁspmagmph.ThemﬁceofwcelaaﬁondeqbcmgimmBmowupmmmt
mS&ﬁw%mdﬁemﬁwofmeehaﬁmMmBmwummthecﬁonISshaubedemdm

Summmmgmmnymgnimdmbeammprhwmnmnﬂreddenﬁﬂmmdwmwmmeof
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or

before the date specified in the notice, Lender at its option may require immediate payment in foll of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursning the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the to be sold

Property

and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
the time and place and under the terms designated in the notice of sale in one or more parcels and
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by p
amnouncement at the time and place of any previously scheduled sale. Lender or its designee
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys'fees;(b)toallsnmuecuredbythisSecnrltylnsh'ument;and(c)anyI:othepersonor
persons legally entitled to it.

&
<EEFR

g

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include
those awarded by an appellate court.
u.mmmmsmmmmyadmmw.mmm,my
mabunduSwﬁm9ofﬁisSeanityhﬂumtmwom1mdu‘smmmmerpawmdﬁghmmdu
this Security Instrument.
27. Required Evidence of Property Insurance.
WARNIN

or loan agreement, we may purchasc insurance at your expense to protect our interest. This

hsmancemay.bmnwdnonalmmmyowmmlfmecoumalbwonudamageime

coverage we purchase may not pay any claim you make or any claim made against you. You may
khkkkkkrddw**SEE BOTTOM OF PAGE 14 FOR CONTINUATIONW®&&kdhhsuhw
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not salisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and- covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Seal)

WESLEY E SPlﬁgr \\\4’ -Borrower

LO! ‘A SPAHN -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bormrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

LAR A A A A A A A A2 2 i 2 Al Al a il a2l Xttt Ll it a2 1 12l I I XYY ZI2 T3 Y}

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BR
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE . "
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STATE OF OREGON, County a-:
day of » personally appeared the above named

w%i J'P JWW““”

andacknowledgedmeforegmngmsuumentmbehmﬂwr@nhmﬂry and deed.
My Commission Expires: / b»b)u}cm Befi

s L M
Notary Public for Oregon

CRFICIAL SEAT

o) LISA ¥WRATHERR
% NOTARY PL 2 lc-onceon
COMWMISS:IOLND, 378777

MYCF i8S PR E‘HJVZO 2003
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