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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3

11, 13, 18, 20 and 21. Cerminrulesmgﬂdingﬂuumgeofwmdsmedinﬂ:isdocumeutmalwpmvidedin
Section 16.

(A) "Security Instrument" means this document, which is dated AUGUST 6, 2003
together with all Riders to this document.

(B) "Borrower" is

LINDA L. COOK

Borrower is the trustor under this Security Instrument.

(C) "Lender" is

MORTGAGE MARKET, INC. .
Lenderisa AN OREGON CORPORATION organized and existing under the laws of
OREGON . Lender's address is

9020 SW WASHINGTON SQUARE DR. #550
TIGARD, OR 97223

(D) "Trustee"is PACIFIC NORTHWEST TITLE OF OREGON, INC.
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(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneflciary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note™ means the promissory note signed by Borrower and dated AUGUST 6, 2003

The Note states that Borrower owes Lender

NINETY-SEVEN THOUSAND AND 00/180

Dollars (U.S. $ 97,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2033 .

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(D) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders are
to be executed by Borrower [check box as applicable]:

[ ] AdjustsbleRateRider [ | Condominium Rider [] second Home Rider
|':| Belloon Rider D Planned Unit Development Rider |__‘| Other(s)
D 1-4 Family Rider D Biweekly Payment Rider

(J) "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(L) "Electronic Funds Transfer" means any transfor of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiafed through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(M) "Escrow Items™ mean those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(0) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment™ means the regularly schoduled amount due for (i) principal and interest under the Note,
plus (ii) any amoumnts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a2 "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
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(R) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
asgigng) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the

] COUNTY [Type of Recording Juriadiction]

o :

[Nams of ing Jurisdiction,
PARCEL 1: LOT lmbCK 2, }..ENOX ADDITION, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON.

PARCEL 2: E 172 OF LOT 16 IN BLOCK 2, LENOX ADDITION, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

APN: R885227 & R882730

which currently has the address of 3956 GREENSPRING{E_?RIVE, KLAMATH FALLS ) ’

Oregor 97601 ("Property Address"):
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests gramted by
Borrower in this Security Instruament, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
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shallpaywhendueﬂleprincipalof,andintereston,ﬂwdebtevidencedbyﬂ:eNotemdmyprepaymentcharges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
PaymenﬁduemdaﬂaeNotemdlhisSeunityhs&mneﬁshaﬂbemadeinU.S.cmency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned to
1:ndumpd¢LmdumaynqﬁreMmyadlmhequeﬂpaymemdnemﬂ1eNmmdﬁisSocmﬂy
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
cerﬁﬁedcheck,bmkcheck,tumru’schnckmcashidschwk,pmvihdmymhcheckisdnwnupmm
mebowdcpod&mhmedbyafedaﬂagmcy,hﬁmmﬁlﬂy,mmﬁtmm(d)ﬂw&oﬁcm
Transfer.

PaymsandxmedrewivedhyLendﬂwhmrecdveddﬁehcaﬁmduignmdhﬁewaunwh
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
mymmmmypayment(s)mpuﬁdpayment(s)ifthepaymmt(s)orparﬁalpaymmtsminmﬂicienttobrh:gﬂ:e
Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to bring the Loan current,
wimnwﬁmofmyﬁshmwemdammejudwbimridmwmﬁwmhmmmﬂs)mwﬁﬂpaymmm
ﬂ:eﬁrmre,thenderisnMObﬁgatedmapplymchpaymmtsatﬂwﬁmemhpaymemsmaccepted. If cach
PeriodicPaymeﬂhappﬁeduofiﬁwheduleddneda&,ﬁmLmdamanmyiﬂmﬂmmappﬁedfund&
Izndumyholdwchmappﬁedfmdsmﬁleowumhspaymem(s)mbrhgdmLomcum If Borrower
does not do so within a reasonable period of time, Lender shall cither apply such funds or return them to
Borrower. HMappﬁedeuihr,mchﬂmdswﬂlbcappﬁedmmcmmdingwhcipdbdmmduﬂwNm
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relisve Barrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acoeptedandappﬁedbyLenduuhﬂlbeappﬁedinﬂwfoﬂcwingmderofpﬁaity:(a)intu'estdnelmdertheNote;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
cmmwmmmmmmmMmdemmwwm
of the Note.

HLmdamcdmapaymeﬂ&omBmwufmadelhquaﬂPuiodicPaymﬂwhhhhchduamﬂicieﬂ
a.monnttopayanylatechngedue,ﬂ:epaymeﬂmybeappﬁedmﬂ:edeﬁnquemﬁymentmdthem&arge. If
mmﬁmomPaiodichymemhwmmdin&LmdermyapplyanypaymemwvedﬁomBmwuwme
mpaymeﬁofﬂlePaiodicPaymenmiﬂmdwmemMmhpaymMGmbepaidinfuu. To the extent that
anyexcessexistsaﬁerﬂmpaymentisappliedtoﬂleﬁ:llpaymeuofonecrmotePeriodicPaymenu,suchexeess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Anyappﬁcaﬁmofpaymcnh,hmmcwoceed&mMimﬂmmstm&wwhciwlduemdumeNm
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note,nnﬁltheNoteispaidinfu]l,amm(ﬂm"thds")topmvidcforpaymentofamomnsduefm:(a)taxesand
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
ﬁePropeﬂy;(b)leaseholdpaymentsmgrmmirentsmﬂqupmy,ifmy;(c) premiums for any and all
mmmerqdredbyLendermdaSecﬁms;md(d)Mmgehmmxmmimﬁmy,mmymmynbk
bmeowumLmduhﬁwof&cpaymemofMathehmmimshwcmdmwiﬁﬂnpmﬁﬁms
of Section 10. These items are called "Escrow ltems.” At origination or at any time during the term of the Loan,
LmdumyrequheﬁﬂComudWAmchﬁmMFeu,MAsmen&,ﬁmy,bemwedbmeu,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at eny time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
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mmmduefcrmyEmewmfmwﬁchpaymemOmeﬂSMsbemwdvedbyLenduMiflmdu
qumgMﬁnnhthmdumipﬂeﬁdcnchgmhpymeﬂwiﬁhmhﬁmepuiduLmdumquuﬁe.
Bmuwefsobﬁyﬁmwmkcswhpaymem@mmﬁderwdpuwaﬂfaaﬂpmpombedwmedmbea
mmwmmmmmmumm'mmmmmwwm
Section 9. HBmowuisobﬁsatodmpayEmwhmdtecdy,pmmmwawﬁvu,mdBmwﬁﬂsmpay
ﬂwmoummeformEsmwthmdamyexaciwimﬁghtmdaSecﬁm9mdpaymchamnEmd
BmmwershaﬂﬂmnbeobﬁgatedmderSecﬁon9torepaymLmd=anysuchamount Lender may revoke the
waiverasmmyorﬂlEscrowItemsatmyﬁmebyamﬁcegivenhmmdmcewﬂhSecﬁmISand,uponmch
mvowﬁomBmowashaﬂpaymLendaanF\md&mdinmhmmmﬂmmmrequhedmduﬂm
Section 3.
Lenda‘may,atmyﬁme,ooﬂectmdholdFmdshmamount(a)mfﬁciemwpermﬁLmdermapplythe
FmdsuﬂwﬁmspwiﬂedmduRESPA,md(b)nmwuowdmcmaﬁmmammnalmdummqnhemda
RESPA. Lendanhaﬂesﬁmaﬁﬁcmouﬁomeds&wmﬁebaﬁsofcmdanmdmmabhesﬁmOf
expendiﬂnuoffuhneEscmetemsorotherwisehwomdamewiﬂaAppﬁcablehw.
TheFmdsshaﬂbethhmhsﬁﬂﬁmwadepoﬁhmhmredbyafeduﬂagmy,mmemﬁty,m
eﬂﬁy(hcludthendu,ﬁLmdmhmhsﬁtuﬁmwMedewﬁhmwhmed)mhmyFedmﬂHomcLom
Bank. hndushaﬂapplyﬁeFmdsbpayﬂmEme&msmhMthmﬂmﬁmespwiﬂedmdaRESPA

vuifyhgﬁeEme&m&uﬂmIMpaysBmwuinﬁeﬂmﬁeMsmdAppﬁmbklaWpumiu
Lender to make such a charge. UnlessanagreunentismadehwﬁﬁngorApplicableLawrequireshﬁeresttobe
pddmthehmdsLmdﬂahaﬂnmbemqukedmpayBouowumymuamingsmﬂmF\nﬂ& Borrower
andLendercanagreeinwﬁﬁng,howevcr,tbaihnuestshuﬂbcpaidontheFm Lender shall give to
Bonower,wiﬂmﬂcharge,anmmlmmmﬁnsofﬂmnmdsurequiredbyRESPA.

IfthereisasurplusofFundsheldinescmw,asdeﬁnedunderRESPA,LendershallmounttoBmowerfor
the excess funds in accordance with RESPA. Ifﬂ:misashortagcofhmdsheldinwow,asdeﬁnedmder
RESPA,I:ndushnﬂmﬁfmeowuumquhedbyRESPA,mdBmwumaﬂpaymLendameamm
mumywmakeupmwmmmdmcwimm&bmmmmﬁmMNemmthlypaymem If
ﬂxereisadeﬁciencyofﬁmdshcldinescmw,udeﬂnedtmda’RESPA,Lendershallnoﬁfmeowerasreqdred
byRBSPA,mdBmwshaﬂpaymLmdﬁﬂwmmmemahup&edeﬁdemyhmmdmwhh
RESPA, but in no more than twelve monthly payments.

Upmpaymcﬂhﬁ:ﬂofdlmsmmdhyﬁis&anityhﬁmen&[&ndusbaﬂprmpﬂynfmdw
Borrower any Funds held by Lender. .

4. Charges; Liens. Bmwashaﬂpayaﬂhxegmmems,chmﬁne&mdimposiﬁmatﬁbuubhm
MWWMchmmhmmmﬁsmmmMIdwmmmmrMmm
Proputy,ifmy,deommmityAssocimimDnes,Fees,andAuesmems,ifany. To the extent that these items
areEmetems,BouowarshnllpayﬂmminthemannumvidedinSecﬁon&

(a)agreeshwﬂﬁngmﬂwpaymmdmeobﬁgaﬁmmmdbyﬁeﬁmhammumepmbhwundm,but
mlywlmguBmwispaﬁrmingmhamm(b)oommmcﬁeningoodfaiﬁnby,ordefendsagainst
Mofmummh@mmmmsmwmwmmm&m
ﬁmwﬁlc&owmcwﬁngsmpendin&bﬂmlymﬁlmhwoceedhasmmtudem«(c)wmﬁmm

Insu-umcnt.LendermaygiveBmoweramﬁeeidenﬁfyingﬂwlien. Within 10 days of the date on which that
noﬁceisgiven,Bcnowershallsaﬁsfyﬂ:eﬁenmtakeoncormaofﬂ:eacﬁomsetfmthaboveinthisSecﬁon4.
LendermaqudreBmowuwpayame-ﬁmechmgeﬁraredemmxvuiﬁwﬁmmﬂmmpmﬁng
service used by Lender in connection with this Loan.
5. Property Insurance. Bonowershﬂlkecptheimprovanentsmwexisﬁnsorhmaﬁerermdonthe
Whmedapimlmby&e,hmdsmchdedﬁmmwrm“mm"mdmym
hamdshchﬂin&bmnotﬁmﬂedm,mﬂquumdﬂmd&fmwhichundamqnheshmme. This
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insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (2) 2 one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Barrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destraction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
amy insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's socurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repeir is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may nogotiate and settle the clasim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
bereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofur as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due. i
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7. Pruervtﬂon,MﬂnmneendProucﬂonofﬂwProperty;Impeeﬂou. Bomrower shall not destroy,
damgemhnpahﬁehopeﬂy,ﬂhwhmmwdewﬁauemwmmﬁwanemﬂmhopeﬂy. Whether or

mcmhngoﬁmemmy,mmuumﬁbhfmmpdﬂngmmstMHopeﬂymeifLmdﬁ
has released proceeds for such purposes. Lendermaydisbmwwomdsﬁntherepainandremﬁoninusingle
paymentorinaseriesofprogresspaymcntsasihewotkiscomplebed. If the insurance or condemnation proceeds
manfﬁdemwmpahmmmmerpmy,BmmwuhMNHwedomewefsobﬁgaﬁmfmm
completion of such repair or restoration.

Lenderoritsageﬂmaymkereasmableenﬁesuponmdinspecﬁmofthe?mpmy. If it has reasonsable
cause,Lendumayinspectﬂaeinteriorofﬂwimpmvunents ﬂ:cProperty.Lendeuln]lgiveBmwernoﬁceat
theﬁmcoforpﬁmmmhmhneriorinspecﬁonspecifyinsmchmmblemse.

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application process,
Bmowummypumsmen&ﬁuacﬁnguthzdhwﬁmofmwumwiﬂlmdskmwhdgemcmem
gawmﬂcﬁﬂyﬂlw,miﬂm&n&mhwmwm&rmaﬁmmmmwlmdﬂ(mﬁﬂdmmﬁdem
with material information) in connection with the Loan. Matmalrep‘esentaﬁmswtude,butaremthmmdm,

9. Proteeﬂonofl.mdeﬂhtebeﬂhﬂnerpertymdklghﬂUnderﬂthmﬂtyMumm If (8)
mmwmmmmmmmhmsmmm@)muam
mmmmdmﬁmwmmsmmmWMmﬁmwmm
mmmm(mhuamoeeﬁngmmhmy,mbm,ﬁnoonkmmﬁonmﬁr&imfmmmﬁaﬁm

under any duty or obligation to do so. Itisagreedﬂnthderincmsnoliabilityfmnottakingmymaﬂacﬁons
authorized under this Section 9.
Anymomﬁdishnudbyl:ndﬁmduﬂﬂsSwﬁm9shﬂbewmead&ﬁonﬂdeMomewuwmdby
this Security Instrument. TheseamonntsshaﬂbwmuiheNotenteﬁomthedateofdishmemeMmd
shﬂlbepayabk,wiﬂnmchhtmstupmmﬁceﬁomLmdumBmmwmquesﬁngpaymm
Ifﬂ:isSwmitymstumemumalmwholiBmwushaneomplywimaﬂﬂmpmﬁsimofﬂulm. If
Bonoweraoquiresfeeﬁﬂewﬂlerpeﬂy,dwluseholdmdﬂmfeeﬁﬂeshaﬂmtmugcmlmLenduagmum
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refimdable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loen is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the martgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as ) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the armngement is
often termed "captive reinsurance.” Further:

(») Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may include the
right to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanoous Proceeds shall be applied to restorstion or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanoous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
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not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument
ghall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value ig less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Ingtrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice i given, Lender is authorized to collect and apply the
Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellanoous
Proceeds or the party against whom Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairmeat of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has
occurred, roinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Bomrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covensnts and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrament but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant end convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrament,
including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees,
the absence of express anthority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excoed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund mads by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics a procedure for reporting Borrower's change of address, then Barrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by masiling
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bomrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Berrower. As used in this Section 18, "Interest in
the Property” means any legel or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
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intentofwhichisﬂ:ehmsﬁerofﬁﬂebmemwuatafuhmchtetoaplmhaw.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
deﬁnedu&ﬁcmhmdousmbﬂmegmﬂuhnh,wmﬂubyhvﬁmmmﬁlhwmdﬁeﬁsﬂoﬁng
mbm:gamlhgkmqoﬁaﬂmmbhmwﬁcpcmhmwoducm,mxicpuﬁddumdhmﬁm
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law"mmfedaﬂhmmdhwsofﬁejwisdicﬁmwhmﬁehoputyisloeﬂedﬁﬂmhtebhcﬂﬁ,sa.fetyor
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
acﬁomudeﬁnedenvhomenﬂhw;md(d)m"EnﬁmmemlCmdﬁm"mmaomdiﬁmMmm
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
a]lowanyoneelwtodo,myﬂ:ingaﬂec&ngﬁe?roputy(a)thatisinviohﬁonofmyEnvirmmamllaw,(b)
which creates an Environmental Condition, or (c) which, due to the presencs, use, or release of a Hazardous
Substance, creates a condition that adversely affocts the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substnnce,and(c)anyoondiﬁoncansedbyﬂmpmsence,useorreleaseofaﬂmrdonsSubsmncewhichadvmely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory suthority,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (bat not prior te acceleration
under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a) the defanlt; (b) the
tctlonreqniredtocnreﬂledefmlt;(c)adau,notleuﬂlmwdaylﬁomﬂndateﬂlenoﬂeehglvento
Borrower, by which the defanit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inferm Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the men-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified In the notice, Lender, at its
option, may require immediate payment in fall of all sums secured by this Security Instrument without
fnrﬂ:erdemandmdnnylnvokeﬂlepowerofnlendanyodlerremedlupermlttedbyAppﬂublehw.
LenderslnllbeenﬂﬂedtncoﬂectaﬂexpmmhcurredhpnrmingﬂleumediupmvldedmﬂﬂlSeeﬂonzz,
including, but not limited te, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold, and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without
demandonBorrower,lhnlllelllhePrlpertyltpubﬂelncﬂontoﬁehlgheltudderatﬂledmmdphee
andnnderﬂletermdedgmted!nﬂlelnﬂeeofnlelnoneormoreparcehmdlnmyordermm
determlnes.Trmteem:ypoutponenleofallormypareelofﬂuPropertybypublicmonneementatﬂn

ﬂmemdphceoflnyprevloulyschedulednle.ImderorludmmypnnhueﬂmPropertyatmy
sale.
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Tmsheﬁnﬂdehwrhﬁepurehanmﬂe‘stwyhgﬁerpenywﬂhontmymtor
warranty, expreuedorlmplied.TherecltllslnﬂleTrme'ldeedlhallbepﬂmhcleevldmeeofﬂmu-nﬂl
ofﬁemtenmumdeﬂlerdn.Tmmanplyﬂlepmmdlofﬁenletnﬂ:efoﬂowlngorder: (a) to all
expensuofﬂ:enle,hdudhg.bntnotﬂmltedto,muombleTmﬂe‘nmdeeyl'feel; (b) to all sums
semredbyﬁhSecuﬂtyhﬁummt;md(c)myueeumthepemnorpemmlepﬂymﬂﬂdhlt

B.WwUpmpaymeﬂofﬂlmwcmedbyﬂﬁsSemﬁtyhﬁmenLLmdmahaﬂrequm
mmmmmmmmmwwmmmmmmmdm
mdwmsmmmmm.mmmmmpmywimwmymmpm
or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
personorpetsonsafeefotmconveyingthehoperty,bﬂonlyifthc&eispaidtoathi:dpmty(mchuﬁw
Tmﬂw)fwmioumduedmdﬂ:echngingofﬁefeehpamiﬁedmdumﬁubhlaw.

24. Substitate Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Wiﬂ:outoonveyanceofthe?mpmty,ﬂmsuocemtusteesbaﬂsweeedtoaﬂﬁn
ﬁﬂe,powerandduﬁeseonfen‘eduponl‘rusteehnreinmdbyApplicableLaw.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees" shall include any
those awarded by an appellate court.

26. Protective Advances. ThisSecmityInmumentsecmumyadvmmLendu,atitsdimﬁon,maymake
mdaSwﬁm9of&isSecmﬂymmmwmalnnddsimmhmePropmmdﬂghumduﬁis
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Uﬂessympmvidemwiﬂ:eﬁdenceofthchnmcwvmgeurequﬁedbyommamlmn
agreent,wemaypmchseinmanceatymrexpemetowotectominterut This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
notpayanyclaimyoumkeormyclnimmadeagainstyou. You may later cancel this coverage by
providingevidencethatyouhaveobtamdpmpettyoovmgcelsewhm.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to you contract or loan balance, the interest
rate on the underlying contract or loan will apply to this added amount. The effective date of coverage

mybeﬂ:edateywﬁmwvmgehpwdaﬂmdateyouﬁﬂedwpwﬁdnpmofofmmge.

Thecwmgewepmchasemaybecmsidaahhmee)q)msiwﬂnmimnmceyoucmobminm
yomownmdmaynﬂuﬁsfymynnedfmpmpmtydam&gewvmgemmymmdatmyﬁabiﬁty
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
LINDA L. COOK ~ Borrower

(Seal)
- Bomower

(Seal)
~ Botrower

(Seal)

[Space Below This Line For Acknewledgment]

smmorﬂ@%,}
County of MY\ ;“'
On this @v\dayofo‘l)\&‘l‘%\’ Mmdlyappmedthnabwemmed

LINDA L.

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

Witness my hand and official seal.

N
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