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Grantor: ANDREW P, EDENHOLM and .- .
LILLIAN L. EDENHOLM
236 DAVID STREET

CAMANO ISLAND, WA 98282

Beneficlary: GREAT NORTHERN
PROPERTIES, L.L.C., AN OREGON
LIMITED LIABILITY COMPANY
PO BOX 431

CHILOQUIN, OR 97624

TRUST DEED

THIS TRUST DEED, made on AUGUST 1, 2003, between ANDREW P. EDENHOLM and LILLIAN L. EDENHOLM, as
tenants by the entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and GREAT NORTHERN
PROPERTIES, L.L.C., AN OREGON LIMITED LIABILITY COMPANY, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

Lots 1 and 2 in Block 18 of TRACT 1113 - OREGON SHORES - UNIT 2, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or
used in cormection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **TWELVE THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of principal and
interest hereof, if not sooner paid, to be due and payable 08/08/2013.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches
made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the $12.000.00
, written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said
policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on
said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance
policy may be applied by beneficiary upon any indebtedness socured hereby and in such order as beneficiary may determine, or at
option of beneficiary the entire amount so collected, or any part thereof, may be released to grantor. Such application or release
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do busincss under the laws

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.




58989

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said propeltybeforemypmdmhtaxu,ummemﬂmdoﬂmchargubewmeput
due or delinquent and pronpﬂydeliverreoeiptsﬂmeforto beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make suchpaynnnt,beneﬁcinrymy,atitsopﬁon,mkepaymntﬂ:ereoﬂ and the amount
so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt socured by this trust deed, without waiver of any rights
arising from breach of eny of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, andallsuchpaymemsshallbem&mlydlwandpayable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6.Topayallcosts,feesmﬂexpensesofﬂﬁsmutdeedmdudingﬂwcostofﬁﬂemchuweﬂuﬂwoﬂmrcomandexpenseaof
mmmmmﬁmmmmmwﬂpﬁmamw'smdamﬂfmmmﬂym

7. To appear in and defend amy action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustec's attorney’s
fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay guch sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustec's attorney’s fees on such appeal.

It is mutually agreed that:

8.Inﬂ:eeventﬂmtanyportionorallofuidpropcrtyshallbetakcnmdertherightofemincntdonninoreondenmation,
beneﬁciaryshallhaveiheﬁgm.ifitsoelecu,torequiteﬂnta]loranyporﬁonofﬂnmniespayableueompensaﬁonforsuch
tah'ng,whicharemmofﬁemmmquhdmmymmwmbhmmumdamwfeumwﬂypﬁdm
incmedbygmntorinsuchpmceedings,shaﬂbcpaidwbeneﬁcinryandapphedbyitﬁrstuponmymchmsonablecomm
emmuaﬁaMmYufmboﬁhﬁeﬁﬂmdappeh&comﬂ,mﬂypﬁdmhcmdbyhemﬁduyhmh proceedings,
andﬂwbdanoeapphedmonﬂnmdebtednessseanedhcreby;mdgrm agrees, at its own expense, to take such actions and

9.Atanyﬁnnandﬁ'omﬁmewtimewonwﬁﬁenrequeﬂofbmcﬁciny,paymeﬂofimfmmdpmmﬁmof&ﬂsdwdmdﬂw
note for endorsement (in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map orplat of said property; (b) join in granting
mymmﬂmmﬁngmyremicﬁmﬁerwm(c)johmmymmoﬁumm&ﬁstm
lien or charge thereof; (d) reconvey, without warranty, all or any partof the property. The grantee in any reconveyance may
bedem'bedasﬁw'perwnorpersonslega]lyenﬁﬂedﬂmebo,"andﬂ:erecihlslhcrehofmymttmsorf&ctsshnﬂbeoonclusive
proofofﬂmtrmhfulnessthmof. Tmswe's&esfmmyofﬂwmicesmenﬁmdmmismgmphshaﬂbemﬂeuﬂmnss.
10.Uponmydefauhbygnntorhcmmdmbeneﬁcinrymyntmyﬁmewﬂhoﬂnoﬁce,eiﬂwrinperson,byagentorbyameiver
tobeappointedbyaemm,mdwiﬁmﬂmgardhﬁendemmyofmymminot&ehdeb&dmuherebymmedemd
takepouessionofsaidpropertyoranypmtdmeof,hitsownnnmesuaorothawisecollectthermts,isﬂwsmdpmﬁts,inchxding
ﬂnsepaﬂ@emdmpd&andapply&eam,kucmﬁmdmmuofopemﬁmaﬂmﬂwﬁmhchdhs reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
ll.mmteringuponandtakingpowionofuidpmperty,ﬂwcollecﬁonofsuchrents.ismandproﬁts,orﬂwproceedsof
ﬁremdoﬂminmmcepolinesoroompenuﬁonorawardsforanytakingordamageofﬂwproperty,andthcapplicaﬁonorrelease
thcreofasafotuaid,shallnotcmorwa.iveanydefaultornoﬁeeofdefnuhhemmderorinvalidutemyactdonepmumﬁtosuch
notice.
12.Upondefnultbygrantorhpaymentofanyindebtednesssecmedhembyorinhinperformanceofanya.greementheretmder,
tinnbeingoft’ncmmeﬁmmpmmmhmymmwmpafmmmo,mcbmﬁciuymydwmmmmmedhueby
immediately due and payable. hmhmwemﬂxebeneﬁciuyuhhebcﬁonmayprooeedmfmocmmismdwdinequﬁyu
ammmwmmmmmmwmmm,mmymmmmmnnyoﬂm
ﬁghtorremedy,eimuhworinequity,whichihnbeneﬁciarynnyhaw. In the event the beneficiary elects to foreclose by
adverﬁsennntmdsale,thebencﬁcimyorﬂwmmmmmdcwsetobemeordedhiswrittennoﬁceofdefaultandhis

86.735 to 86.795.
13.Afberﬂleu'uswehucommncedfmaclosmcbyadverﬁsementandsale,andatanyﬁmeprimhoSdaysbeforetlwdmﬂ:e
&usteecondmﬂﬂwule,ﬂwyantotormyotherpenonsopﬁvﬂegedbyORS 86.753, may cure the default or defaults. If the

provided by law.
14.0thcrwise,ﬂwsaleahallbeheldonthedateandatﬂuﬁmeandplacedcsigmhedinﬂaenoﬁoeofsalcorﬂwﬁmcmwlﬂch
saidsalennybepostpomdasprovidodbylaw. Themuteennysensaidpmpeﬁyeimerinonepareelorinsepuatepamhand
shaﬂseﬂﬂnpucdmpucehuaucﬁonmﬂwhighestbiddaforcuhpayableuﬂwﬁmofsale. Trustee shall deliver to the
iudeedinformasreqlﬁmdbylawoonveyingthepmpertysosold,butwiﬂ:outanyeovenantorwmmﬂy,expmsor
implied. Thcrecitalsmﬁcdwdofmymttasoffactshaﬂbecomhmivepmofofﬂntuﬁﬁﬂnmﬂmeoﬁ Any person,
emhxdingﬂlemmwe,bminchdingthegmnmImdbmﬁchry,mypmhawatthesale.
15.Whentrumesellzmesuanttoﬂlepowmprovimdhemm,mweahaﬂapptyﬂwpmwedsofmempaymnof(l)ﬂw
expensesofsalc,includingthecompensaﬁonofﬂ:eumweandamsomblechargebymmwe'samy,(2)toiheobligation
secutedbylhetrust&ed,(3)maupemmhvhgmdedﬁmmbsequemmﬁcmnofmmhﬁwmdeedumeﬁ
interestsnnyappearinﬂ:eorderoftheirpriorityand(4)ﬂ:wmp1us,ifany,toﬂ:egnntoromtohismcessorhintereﬂenﬁtlodto

wmmwmmmwmﬁmﬂ,wﬁmmmmmmmammm
oomﬂiesinwhichﬂ:cpmpertyiuimawd,slnﬂbeoonch:sivaproofofpmperappoinmxntofﬂwmcmoru-ustee.
17.Thmecaooepuﬁnismmtwhmﬂﬁldwd,dtﬂyexecuwdandacknowledgedismdeapublicmcordasprovidedbth.
Tmsheisnotobligabdtonoﬁfyanypﬁyheretoofpendingsalemdetanyoﬂwrdeedoftustorofanyactionorproceedingin
wﬁchym,bmﬁchrymmmMMapmymmmchwﬁmmmcthbmgMbym. The grantor covenants
andagreestoandwiﬂlﬂwbeneﬁcinryandﬂxbeneﬁciarysmeessoﬁninterestﬂntﬂwgmnhorislnwﬂﬂlyseizedinfeesinpleof
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ﬂ\erealpropertyandhasavalid,mmmbued&ﬂeﬂmebmdthatﬂngrm&rwiﬂwmmmdfmwudefmdﬂnmagah;t
all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence otlnsunnceeovengeureqnh'edbythe contract or loan
meemntbetweenthem,beneﬂdarymypunhmhsumntmhr'sexpemetopmtedbeneﬂdary‘shterut This
insurance may, but need not, also protect grantor's interest. Iftheeolhteulbeeomudamged,themel‘llepurehuedby
beneﬂdarymlynotpayanyclalmmdebyoragalmtmtor. Grantormylutereanedtheeoverqebyprovldlng
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage pnrehnndbybeneﬂdary,whlcheostmybeaddedtopmtor‘s contract or loan balance. If it is so added, the
Interutrateonﬂneunderlyln;conhctorlmwlllapplytolt. Tbeeﬂ’ecﬂvedateofeovengemybethedutegrantor'l
prior coverage Iapsed or the date grantor falled to provide proof of coverage. The coverage beneficiary purchases may be
eonddmblymoreexpendvethanlnmrmeepantornﬂghtotherwlnobtalnaloneandmaynotuﬂstyanyneedfor
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

Thymmrwammﬁuﬂnpmmdsofﬂwhmremumwdbyhabowduaﬂ:edmmmhmdeedmz
prhmrilyforgranto:‘spersom],ﬁmﬂy,orhousdmldpmpom

Thjsdeedappﬁum,hnmmﬂ:ebeneﬁtofandbindsaupuﬁeshueto,ﬂwirheim,legam.devisees,adminislnton,exectmors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

hmsmg&hmlgagqﬁhmdmmdmatﬁemtgagmmmngngnmybemeﬁmmpmomﬁuﬁﬂwwa
requires,thedngﬂudaﬂbeﬂkmbmnmdhnhﬂeheplmﬂmdﬁatgmaﬂlyaﬂmmﬁcﬂchngushaﬂbemdg
mmdmdhmﬁedwmkeﬁwmoﬁdmhmfapplyequauymcorpmaﬁomnndmhdiﬁm

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

o

P. EDENHOLM
LILLIAN I. EDENHOLM

state of (/AT | AIG TN
County of /< ¢ A

r
mmmeummmmé%MﬁﬁZwmmwmmﬂommmm

EDENHOLM.

(, ®otary Public)
My ion expires d ')

REQUEST FOR FULL RECONVEYANCE
(Tobeusedonlywhenobligaﬁonshavebeenpﬁd)

TO: , Trustee

Themdmignedhﬁclegdommdholderofaﬂhdebwdnessmmedbyﬂwfomgohgmm All sums secured by the
trust deed have been fully paid and satisfied. Youhu'ebyaredireched,onpaymnttoyouofanymmsowingtoyoumderﬂw
wnmofﬂwlrustdwdorpmuanttostamte,Mcmelauevidencuofhdebmdneusemedbythe&uudeed(whichmdelivaed
toyouherewilhtogetherwiﬂ:ﬂ:eu'ustdeod)mdwrewnvcy,wiﬂ:omm,mtheparﬁesdesignatedbyﬂ:emofﬂmtust
deed the estate now held by you under the same.

Mail reconveyance and documents to:
DATED: ,

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.

-




