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503120 M SRR TRUST DEED |0V A

- DATE AND PARTIES. The date of this Deed of Trust (Securlty Instrusment) 45 .JUY 232003 .~ =

andtheparﬂu.thdradd:mmdhxldmﬂﬂaﬂonmmbus.ifmqﬂred.mfoﬂm:

GRANTOR:
JOHN D. PELLISSIER AND CHRIS M. PELLISSIER, HUSBAND AND WIFE

Hchechd.refumtheamchedAddmdmhmmomedhudn.fwMﬂowcmnm.Mrdgmmmm

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 87204

LENDER: y.S. Bank, Natlonal Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. Fmgnodandnhubhmmﬂmﬂm.themlptmdmﬂdmcyofwhcbhlcknowledged.mdm
umeﬁeSemedM(&ﬂmdbdow)aMGnm'spufomnmmduthhSemdemt.Gnmmoably
m.mnvmmdselhmestee.mmforﬂnbeneﬂtofLendu,w!thpowuofnle.thefollowlngdua'lbed
property:

MMMMMMMBWMW'A'WMBMMMMWM
by reference.

T with all Is.euemenlx.appmtenmoes.royalﬂu.mlneraldghu.oﬂand rights, all water and riparian
,M.Mﬂ?ﬁmmmmmmw.m.ﬂg’nﬁ.mdm that may

now.oratanyﬂmeinthefumre.bepaﬁoftherulmtedescﬂhdabove(aﬂrefmodtoas'hoperty .
of 6)
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3. MAXIMUMOBLIGATIONLIMIT.ThetotllptlndpdamoumseanedbythBSecuﬂtylnsu'umentatanyomﬂmeshaﬂ
not exceed $160.580.00......................oovennnnnn. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrumeant. Also, this limitation does not apply to advances made under
thetermsofthisSeunityInsuumemtoprotthendu'ssecurltyandtoperformanyofﬂ:ecovemntseontnlnedlnthls

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, meturity dates, etc.)

note, contract, » or other evidence of debt executed by Crantor in favor of Lender after Security
Instrument or not this Security Instrument is referenced. mmthmonepezmlﬂmthis

.notlinﬂtedto.llabillﬁuforuvm'dnﬂsrdaﬂngto deposit account agreement between Grantor and Lender.
D.Auaddlﬂowmadvancedmdexpmlnuuﬂ Lender for insuring, oroﬁerwiseorutecﬂnglhe
Property and its value and any other sums advanced expenses incurred by or under the terms of this

IHsSemﬂlyhs}rumamwlﬂmtsecummyﬁa'debﬂfLenderfaﬂsmywmquulrednoﬂcaofmerlghtofmdadon.

S. PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
mrmsoftheSewredDebtanddﬂsSemmumt. -

6. WARRANTY OF TITLE, Gnnmrwamnmthatcnnmisorwiﬂbehwfullyseizedoftheumtemuveyedbythk
Secuﬂlylnstrumemnndhstheﬂglnmlrnvoublym. eonvey.andselltho?ropeﬂyto'l‘rum.lnm.“dthpowuof
sale. Grmbrabommntsthaﬂhe?mpﬂyhunenmmbemd.exmptformmbnnmofmrd.

7. PRIOR SECURITY INTERESTS. With o other , deed of trust, security agreement or other lien
documentthatuutednpdorsecuﬂtylntuutorenmmueeonﬂn ; Grantor agrees:
A.Tomnkeallpaymenlxwhendueandtopa’formorcomplywuhallwvemm.
B.Topmn:ﬁlzvdeuvermlmdsmymﬂcuthucmmreodm&omthehddm
C.Not (o mymndiﬂmﬁmmeﬂeﬁmof.nmhmquutmyfuhrendwmundermymteorm
secured by the len document without Lender's prior written consent.

Property claims that would
mm’gLen:lngrih:n‘rlghts..chlmsordefenmGnntornmyhaveagalnstpuﬂeuwhompplyhborormterlalsto
entire

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its og:m. declare the

of the This is subject to the restrictions federal law R591).as:;;,:lluhle
covenant run with Propertyandshallremalnlnmed the Secured Debt is paid in full this Security
Instrument is .

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

(page
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a reasonable purpose for
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13. LEASEHOLDS

If

T DEVELOPMENTS.
Seanmlnsu'mnt is on a leasehold.
all of Grantor's dutles

Grantor

perform

S; PLANNED UNI
f development.

CONDOMINIUM
or planned unit

any lease if this

provisions of
planned unit
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hen due.
executed

paﬁentw
Lender that Lender at any
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require Lender to
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16.

17.

18.

19.

Uﬁnaleofthe amwtheenmtmtmmumdlzr:law.Tmshﬂmkemddeumadeedmthehopm:ﬁ
sold which title to the purchaser, and after paﬂallfees.clnrguandcosu.slnllpaytoLender
moneys for » taxes, insurance, Hens, assessments prior encumbrances and interest thereon, and

fareclosure are

fo cure of existing default. By not exercising remedy on Grantor's
wvmhhm;ﬂ?duhm:dcﬁnhﬁhmnﬂnusm again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
MMMbﬁhW.GmmammpynﬂofLmdet'sumeGnmmhumywvmmhtHsSemmy
mnunem. WMWMMWWMWLMMMW.WN
otherwise the Pro and Lender's security interest. These expenses will bear from the date of the
payment until paid in full at inmmmeineﬂ’euuprovidedmmetumofﬂm&medDeht.Gmmongrm
MCoﬂecﬂng.%mmLender'sﬂgmsmdmmediuum

this Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other legal
expenses, Seaﬁtyhmummmﬂmnninheﬁedunmw.cmmnmmpameymdaﬂonmd

A, as previously m:mwmmuﬂom.mﬂmmsm?umwmmmm

not;;lplytosmall

Mmgmenllyrmbe for the normal use maintenance of the ;

) ‘\31‘& - mEnvlronmaml gtoLm;G nd ovesy pees. are. 2nd
any .

CONDEMNATION. Grantor will give Lender nodmofanypendingorthrmhedacﬂon.zpﬂvueorpubuc
entities (o purchase or take any or of the Property condemnation, eminent domain, or any means. Grantor
anthorizes smmelnmyofﬂnnbovedescdbedwﬂonsorchlms.cnntorasdgmto
claim for connectedwithleoﬁemnaﬂonorotharlnungofalloranypartof
will in this Security Instrument.

E
|
g_

to Lender all recei of paid premiums and renewal notices. Upon'loss.Guntorshallglvelmmedimmﬂce
insurance carrier Lender.LendermaymakepmofoflwlfnotmdelmmedhtelybyGnntor.
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21.

- APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This m Instrument is the
by the the ymﬂcuo

Statement or Lender deem reas . Grantor agrees to sign, deliver, and file
additional orcerﬂﬂuﬂouslhulilyénder conddarmcaurytopexfect.conﬂnu:sn pruerveGrant:rn'Z
obugnﬂonsundwthisSemﬂtylnsu'umemmdLender'snenstntmondemm

Instrument.
and benefit the successors and assigns of G Lender.

H
gEF

uﬂsdicﬁonlnwhichLenderisloumd.exmpttotheemntomerwhe
perty is located. This

amended or modified by oral agreement. section in this Security lﬂlncll:mentsoranylgreement
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£2ig
i
egg
Hi

mm.shall&edtoaﬂthe , power and confmeduponTmsteebthsSea:ﬂtylnsu'umentmdappﬂab!e

.NOTICE.Unlusothuwlnmqukedbth.:?mﬂmmubegivmbydeﬂwﬂngnmby it by first class mal

to the appropriate 's address on 1
Noﬂmbmgﬂﬂﬂﬂbedmdmmﬂmmmmgrs.

mwuvm.ﬁxmmmmemmuuubth.cnmwummwmmwmmm

relating to the

27. OTHER TERMS. Ifchecked.&efollowingmlppﬂubletothhSeunitylnﬂmment:

Line of Credit. The Secured Debt includes a llneofcmditpmvhion.AlthoughtheSemmdDebtmybe
reduced to a zero balance, this Security Instrument remain in effect until released.

CmaimLm.msSommylm&ummtmmongmeedfumemmuucﬁmofmlmpmmem

on the .

Fixture Filing. Grantor toLenderuecurﬂyanlnlﬂgoodsththnwrowmnoworhthefummand
that are or will become mhwdmmehopeﬂy.msmwlmmmfﬂmuaﬂmndngstmmem
Endmymbm.phbg:pﬂcuothuupodncﬂmmybeﬂhdofmﬂﬁrmd“deSofﬁeUﬂbm
ommercial X

W;MMMImﬁMdhﬂmwhhwmmmmmeaﬂ
amend the terms of this Security Instrament. [Check all applicable boxes]

Condomintum Rider Planned Unit Development Rider Other ...ttt eeceer e

of )
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Additional Terms.

59046

REQUEST FOR RECONVEYANCE
(Numhwlﬂpldhmll)
TO TRUSTEE
Tbeundudgnedklheholduofﬂnmhmmmbythhmedofm&um notes, together with all
oﬂ:u!ndebtednmsecumdbylhkmedomest.hvehmpaidlnﬁlH You are hereby directed to cancel this Deed of
M.whichkdehvuedhueby.aﬁhqu,ﬁ&oﬂmmﬂy,aﬂtheuﬂhmwheubyymm%Deedof
Tmstmmepasmwpmhgnllymﬂﬂedduuo.
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EXHIBIT A

LOT 15 OF TRACT 1242 - PLUM VALLEY, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY.

Permanent Parcel Number: R380466
JOHN D. PELLISSIER AND CHRIS M. PELLISSI1ER,
HUSBAND AND WIFE

9233 OLD FORT ROAD, KLAMATH FALLS OR 97601
Loan Reference Number : 20031061640220
First American Order No: 4234023
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