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TRUST DEED
THIS TRUST DEED, made this 5th day of August, 2003 between Kathisen A. Russell Sole
and Separate Property, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,
WITNESSETH:

Grantor [mevocably grants, hmmmlmehumohMMhpmdub.ﬂnpwlnlﬂMeruy.
omon,deocrboda:Ld?MdRumﬂngYRooort.thOPIut.acoordintoﬂnofﬂdnlpHWonmohﬂnoﬂboofﬂnCoumy
Clerk of Kiamath County, Oregon.

Together with all and singuler the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
orhu;ﬂnrapparhlnlng.lndﬂnmnb.bouuandpmﬂ:ﬂwuofmdalhhmmwmhomhrnhdndboruudhconmcﬂonm
said ostate.

FORTHEPURPOSEOFSEGURINGPERFORMANCEdud\mndganNMWaMWdHnwm
ofmuo.oo.shuy-roumomdmmuunaummmwwm.mmmmmmuma-
promissory nots of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest
hereof, if not sooner paid, to be due and payable 15 years from recordation date.

The date of maturily of the debt secured by this instrument is the date, stated above, on which the final instaliment of sald note
becomes due and paysble. In the event the within described property, or any part thereof, or any interest therein s sold, agreed to be sold,
eonveyod.mlgnodornﬂonatedbymoonnbrwmmﬂmthgobhhodﬁnwmcomontorapprwnlofﬂnboneﬂdury.mon.dﬂu
beneficiary's option, all obligations secured by this instrument, Imespective of the maturity dates expressed therein, or herein, shall become
immediately due and payabile.

Tholbmmndpmpctyhnamnﬂymodhrqrbulmm.&nborwgulngwm

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repalr; not to remove or demolish any bullding or improvement
thereon; not to commit or permit any waste of said property.

2, Toeunphuormprmnpﬂyandmgoodwmmmhmnnuanybuﬂdmorinprovunontwmdlmyboeomtmctod.damlood
or destroyed thereon, and pay when due all costs Incurred therefore.

as may be deemed desirable by the beneficiary.

4. Toprwldolndeontlnuoudymlnhhlmurancaonﬁnbuungsnoworhommrumdonﬂnuldpmmhuagalnstlouordnmago
by fire and such other hazards as the beneficiary may from time to time require, In an amount not less than $__-0- _, written in companies
accaplﬂ:bhﬂnbomﬂdlry.wlﬂ\bumlbbmhmnalpoﬂcbdlmuuncashallbedelm:‘dtoﬂnbomﬁduyamnamumd:
Ifﬂ\ogrlntnuhalhlforanyro.ontoprowroany'ud\Imumnconndtodoﬂvoraidpdldabhobomﬂduyatbutﬂlhendaylprbrto
ﬂnoxplmﬂonofmypollwofhnunneonmorhomﬁuphcodonuldbuluhm.ﬂnbonoﬂclnrymyprowroﬂnsmatgnmrs
expense. mmumwbmdundornnyﬂnormhtummpdbymybeappbdbybonoﬂdaryuponnnylndobbdnmuwrod
horobyandlnsuchorderubomﬂduymydehmlm.oratopﬂonofboncﬂdaryﬂneﬂhumuMsoeoleormypnnmomof.mly

be released to grantor. 8uchmpllclﬂonormluushdlndcumorwulwanydchultornoﬂeaofdehulthenundororlnvdldtbanyad
done pursuant fo such notice.

other charges paysble by grantor, elther by direct payment or by providing beneficiary with funds with which to make such
bonoﬂclarymay.utlbopﬂon,mbplmmw.lndﬂnmultwpdd.wlmlnhcuntﬂwmntformInlhonobueuradhereby.
togoﬂlorwlﬂlﬂloobllgaﬂomduulbedhparagraphs&nnd7dthbmntdood.lhallbelddodbandbocumaputofﬂndebtuwmdby
thlltrustdaod,Mmoutmlvuofmyﬂghharbmﬁunbmdlofmyofm.eonmnhhuoofnndforsudlpamm.mmlnbruta
lforuald.ﬂ'nepmpoltyhonhbefomducrbod.awo!uﬂngnntor,shlllboboundtoﬂnmmmmltﬂnymboundfwﬂn
ment of the obligation herein described, and all such payments shall be immediately dus and peysble without notice, and the
nonpuymntﬂmoofuhall.dﬂnopﬁonofhbunﬂchry,mnduullsumnwmdbythhhustdeedhumdlauydueandpanbbund
of this trust deed.
6. Topayal , fees and expenses of this trust including the cost of titie ssarch as well as the other coets and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustee's and attomey's fees actually Incurred.
7. Tonppurhanddofondnnyncﬂonorpmeudhgpurporﬂngbafbctﬂnmﬂyrbhborpawu:ofbunﬂdlryorm;lndhany
sult, action or procesding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs
and expenses, inciuding evidence of tite and the beneficiary’s or trustee's atiomney’s fees; the amount of attorney's fees mentioned in this

é
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, promptly upon beneficiary’s request.
9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyance, for canceliation), without affecting the liabiikty of any person for the payment of the indebtedness,
trustes may (a) consent to the making of any map or piat of said property; (b) join In granting any easement or creating any restrictions
thereon; (c) join in any subordination or other agresment affacting this deed or the lien or charge thersof: (d) reconvey, without warranty, all
or any part of the property. The grantee in any reconveyance may be described as the "person or persons legally entitled thereto,” and the
recitals therein of any matters or facts shal be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the services mentioned
In this paragraph shall be not lees than $5.
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, sither In person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any securlty for the indebtedness hereby secured, enter upon and take
possession of said property or any part thereof, in its own name sue or otherwise coliect the rents, issues and profits, Inciuding those past
due and unpaid, and apply the same, less cosis and expsnses of operstion and collection, inciuding reasonable attomey’s fees upon any
indebtedness sacured hereby, and in such order as beneficisry may determine.
11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass therecf as
aforesakd, shail not cure or waive any default or natice of default hereunder or invalidate any act done pursuant to such notics.
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fallure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure
other than such portion as would not then be dues had no default occurred. Any other default that Is capable of being cured may be cured by
tendering the performance required under the obiigation or trust deed. In any case, in addition to curing the default or defaults, the person
Muﬂnmshuﬂpaybﬂnbunﬂchryaﬂeuﬁmdmn&nﬂylnwmdhonfotdngﬂnoblonﬂonol’ﬁnhﬂdoodtogsﬂm

14. Otherwise, the sale shall be heid on the date and at the time and place designated In the notice of sale or the time to which sald sale
mybopodponodupmvidodbth.Thelrunnmlyullpmpodyolhorlnompcmlorlnupumhpumbundshallodlﬂuplmlor
parcels st auction to the highest bidder for cash, payable at the time of sale. Trustes shal deliver to the purchaser ks deed In form as
required by law conveying the property so soid, ut without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trustee, but including the grantor and

15. When trustes sells pursuant to powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of
sale, hcludlmtlncompomuﬂonofﬂnmmdammwm&m.mwmwmﬁonmmwmm
ded.@)blupmomhavlmmcadedmmmthWdhmhﬂnMMqumelnﬂn
order of their priority and (4) the surplus, Iif any, to the grantor or to his successor In interest entitied to such surplus.

(a) primartly for grantor's personal, family or household purposes,

(b) “for an organization, or (even If grantor is & natural person) are for business or commercial purpcses.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legateess, devisees, administrators, exscutors, pereonal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, Including pledgee, of the contract secured
hereby, whether or not named as a beneficiary herein. In consiruing this trust deed, k is understood that the grantor, trustes and/or

may each bs more than one person; that If the context so requires, the singular shafl be taken to mean and include the plura,

a:mgom.:l.yalgmﬂud\mmuﬂbom.mlndkmﬂodtomakoﬂnprovbbm hereof apply equally to corporations
a N
You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agresment. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.8. Department of Housing and Urban Development, in advance of your signing the
contract or agresment, the contract or agresment of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dg

“IMPORTANT NOTICE: Delete by lining out, whichever warranty
(a) or (b) is not applicable; if warranty (a) Is appilcable and
beneficlary is a creditor as such word Is defined In the Truth-in-
Lending Act and Regulation Z, the beneficlary MUST comply
with the Act and Regulation by making required disclosures;
for this purpcee use Stevens-Ness Form No. 1319, or
oquivalent. if compliance with the Act is not required,
disregard this notice.

STATE OF OREGON, )88,

County of Klamsth.................. )

This instrument was acknowledged before me on

August 5, 2003, by Kathieen A. Russell

CORPORATE ACKNOWLEDGEMENT
This Instrument was acknowiedged before me on August 5, 2003 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustes

The undersigned is the legal owner and hoider of all Indebtedness secured by the foregoing trust desd. All sums secured by sald
trust deed have been fully paid and satisfied. You hereby are directad, on payment to you of sny sums owing to you under the terms of sald
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith
together with said trust deed) and to reconvey, without warranty, to the parties designated by the terme of sald trust deed the estate now
heid by you under the same. Mail reconveyance and documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dellversd to the trustes for cancellation
before reconveyance will be made.




