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THIS TRUST DEED, made on . 558% Augyst 3, 2003 PA D , between
JEFFREY A. WERTMAN AND JULIA A. WERTMAN, as tenants by the entirety
e - m—— ===, as Grantor,
CHICAGO TITLE INSURANCE COMPANY OF OREGON————————=——————=———me—m—— i mmm e . as Trustee, and
RON WOLFF AND ELLEN WOLFF, as tenants by the entirety
» 88 b
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in frust, with power of sale, the property in
RLAMATH County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way

now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

e R, -
THE SBECURING PERFORMANCE of each dmberdnoonnhedmd of the sum of~

FOR F
FIFTEEN THOUSAND, SEVEN HUNDRED AND FIFTY DOL AND NO C -
Dollars, with interest thereon according to the terms of a promissory note of MW%mhmﬂchwuu&rmﬂMbym.mm
paymeat of principal and fiterest, if it sooner paid, to/be due end payabls on “Rugus v
The date of maturity of the debt wmmwummmmmwmmmmmammmdmmm
&:onldlhemumrehinupeoln,mmb,ormﬂyn&aqu,ou.lgnall(umypaﬁ)otﬂnpmpeﬂy,ouﬂ(mlnirﬂ)ufgnmu"linﬂuminit
first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option*, all obligations secured by innrument.lmﬁvedﬂnmﬂu—
mwwwmmmw' y due and payable. The execution by grantor of an earnest money agreement** not constitute a
conveyance of
'Ib%:mmemrhyofﬁhmmdeed.mntou?:u:
eolnmitl. mmmofﬁ.:dmmmm good condition and repair; not to remove or demolish any building or improvement thereon; and not to
or any A
2, cung:uotm y and in good and habitable condition any building or improvement which may be coostructed, damaged or destroyed there-
all costs therefor.

on.lnd;lvwhm

. To with all laws, ordinances, conditions and restrictions the ; if the to in
cutlng meh sateenents pacsoant 1o Uaifor wmm.mmmmmmﬂm J.;";"K for ﬂlthme It propst pablic ofics
or as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed by the beneficiary.

4. To provide and continnously maintain insurance on the buildings now or hereafter erected on the property againat loss or damage by fire and other haz-

ards, as the beneficiary may from time to time requi mlnnmoumnothathmsimproved value written by one or more
beneficiary, with loss payable to the latter. All of insurance shall be delivered to the a8 s00n as issued. If the

fail for any reason to procure any such insorance and to deliver the to the beneficiary at least fiftoen days to the expiration of any policy of insur-
ance now of hereafter on the buildings, the beneficiary may procure the same at The collected under any fire or other insurance pol-
icy may be applied by upon any indebtedness secured and in such abmmydmmhe.uuopﬁmdwdnyﬂnmdnmm
:udmdo;nymwn;ayhmmmm or release shall not cure or waive any default or notice of default hereunder or invali-

any act pursuant to notice.

5. 'lbbepﬂupmﬁuﬁuneonﬂmdmliemmdbpt all taxos, asscssments and other charges that be levied or assessed upon or against the
ﬁempmmfnﬂm mmmdoﬂmehmlempﬂduordeﬂnquntmdmﬂy beneficlary. Should
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9. At any time, and from time to time wﬂm_req:uofbeneﬁcluy,pnymoﬂuﬁeumdptmﬁonofﬂ:hwandthemfwenduumem(ln
meoffullreeonwyancu,ﬁotmﬂaﬂon).wl > aﬁemngﬂwlhbﬂhyofmypuqurﬂnpnymeudﬂnindebtedmu,&mem (a) consent to the
of any map or plat of the property; (b) olnmnm::gmymmemmauﬂn;mymﬂimthaem;(c)jdnhmymb«dimﬂma agreement
(bedorthellenorchmm_ﬂmwf;a d) reconvey, ﬂnngnmty.lummypmofthoﬂnpmy.mmuhmymwymmyhedumhdutb -
son or persons legally entitled thereto,” and the recitals therein of any matters ar facts shall conclusive proof of the truthfulness thereof. Trustee fees for any of the

10. Upon any mmhmmh,hﬁdgzmmyﬂmwiﬁmmﬂu,dﬁuhm agont, or by a receiver to be court,
A mdfou'the I > Mym“mmm?mpozm&dhb{ﬁmymmrwﬁhm

collect the rents, including those same, costs and expenses
lnymmmhe:;mdin order a8 A may determine,

the default or defaults, the person effecting the cure ahall pay to all costs and expenses actually in enforcing the obligation of the trust
deed, together with trustee and attomey fees not exceeding the amounts provided by law. .
provided by Iew. The wmw.::“mmmmmm of I scpaaie arcels nd shal sl e toe o meceat o e e Fotposed s

A trustee may one or parce or paicels at to b - for

cash, payable at the time of sale. Trustee deliver to the its deed 1n form as required by law thommnold,btnwimommymmm
or .Torimpﬁedmmnlﬂnﬂudwdofmymofﬁalhﬂlbem' proof of the Any person, excluding the trustee,
but inclu grantor and beneficiary, may purchase at the sale.

15 trustee sells pursuant to the rs provided herein, trustes shall

X the proceeds of sale to of: (1) the expenses of sale, including the
compensation of the trustce and a reasonable bym.ntee'snltomey;(Z)aotho:Erllgyaﬂonnamdbyﬂlem :(3)t°lapem recorded liens sub-
lequenttnthehmofﬁemmoh&emduduthehhbruﬂmynppeuh&ca&roﬁhﬁpﬁalty;m(4)themrplm.ifmy.w grantor, or to any
successor in interest entitled to such surplus.

16. iary may, from time to time, appoint a successor or successors to any trustee named herein or 10 SUCCESsOr trustee appointed hereunder. Upon
such intment, an witgmumnwyaneewmemmmmemnn]lbevmdwimdlﬂﬂe.mnmd
or appo hereunder. Each such appointment and substitution shall be made written instrument exocuted by beneficiary, which,
records of the county or counties in which the is situated, shall be g:oofofpropunppolnunemofmem ]

17. Trustee this trust when this deed, duly exocuted and acknowledged, is made blic record as ided by law. Trustee is not obligated to notify
anypmyheml-;gfmmbysdemderanyotherdeedofmorofmyacﬁonorpmceedm’gin ch grantor, clary or trustes shall be a party unless such action
or proceeding t by trustee.

The cownanutoandngneswithﬂwhmﬁmqmmcuneﬁdmhsumlnthhmmymm&ﬂmphdmm
property hulnﬁ¢unenambemduﬂetbemo,emeptumybesﬂfonhinmyaddcndumuulﬂbh hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insuranice at grantor’s expense to profect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

wamsthnthepmedsoftheloanmpmenwdbytheabove@m'bednotemdlhismdeedm(dlomone):'

qncca;orgmdmignsmmbeneﬂdarylhaumenntbeholdermdmvner.includingpledye.ofﬂwcumwuuedhmeby.whetherornotmnndnnbemﬁ-
aan l':gmuhaﬂﬂsmdeed.itisundermodlhumemnmr,Uuuuandlmbeneﬂduynnyeachbemthmmepam;ﬂminhemnwmqnhu.ﬂn
singulatlhnllbeubnmmennmdindudeiheplmtl.nndthngmenllya.llmmmllialchangu:lnllbemada.mmedmdimpﬂedtomakethepminomhem—
of apply equaily to corporations and to individuals.
IN WITNESS WHEREOF, the grantor has executed this inst nt the day and year yritten ghove. ..
*IMPORTANT NOTICE: Delete, by linl whichever A
napplicsbie. if i hnlwwhlndmmmz
a oreditor as such word is In the Truth-in-Lending Act and
Reguiation Z, the beneficlary MUST oom with the Act and
M&nznuag 13 l:':rdﬂn lon Ileo?‘r:llz:oowmm
Aot Ia ot required, disregard this notoer T
STATE OF OREGON, County of Clackamag ) ss.
This instrument was acknowledged before me on _f%:&zﬂwﬁf (3, 2003
by Jeffrey A. Wertman and .Julia A. Wertman

This instrument was acknowledged before me on

} ‘
K BAILEY Notary Publi¢ for Oregon

F5  NOTARY PUBLIC-OREQON ‘oat . o & 05
. M My commission expires ___/
MY COMMISSION EXPIRES OCTOBER 28, 2005

by
as
of

REQUEST FOR FULL RECONVEYANCE (To be used only wheh obligations have been paid.)
TO:

Trustee
Theundenimdismelegl]wnermdholderofallindebtedmsewmdbyﬂw ing trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on payment to of any sums owing to you under tcrmsoflhembedorpumamwmtnw.menncelllleviiam
of indebtodness secured by the trust deed (which are lveredtoyouherewthmgﬂhawlthﬂwmdeed)andmmvey,whhmnwmnty.mtbepuﬂudedg—

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It

secures.
Both should be dellvered to the trustse for cancellation before Beneficiary
reconveyance ls made.




EXHIBIT “A”
LEGAL DESCRIPTION 59 685

PARCEL 1:

Lot 26, Block 1, Tract 1098 — SPLIT RAIL RANCHOS, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Account No.:  2310-035B0O-01000-000 Key No.: 138452
PARCEL 2:

Lot 27, Block 1, Tract 1098 — SPLIT RAIL RANCHOS, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Account No.:  2310-035BO-01100-000 Key No.: 138461




