'03 AUIG 18 A10:20 59893

Voi_MO3 Page
smeaomcm Klamath
Recorded 08/18/2003 o AA. m
Vol M03 Pg -
Linda Smith, County Clerk
T Aot T o ce Feo$ 5/#®  #ofPgs ]
Losn Division
Avenue, Suite 2020
, WA 881041814
bvgmwngnl‘o:
gﬁrglf'ﬁssufmm
Stato of Oregon Space Above This Lino For RecordingData ———
\SI1 153  LINE OF CREDIT TRUST DEED 5 /0 Y8£¢ 459

(With Future Advance Clause)

. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .July. 28,2003 . . .. ...

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
KENNETH T. BROWN AND PAMELA S. BROWN, HUSBAND AND WIFE

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Aveaue, Suite 3500
Portland, OR 97204

LENDER: .S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

The real estate Deed of Trust herein is described in Exhibit "A" which is attached bereto and hereby incorporated herein
by reference,

The property is located in KIaM&t_ s at . 6150 TEAL DRIVE

T with all , easements, \ , mineral , oll and , all water and
ki, diihes, nd watee stock and sl Exting vad fatuo Improvemenis. Aricemren, Hemre %Wm
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $16,000.00 ..o This imitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include itens such as borrowers' names, noto amounts, interest rates, maturity dates, ofc.)

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the to irrevocably grant, convey, and sell the Property to Trustee, In trust, with power of
uh.GmnxahowmmﬂntgngmpMyhmmnbued.mptfmemhmofrmd.

PRIOR SECURITY INTERESTS. With regard to other » deed of trust, security agreement or other len
Mmmemmummdam«mmlym“mmﬂtmm%. Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants.
B.Towumdeﬂvermlmdetmymﬂeesﬂmcnmmﬁ'omtheholder.
to

C.Not any modification or extension of, nor to request any future advances under any note or agreement

secured by the Hen document without Lender's prior written consent.
CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease . rents,
utilities, and other charges relating to the when due, Lender may require Grantor to to coples of
all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
le upon the creation of, or contract for the creation of, encumbrance, transfer or sale

of the bmﬂ%umbjummm fedu-allawa:llyzucml"‘R 501), as This
mwmmmmmmmmmdﬂmmmukhhmﬁuaﬂmm

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

- 1904 Benkers Systems, inc., St. Cloud, MN Form USB-REDT-OR 9/8/2001 m
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in any deed of conveyance shall be evidence of the facts set forth therein
All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies at law or
equity, whether or not set forth. The I:yhml.endaroflnymminpaymmtor on the
Secured Debt after the is due or is accelerated or foreclosure are shall not constitute a

waiver of Lender' of e:dsﬂngdefanltl;; exercising remedy on Grantor'
el mwmﬂwhm:mghmha;ﬁ :

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m‘bzhw.Gnntoramto all of Lender's expenses if Grantor breaches any covenant in this Security
pay
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Substance or . .
characteristics which render the substance or potentially dangerous to public health, safety, welfare or
environment. The term includes, without substances defined as "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any Law.

Grantor represents, warrants and that:
A.maspuﬂmslydisdogudackmwled@dln to Lender, no Hazardous Substance is or will be located,
stoe orreleasedonorinth:oPl:':perty.'l‘hlsmn mtﬂlytomaﬂw&}lmrdonssm
are generally normal use and maintenance .
%m to Lender, Grantor and tenant been, are, and
writing o every

C. Grantor shall Lender If a release or threatened release of a Hazardous Substance occurs on, under

All insurance esandmewakshﬂbeamﬁ}intolmdermdshallhdndea "mortgage clause” and,
where . "loss payee clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
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. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument the

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of

this

debt, G does so to Grantor's interest in the to secure payment of the Debt and
GmMmWﬂwmythmmww.gmmea%bm
mecm,cmwmmmywmywm amy action or against
Grantor or any party indebted under the obligation. rights include, but are not Hmited to, any anti-deficiency or
one-action laws. Grantor that Lender and any to this Instrument may extend, or make any
change in the terms of this Instrument or any evidence of debt Grantor's consent. Such a will not
mcmm&mmemdmmwm.mmmmwmmwm
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by the laws of the
. This Security Instrument
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law.
NOTICE. Unless otherwise required by law, any notice shall be delivering it it by first class mail
to the paﬂy'saddreasonbp{gelo Mwhm«mm&%hwﬂﬂn&

, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Lino of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
WMMWMWmOMWMdemW
on the Property.

Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
andanymb%no.dephotogmphlcorolherreproducﬂonmuybeﬁledofreun'dforpurposesofArﬂdesoftheUniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condomintum Rider Planned Unit Development Rider Oher .....c.ocirviecimeeniinninneerimscmernes

6)
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Additional Terms.
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grees to the terms and covenants contained in this Security Instrument and in any
of a copy of this Instrumesy on the date stated on page 1.

P
~ /
s N T/
i)
STATE OF OK ............................. , CO F
Cadividech was me this ... ¢10.....
KENNETH T. BROWN AND | PAMELA S: BROWN. oo eecirectereceressescsrsssessesssnsnsessisnsssene s
My commission expires
y M llllllllllllllll
OFFICIAL SEAL
RIZZA WORRDICH
NOTARY PUBLIC-OREGON
COMMISSION NO. 370281
MY COMMISSION EXPIRES JL. 6§ 2007
REQUEST FOR RECONVEYANCE
(Not to be completed until paid i full)
TO TRUSTEE

. 1984 Bankers Systams. inc.. St. Cloud, MN Form USB-REDT-OR 9/5/2001 004520551  (page 8 of 6)
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EXHIBIT A

LOT 8 IN BLOCK 45 KLAMATH FALLS FOREST ESTATES, HIGHWAY 66
UNIT PLAT NO. 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

Permanent Parcel Number: R468416
KENNETH T. BROWN AND PAMELA S. BROWN,
HUSBAND AND WIFE

6150 TEAL DRIVE, BONANZA OR 97623
Loan Reference Number : 20031911655520

First American Order No: 4520551
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