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TRUST DEED
THIS TRUST DEED, made this 2nd day of August, 2003 between Stephen B. Ruben and Marcla
T. Ruben Tenants by Entirety, as Grantor, AmeniTitle, as Trustee, and Running Y Resort, Inc., an
Oregon corporation, as Beneficlary,
WITNESSETH:

Gunbrlnwouﬂygmnh.bamnh.ulhnndcomysbtmﬁuhbmtwhmdub.ﬂnpmporlyhKIInthounly.
Onuon.dooabodu:Lot9350fRunnlngYRuon.th11,1sthIHonPhtamdhgtoﬂnoﬂdalplatWonﬂohmodﬂooof
the County Clerk of Ilamath County, Oregon.
Togoﬂnrwlhlllmddnguhrﬂnbnmhundllnutanduppuﬁomnmandnlloﬁurrlghhﬁnnunbbcbngiuorhlnmnow
or'dhomfhrl lpperhlnlng.lndttnronh.WMpmﬂbﬂnmafundaﬂMmmerMbamdhmmcﬂonﬂh
said real estate.

FOR11-IEPURPOSEOFSECURINGPERFORMANCEofuchlgmmuuofgmhenhoonhImdandmmontofﬂnwm
ofm.aoo.oo.sm-ElgMﬂmndThmHmdndAndmeolhn.mIrhusttmnonlecomlmbmohmoupmboory
nobofwmdahhenﬁm.payd:bbbunﬂchryoromundmldobymnbr.ﬂnﬂndpcmntofpﬂncbnllndllnruthomof.lfnot
sooner paid, to be due and payabie 15 years from recordation date.

Thodlbofmtmrlyofﬂndobtnamdbymbhtrmtbﬂndlh.wlbm.onwhlehmeihalhhlnutofuldnoh
becomes due and payable. Inlhemntlhouﬁlnduulndpropony.orlnyputﬂnnof.orlnylnbrutﬂnmhbsold.qmedtobesold.
connyod.mlgnedoulhmbdwunmmmthMmobhhedﬂnmnwmmawldunbomﬂdaw.ﬂnn.aﬂn
bonoﬁdury'sopﬂon.lnoblod!omuwmdbymmnwmnt.hupocuvoofthomdurlymlwmotdn,orhenln.lhalbm

done pursuant to such notice.

5. TolmepuldpmmbafmofmmMdonm.mwmalm.mmmwmdnmmumlybobvbdorm
uponoragalmtnldmemdmmmlmmmmdemmhmmmpmmpuy
mmmwmmmogmrhlwmmdmmm.huummmIlomor
oﬂnrdwgupcyabbbygmnbr.dlhorbydlmdplyrmntorbypwvldhg beneficiary with funds with which to make such payment,
boncl'lduymy.nthopﬂon.nnkopaymmw.nndthoumunlopuld.wlﬁlhbrutltlhorlhutforﬂlhﬂnnobuwndhonby.
togoﬂnrmmooblblﬂomduabodInparaanplueand7oﬂhbhultdud.shalbeaddodtomdboeumapartdmodobtucumdby
ﬂabmntdoed.wlthoutwulvwoflnyrbhharblmfmmbludloflnydﬂnmnuhhemoflndfwwd\paylmnh.mInhnotn
lluuald.ﬂropropoﬂyhuolnboforaduatod.nmﬂumegnmor.shlllbeboundtoﬂnmmmﬂutﬂnynboundforme
paylmtnofﬂnoblgatlonhuahduabod.arﬂallluwpmmnulhdbemmmlyduolmwmmm.lndlho
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust
constitute a breach of this trust deed.

sult, action or procseding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed, to pay all costs
and expenses, including evidence of titie and the beneficlary's or trustee's attorney's fees; the amount of attoney's fees mentioned in this
punwuph7Innllcuushallbofbodbyulohhlcourtlndhthomntofunuppoalﬂunanyjudmmitordeauofﬂnthlcourt. grantor
furﬂnrawmtopaysuehwmuﬂnappolhbcoutﬂnlnd]udgomabbnﬂnmysortrunbﬂlﬂumy‘tbuonm

It is mutuaily agreed that:
8 Inlhomntlhltlnypoﬂlonadlofuldpmporlyshalbomnmderﬂnrlghtdmmdonuhucondunnlﬂon.bunllchryshal
have the right, If k 30 elects, to require that ail or any portion of the monies payabile as compensation for such , which are In excess of

appohheoum.mﬂyuldorlnwmdbybomﬂdarylnwehpmmdlnm.lndmobahncoapploduponmelndobbdmsnand
hereby; and grantor agrees, at its own expense, to take such sctions and exacute such Instruments as shall be necessary in obtaining such
pensation, promptly upon beneficiary's request.
9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
ondonemont(lncuooffullneonwym.fwamﬂhﬂon).wﬁwutlﬂodngﬂnIhbllyofanypomonfortfnpuymmtofﬁnlndobbdmu.
trustee may (a) consent to the making of any map or piat of sald property; (b) join In granting any easement or creating any restrictions
thereon; (c) join in any subordination or other agreement affecting this deed or the fen or charge thereof: (d) reconvey, without warranty, all
or any part of the property. The grantee In any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matiers or facts shall be conciusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned
in this paragraph shall be not iess than $5.
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, elther In person, by agent or by a recsiver to be
appointed by a court, and without regard to the adequacy of any sacurlty for the indebtedness hereby secured, enter upon and take
or any in ks own name sue or otherwise collect the rents, lssuss and profits, inciuding those past
due and unpaid, and apply the same, lesa costs and expenses of operation and collaction, Including reasonable sttomney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.
11. Thoenhdmtponundhldngpouuﬂonofuldpmputy,ﬂncdbcﬂonofaud\mnh.bouunndpmﬂh.orhopmendsoﬂlnnnd
ounrhurmeopollduoreonmmﬁonormrdsformyhﬂngwd:mmofﬂnpmpoﬂy.nndﬂnnpplaﬂonwnbmﬂmwfu
lromnld.lhalnotwmorwdvoanyddadtornoﬂeoddchulhonundororlnvnﬂdmanylctdmpunuunttowdmoﬂeo.




: 60001

ﬂnmmmtmmryorﬂnmahda:nwhmdumbbomhbwﬂtbnnotlcoofddultnndhhebcﬂonbnlmo
uidducrlbodnulpmporlybuﬂdyﬂnoblblﬂonuwmdhorubymouponﬂtoh'ummmmom:ndplmofm..gmm
thereof as then required by iaw and proceed to foreciose this trust deed in the manner provided in ORS86.735 to 88.795.
13.Aﬂurmommohacamudfomdoauubyndmuandub.nnduuwﬂmprbrbsdmbcbnﬂndaﬂnm
conduchtheuh.Hngnmorormyoﬁmpu:onlopdvﬂogodbyORsae.ns.myeunuuddlm«dM. if the default consists of a
fallumtopay.whenduo.umuwndbymohustdood.Iheddnulmayboeundbypaylnqﬂnomhlmomtduoltﬂn&noofﬂncum
other than such portion as would not then be due had no defaukt occurred. Any other default that is capabie of being cured may be cured by
tendering the performance required under the obligation or trust deed. in any case, In addition to curing the default or defaults, the person
eﬂocﬂngﬂnwmohalpaybﬂ\obomﬂduydlmandwmwmwmdInenforchgttnobllgaﬂonofﬂnmntdudhgm
with trustee's and attomey’s fees not exceeding the amounts provided by law.
14.0ﬂmwbo.ﬁnubdullbeholdonﬂndahmdltmoﬁmandphcedubnmInﬂnnoﬂaofubortmtimbwhldl
may be postponed as provided by law. Thotrumom-yullproporlyom\erlnompumolorhupummbmlhanaﬂﬂnpnmdor
parcels at auction to the highest bidder for cash, payabis at the time of sale. Trustee shal deliver to the purchaser iis deed in form as
mqulmdbthconnylmmepmwtyso.old.butwﬂntnanymnltormmmy.upmaorhplbd. The recitals in the
matiers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the grantor and
beneficiary, may purchase at the sale.
15.Whonumhoubpuuulnttoﬂnpowouptwldodhenln.muholhalllpplythoprocudaofabtopuynmﬂd(l)tho of
snlo.hdudkngﬂnmpemdonofﬂnm-\dlmmbbd\mbywm.ﬂ)bﬂnwlgauonuwndbyﬂnumt
dood.@)toullpouomhtvtumcordodIbmsubuqquhﬂnMofﬂuhubolnﬂnhuﬂdudquMmaymhﬂn
ordorofﬂnkprlorlynnd«)ﬂnsurplua.llw.bhgmwbhhamhlmmhm:urplm.
1s.mmmmmwmwumwmmwmmw«mw-mmwm
hereunder. Uponsuchlppolmmont.aMWMwmhhwm.mwmmwmulﬂb.mm
dwseonbmduponmymhemhmmedampolnbdhmndor.Eoehsu&appolntnomm-umnmllbomadohywﬂmn
mtrumrltmwbdbybonoﬁdury.mldl.mnraou'dodhmemowm«ﬂneoumyorcounﬂulnmmepmpenyb
situated, shall be conclusive proof of proper appointment of the successor trustee.
17.Tnnhoacaphﬂ1htmstwhonﬂllldood.dulymwbdandldumbdoodbmadelpublcmdapmldodbth. Trustee Is not
obllguhdtonomylnypmyhuutocrpondlmmundoranyoﬂmdoodofhntorofmyacﬂonorpromdhglnwhhhgumor.boneﬂchry
or trustee shall be a party uniess such action or procseding Is brought by trustee.
Thogrlmormnanulndagmuhandwhﬂnbomﬂdnwundbuwﬂduyhmlnk“ﬂutﬂwgmbmwmhfu
stnpleofuldducrlboduulproporlylndhuavnlld.umnm&wmhmmmm.mmm
m«mmmmmmmmmmummmumm.
The grantor warrants that the proceeds of the loan representad by the above described note and this trust deed are:

(=) primarily for grantor's personal, family or housshold purposes,

®) ‘rorlnaganhaﬂon.or(mnIfgmtorhnnﬁnlpouon)unbrbmhmorconmmhlpurpom.
Thhdoodnpplnto.humtoﬂnbmcﬂoundbhdsdpuﬂuhum.mekhoh.W.W.ﬁnlnm,mm
represeniatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pladgee, of the contract secured
hersby, whether or not named as s beneficiary herein. In construing this trust deed, k is understood that the grantor, trustee and/or
bonoﬂdnrymayud:bomonﬂnnmopuson;matll'ﬂnconhxtwnqulru.ﬂnllnguhruhalbohkonbnunmdlndudoﬂnphml.
andﬂu.t‘doonemb'yalgnmwcaldunoushlllbem.uounndnndinpﬂodtonﬂwﬂnprwbbmhonofnpplyoquaﬂybcorpomﬂom
and to individua
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of iInterstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the da

“IMPORTANT NOTICE: Delets by lining out, whichever T £ kol /28

(a) or (b) Is not applicable; if warranty (a) Is applicable and / Stepifen B. Rube:

beneficlary Is a creditor as such word Is defined in the Truth-in- - %
Lending Act and Regulation Z, the beneficiary MUST comply . —~
with the Act and Reguiation by making required disclosures; T. Ruben

for this purpose use Stevene-Ness Form No. 1318, or

equivaient. f compliance with the Act Is not required,

disregard this notice.

STATE OF OREGON, Jss.

County of Klamath.................. )

This Instrument was acknowledged before me on

August 2, 2003, by Stephen B. Ruben and Marcia T. Ruben

CORPORATE ACKNOWLEDGEMENT
This Instrument was acknowledged before me on August 2, 2003 by s

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfled. You hereby are directed, on payment to you of any sume owing to you under the terme of sald
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith
together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estats now
heid by you under the same. Mail reconveyance and documents to .

DATED:

Beneficlary
Do not iose or destroy this Trust Desed OR THE NOTE which It sscures. Both must be delivered to the trustee for canceliation
before reconveyance will be made.




