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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certsin rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docoment, which is dated August 11th, 2003
together with all Riders to this document.
(B) "Borrower" is David M. Beeson, and Aimee Reichlin-Beescn

Borrower is the trustor under this Security Instrument.
(O) "Lender”" is Union Federal Bank of Indianapolis

Lender is a Federal Savings Bank
organized and existing under the laws of the United States

43576419
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Lender’s addressis 7500 W. Jefferson Boulevard, Fort Wayne, IN 46804

Lender is the beneficiary under this Security Instrament.

(D) "Trustee" i8 David Fennell, Attormey

1750 112th Ave, NE #A-208, PO Box 4143, Bellevue, WA 98004
(E)"Note"meamﬂlepmnﬂssorymtesimdbyl!orroweranddmd August 1l1lth, 2003

The Note states that Borrower owes Lender  One Hundred Twenty Nine Thousand Seven
Hundred Fifty and 00/100 Dollars
(U.s.$ 129,750.00 )plusinterest.Bon'owerhaspronﬁsedtopaythisdebtinmgulereﬂodic
Paymentsandtopaythedebtinfu]lnotlaterﬂ:m September 1st, 2033 .
m'mm"mmmmmmamdumwmmmm"mofmgmmm

Property.

@ "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dncMer&eNote,mﬂaﬂsumdneunderﬂﬁsSecmityIns&um,pmsimetest.

) "Riduf'nmmaﬂkidusmﬂﬁsSecmityInsummmatmmdbyBonow.Thefoﬂowing
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D"Appﬂmblelxw"meamallmmolﬁngappﬁmblefedad.smteandhcﬂmmws. regulations,
ordimncesmdadmitﬁmﬁvemlesandordcrs(mathavetheemctoflaw)aswellasallapplicableﬁnal,
(D"CommﬁyAnodaﬂonDus,Fm,mdAmﬂ"maﬂdnes,few,asmmdom
chargesmatmimposedonBomwammerpatybyawndonﬂnimamodaﬁomhomeownﬂs
(K)"Electronlcl"tmdsTrnml’er"myu'amferoffunds. other than a transaction originated by
Mdraﬁ,mdnﬁlﬂpapﬂimﬂumm,chhhiﬁﬁawdmmuuhmeMOnicwnﬁml,wkphoﬁc
ins&m:ngmmpuwr,mmgneﬁcmpewuworda,imw,mmﬂmﬁuaﬁmdﬂimﬁmﬁmmdebit
orcreditanwcount.Suchnermhrludes,butismtﬁnﬁted&,poiﬂ-of-saletmnsﬁers,mbmmdteucr
mmﬁmmmﬁm,hmnhsiﬁﬁa&dbymlephom,wﬁems,mdmmmdduﬁnm
transfers.

(L)"Esuuwltum"meansﬂ:oseitemﬂmtmdescﬁbedinSecﬁonl
M'Mnmhm&"msmywmpm&ﬁommzmm,wudofw,mwpdd
bymyﬂﬁﬂpuw(ommmmmmepromdspddmdcrmemvmgesducﬂhedm&cﬁmﬂfor:(ﬂ
damage to, or destruction of, the Property; (mmndemﬁonorothertakingofalloranyputoﬂhe
Property;(ﬁi)mmcymceinﬁmofmndemmﬁommﬁv)mimesenﬂﬁnmof,momis&iomasm,ﬂn
value and/or condition of the Property.
(N)"Mortgagelmmw"mhmamemoﬁcﬁnslmderasﬁmtﬂwmnpaymﬂof,mdcﬁdtom
the Loan.
@)'Tuiodchymt"mmthcmgﬂaﬂyscheduhdamuﬂdnehr@pﬁndpﬂmdmmm
Nom,ptus(ﬂ)anyamoumsmﬂaSecﬁon3ofﬂﬁsSecuﬂtyhmtmmnt.
(P)“RESPA"nmnsﬂleRealEstateSettlmnthcedmesAct(lZU.S.C.Section2601etseq.)andits
implemcnﬁngregulaﬁon,kegu]aﬁnnxmc.F.R.Pm35w),asﬂ:eynﬁghtbemndedﬁomﬁmew
ﬁm.mmyadﬁﬁonﬂmmcemrhgishﬁnnormgﬂaﬂmmatgovmmemmbjeamm.mm
in this Security Instrument, 'RESPA“mfa’smallrequiremmtsandresuicﬁomthatareimposedinmgard

m-.a.,a/z%
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
Q "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
mmmmema)mmmofmmmmmﬂs,mm
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the
Recorder of Klamath County :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Real property in the County of Klamath, State of Oregonm, described as
follows: A portion of the NW 1/4 of Section 7, Township 40 South, Range
10 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows: Beginning at the Northwest corner
of the NW 1/4 of said Section 7; thence South 00 degree 12°30" East
along the Section line a distance of 2302.0 feet to the point of
beginning of this description; thence South 89 degrees 54°30" East 660
feet to a point; thence South 00 degrees 12'30" East 16.00 feet to a
point; thence South 89 degrees 54'30" East 86.79 feet to a point;
thence North 15 degrees 40’23" East 452.11 feet to a point; thence North
89 degrees 54'30" West 870.52 feet to a point on the Section line;
thence South 00 degrees 12°30" East 419.50 feet, more or less, to the
point of beginning. Excepting therefrom that portion deeded to State
of Oregon, by and through its State Highway Commission in Volume 232
page 431, Deed records of Kalmath County, Oregon. Tax Parcel Number;
96924

which currently has the address of

13161 Highway 39 [Street]
Klamath Falls [City], Oregon 97603 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrament. All of the foregoing is referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬁnggmnmdwmeyﬂanpawmmntﬂanpmyismcmbueiemeptforemmm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hymtdmmw,mmm,hmymt@mmdmw
Borrower shall pay when doe the principal of, and interest on, the debt evidenced by the Note and any
prepaymntcbarsesandlatechmgesdneund:rﬂmNow.Bon’owerslnllalsopayfundsfotEscrowItems
pursuant to Section 3. Payments due under the Note and this Security shall be made in U.S.

I
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cun'ency.However,ifanycheckmotheereceivedbyI:nderaspaymeﬂmderﬂleNoteorttﬁs
Secuﬁtylmﬂumemismumdmundampdd,undermyrequhematanymaﬂmbmpaymm
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mshier’schmhproﬁdedmysuchchxkhdmmnponmimﬁhﬁmwhoxdepoﬁmmhmmedhya
federalagmy,insuummnﬁty,oremity;or(d)ElectroﬁcFundsTrmfer.

PaymenlsmdmdreoeivedbylzndarwhmmdvedﬂﬁehcaﬁondedmbdhﬂnNotemat
mchoﬁahcaﬁonumybededm&dbylzndahawoﬁmwi&ﬁemﬁwmﬁdmmwﬁonls.
Lmdumyreﬁnnmypaymeﬁmpmﬁﬂpaymeﬁifﬁepaymﬂmpmﬁﬂpaymﬁminmfﬁdcmm
brhgﬂelomcmeﬂ.lzndermyaceeﬁmypaynmﬂorpuﬁﬂpaymimufﬁdmmbﬁmmm
cmmgwdﬂmﬂwﬁmofmyﬁghﬂhmumdﬂmprejuﬁmmiuﬁMmmmsesmhpayMMmﬁﬂ
paymﬂhﬂefuﬂre,bmlanderkmtobﬁmdmapplymchpaymmaMﬁmmchpame
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
imastmnappﬁedfuﬂs.luﬂamyhhmchumppﬁedfuﬂsmﬂlhmwumhspaymmtmhﬂng
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn them to Borrower. If not applied earlier, such fands will be applied to the outstanding
pﬂmipalbalamemderﬂmNoteimmdiatelypﬁortofomclome. No offset or claim which Borrower
nﬂthawmwmmﬂ:efumreasainstIzndushdlmﬁweBomwaﬂommﬁnspayMSduemda
MNowmmmwmmmwmmwmmewuﬁty
Instrument.

2. ApﬂlmﬂonofPaymenthEmeptquwisedescﬁbedhﬂdsSecﬁonZ,aﬂ
paymenmacmdandappﬁedbylgndushaﬂbeappﬁedinﬂ:eﬁ)ﬂowingmduofpﬂoﬁty: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymenis
shaﬂbeappﬁedmuchPeﬂodicPaymhmeordamwhichﬁbwmm.Anyrmﬁﬁngammm
shaubeappﬁedﬁrumhwm«,swondmmyomaammdnemdamisSwmkylmmm,md
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
mﬁdmmwmymmmugem,mNmeyumemedeﬁmPaymm
thelatecharge.HmmthmomPeﬁodicPaymemisouwnnding,lzndermyapplymypaymmreoeived
ﬁomBomwermtherepaymeﬁofﬂmPeﬁodicPaymentsif,andtotheemﬂm,eachpaymmtmnbe
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mmPeﬂodichymnm,mchmmyhappliedwmymechugudne.VomymaymM
be applied first to any prepayment charges and then as described in the Note.

Anyappﬁuﬁonofpaymenﬁ,immmmweds,mhﬁweﬂmoustoedsmpﬁmipﬂdnemdu
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts duc
for: (a)mxesdemdoMitmmwﬁnhmaﬂﬁnpﬂoﬁtyomﬂﬁsSecminm&umeﬂasa
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
pmnﬁmshrmymdﬂlimmmereqdredhylmﬂamda&cﬁonS;atﬂ(d)Moﬂngemsmme
pu'emiums,ifany,oranysumspayablebyBonowertoLenderinlimofthepaymmtofMortgage
MsmameprenﬁummacmtdmewimmeproﬁdomofSecﬁmlo.Thmiwmmcﬂhd'Emw
Im.“AtoﬁgimﬁonmﬂmyﬁnndmhsﬂemafﬁelmlmdamqulﬁreﬂmCommﬂy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
bepddmduﬂﬁsS&ﬁomBomwuahaﬂpayluﬂameFmdsmrEsmowImmlmLendawﬁm
Borrower’sobligationtopaytheFmdsformorallEmem.Lendernnywaivenon'ower’s
obligaﬁontopaytolmderandsforanyoraﬂEscmetemsatanytime.Anysuchwaivermayonlybe

e flHp
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inwriting.Inﬂ:eeventofsuchwaim,]!onowetshallpnydimcﬂy,whenandwherepayable,ﬂ:eammts
dneforanymcrowlhemsforwhichpaymeﬂoanndshasbeenwaivedbylmderand,iflznderrequim,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’sobligaﬁontonnk:suchpaymentsandmpmvidereceipmslmllforallpurposesbedeemdw
uammmmmmmmwmmumm'mmmw"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, purspant to a waiver, and
BommfdlsmpaymeammdmformEscmem,IMmymimﬂghBundaSwﬁm9
andpaysmhamummnomwushﬂlﬂ:mbeobﬁgawdmdaSwﬁon9mrepaymLandermysmh
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requimunderRBSPA.Igndashaﬂesﬁmbmeamumomedsdnemmebadsofcmemdammﬂ
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Punds shall be held in an institation whose deposits arc insured by a federal agency,
imtumﬁﬁﬂ,mmﬁty(hmludinslmdu,ﬁLmdaismimﬁﬂﬁoanudepommmmmed)mm
anyFederalHomeI.mnBank.I:ndershallapplyﬂ:candstopayﬂ:eEscmetemsmhterﬂmnﬂ:eﬁm
spedﬁcdmdaRESPA.lzndashﬂmtdmrgeBomwaforblﬁngmdmlyhsﬂeFmds,mﬂy
mﬂyﬁngmeemowawoum,mveﬁfﬁngﬂmEsuowIm,mbuundapaysBomwimawtmme
FmdsmdAppﬁmbhuwpmﬁmLendummhsmhachme.UMessmagmememismdeinwﬁﬁng
orApplicableuwrequiresinteresttobepaidontheFmﬂs.IMershallnotberequiredwpayBonower
myhmrestmwnﬂngsm&eFunds.BomwmdLmdumag:uhwﬂﬁng,hom,Mimerest
shaﬂbepddmmeFmﬂs.Lmdashaﬂgimeomwa,withomdmme,mmmﬂwwmﬁngofﬂn
Funds as required by RESPA. -

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrowerforthcexoessfundsinaeoo:dancewiﬂlRESPA.EﬂxeteisashorhgeofFundsheldhwcmw,
as defined under RESPA, Lender shall notify Borrower as required by RBSPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthlypaymcnts.Hﬂ:misadeﬁdmcyofFundsheldinescmw,asdeﬂnedmderRESPA,lmdctsbaﬂ
mﬁfyBomwaasreqdredbyRBSPA,andBonowaahaﬂpaymlmderﬂnamummeh
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymnmmfunofaummucmedbyﬂﬁsSeanitymmm,lmdumﬂlpmmpﬂymfmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
gmundrcmsontherpelty,ifany,andConnnmﬁtyAssociaﬁonDues,Fees.andAssessmems,ifany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secority Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
mevﬂ&emhreemﬂofﬂeﬁmwﬁhﬂoupmoeeﬁngsmpmding,bmoﬂymﬂmchmwedims
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

I
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lien.Wid:inlOdaysofﬂ:edateonwhichﬂmtmﬁceisgivemnonowcrshaﬂsaﬁsfytheﬁmormhoneor
more of the actions set forth above in this Section 4.

Igndermyrequirenomwampayaom-ﬁmechugeﬁnarmlesmwmxveﬁﬁcaﬁonandlm
reporting service used by Lender in connection with this Loan.

s.mmlmnmmmmmmmeimrovmmweﬁsﬁngmhﬁeaﬁermdm
merpawimmedagﬁmtlosbyﬁm,Mmdshcmadwiﬂﬂnmewrm'emdedmvmse,"Mmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lenkrmqﬁrw.%ﬂlmdamqﬁmpmmmmmemwedinammchmsednﬂmmemrmof
the Loan. The insarance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requireBonowatopay,mcomﬁonwiﬂlﬂlisImm,eiﬂm: (a) a one-time charge for flood zone
demndmﬁomcaﬁﬁmﬁonandmhmmﬁcw;or(b)aom-ﬁmchugemrﬂoodmdmmﬂmﬁon
aﬂmﬁﬁmﬁmmﬁmmﬂmbmu«ﬂdmesmhﬁmmppimmdnﬂhrchmwmwlﬁnh
mwmblynﬂghtaﬁusmhda&mﬁmﬁmmwﬁﬁmﬁm&mwasbaﬂﬂmbempomiblemrme
paymmnofmyfeesimposedbymeFederﬂEmgmmegememAgemymwmecﬁonwimme
review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notpmwctBon'ower,Bonower’sequityinﬂnerpaty,mﬂmeonﬁentsofﬂmeperty,agaimtmyﬂsk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledsesMﬂmwstofﬂmimmmewvmgemobﬂimdnﬁ;htsipﬁﬁcanﬂyemeedﬂmwﬁof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
ﬁstdisapprowswhpoﬁdes,shﬂlimlndeashMmdmrtgasedmx,mdshaﬂmmlmdum
xportgageeandlorasanaddiﬁonallo&payee.lmdershallhavetheﬂghttoholdﬂlepoliciesandmwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
fordamgew,mdwuucﬁonof,chmPﬁW.swhmﬁcyﬂmﬂimMeaumdardmrmechuwmd
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
mwﬁﬁng,anymmmmemomds,WMnmmtmemdeﬂyMimmmmreqdredbyImda,m
uappﬁedemﬁmmrepdrofmcHopaq,ﬁmermmﬁonmrepdrhmmnﬁmuyﬁaﬁbkm
Lenda’swcuﬁwismthmed.DminsmchrepdrmﬂmmﬁmpeﬂoiLmdammmﬂng
hoMmchhsmmepmceedsmﬁllznderhshadmoppormﬁtymimeasthmpenywmsmm
workhasbemmmplewdmunda’smﬁsﬁcﬁommoﬁdedﬂmtmchimpecﬁmshaﬂbemdamhn
mompﬂy.beﬂamydisbmsepmowdsbrﬂnrepdmmdmmmﬁmhamglepaymuormaseﬂes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqﬁresinMeﬁ&Mpaidmsmhhmemomds,Leﬁmsbaﬂmtbereqﬁredeameowamy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bon'owershallnotbepaidoutofdleinsmmeproceedsandshallbeﬂmsoleobligaﬁonofBon'ower.If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
prowedsshnnbcappﬁedmmcsmmmredbymisSwnﬁwmmm,whemammtmendue.wim
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the excess, if any, paid to Borrower. Such insnrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insarance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall contimue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenmating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymends as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying snch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defamlt if, during the Loan application
ptocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a Lien
which hag priority over this Security Instrument; (b) appearing in court; and (C) paying reasonable

.
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no libility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insorance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contime to pay to Lender the amount of the separately designated payments that
were doe when the insurance coverage ceased to be in effect. Lender will accept, use and retsin these
payments as a non-refundable loss reserve in lien of Mortgage Insorance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insarer to make payments using any source
of funds that the mortgage insurer may have available (which may include fands obtained from Mortgage
Insurance premiums). ]

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

i id to the insurer, the arrangement is often termed "captive reinsurance.” Further:
m(::)nsg;dsuehammwmm:ﬂedmemummmapudmmfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.

Initinle:
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Moﬂgaaehsmncemda‘ﬂ:eﬂmhtecﬂm“ofl%ormoﬁshw.ﬁm
myhdudeﬁeﬂghttoreedvecutahdhdomu,hreqwtudobtahunedhﬂonofﬁe

mof&mmm&aﬂymmwﬁﬂm,mmhumvm,m
Bomwaaﬂlﬂao&awi&amhwﬁﬁng,&chﬁmﬂmommmaﬂbeapﬂiedmﬂem
wcmed%ﬂﬁsSecnrityInstmmeﬁwhcﬂmornotme are then due.

If Property 18 abandoned by Borrower, or ' after notice by Lender to Borrower that the
OpposingPuty(asdeﬁmdhﬂmmﬂmme)oﬁm&mhmawudmweadaimﬁordmges
Bonowerﬁilswrespoﬁtqlgndawi&ﬁn%daysaﬂaﬂndm@emﬁceis.givm,Ix,nderisauﬂmrized

sums secured by this Security Instrament, whether or not then due. " " means the third party
that owes Borrower Mi Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous |

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymeﬂmmdiﬁmﬁonofamrﬁmﬁmofmesmmedbymiswuﬂtymmmbyunda

!
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mBomwermmySuccessormhmrestofBonowershanmtopmmmleaseﬂmﬁabiﬁty f Borrower
mmySucmomhhmreuofBomwa.[mdasbaﬂmtberequimdmwmmepmewdingsuﬁnu
mySmorinMeﬁofBomwambmﬁumexhndﬁmeforpaymﬁmoﬂmwisemdify
morﬁmﬁonofﬁemmswmedbyﬂﬁsquﬁtyhs&mntbymwnofmydmaﬂmadebymeoﬂgiml
BomwaormySucmomhhtueuofBomwa.AnyﬁarbmmbyLenduhexadﬁngmyﬂng
remdyimluding,wimomﬁnﬁmﬁomm’smepmmeofpaymmﬁomﬁﬁdm,mﬁﬁesm
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liablility; Co-signers; Successors and Assigns Bound. Borrower covenants
aMapwsMBomm’sobﬁgaﬁomandﬁaMﬁgMbgoimamm.Hom,mmewawm
co-gigns this Security Instrument but does not execute Note (a "co-signer™): (a) is igning this
SmeMumﬂoﬂymmuue,mmecm-dg&r’smgﬂgc)mmm
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
hs&mengmd(c)apeesmulmderandmyommmwucmammmnd,mdify,forbmm
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Bomwa’soWaﬁommdﬁaﬁﬁunatﬁsSecuﬁtyIm&mmﬂmLmderammmhmm
wﬂﬁng.lhemvmanﬁandammﬂof&ﬁsSxmityhs&umeﬁsbaﬂhﬁﬂ(meptmmoﬁdedin
Section 20) and benefit the successors and assigns of Lender.

14.ImnCham.lcndamychu¢eBomwamesformﬁmperformedinmmwﬁonvﬁth
Bomwu’sdeﬁﬂgﬁr&epmpoxofpm&cﬁnghﬂu’sin&ruth&ehpatymdﬂshﬂmdntﬁs
Swuﬂqlmmmimhﬁng,mtmtﬁnﬂwdm,mmys’m,mimpwﬁmmm&onfew.
mmgm'dmmyomm,meabmofexpmsmtymﬂﬁs&cuﬁqlmummchmeamedﬁc
feetoBonowershaumtbeconsuuedasaprohibiﬁononﬂmchargingofsuchfee.Lendermaynotcharge
fees that are expressly ibited by this Security Instrament or by Applicable Law.

If the Loan is toahwwhichsetsm:dmmnlomcharg_es,mdﬂ:gtlawﬁﬁmﬂyhﬁupretedso

udmsApp]imbhhwexpremlyreqdmo&nwix.ﬂemﬁwaddrmsbﬂbeﬂerpﬁyAd&m
mlmmmwam&dmwdambsﬁmmﬁmaddrmbymﬁwwundmmmwmupmmpﬂy
notifyLenderofBon'ower’schxngeofaddress.Ifl@nderspeciﬁesaprowdmeforreporﬁngBonower’s
chmeofﬁﬁas,&enhmwshﬂoﬂyr@onachmeofmmmughmmspedﬁﬁmocedme.
TmremybeOMyomdesi;mwdmﬁceaddrmmduﬂdsSwuﬁtyhsﬁmmamyomﬁm.Any
mﬁceml.gndetshaﬂbegivenbyde}iveﬂngitorbymaﬂinaitbyﬁgstchssmaﬂwLenda’sm_:ldregs

Iy
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhsahmsmnmnndmﬂnsSecmtyIns&umeﬂmsubjectwmyteqmmmsmdhmmuomof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, butsuchmhmeshaﬂmtbewmadasapmhﬂnuanasaimtambycomln
the event that any provision or clause of this Instrument or the Note conflicts with i
I.aw,suchoonﬂwtshallmtamctoﬂmpmvmiomo thig Security Instrument or the Note which can be
given effect without the conflicting provision.

AsusedmthsSecumyImtrmnem (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” meansanylegalorbeneﬁmlmtcrestmtbeProperty:mludmgbutmthmted
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
emowageemeﬁ,ﬁuﬂmﬂofwhnhmﬂwtmsfaofﬂﬂcbyhmwauafumredammamchm

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, LendermyreqmremmedmepaymentmfuﬂofaﬂsnmssecmdbyﬂﬂsSecunty
Instrument. Howwer,ﬂnsopﬂonshaﬂmtbemrmwdhylmﬂerﬁmhemmisempmhﬂntedhy
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
prowdeapenodofmtlessﬂmn%daysﬂomﬂ:edatethemhcemgwenmmordmmﬂl&cuon15
within which Borrower mmst pay all sums secured by this Security Instrument. If Borrower fails to pay
thesesumspnormtheexpmumofﬂmpenoiLmdermyinwkemyrmdwapmdbyﬂm
Security Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a)ﬁvedaysbefomsaleofﬂmepertypmsuammanypowetofsalecommedm
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreunams (c)paysaﬂexpenwsmcunedmenfomgth:sSecmtyMummmeludms but not limited

to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrament; and (d)
mkaaauchacﬁonaslmdamymwmﬂqummwamﬂmLmdﬂsmterestmﬂummm
nghmmdattheumtymum:andBomwasohhgammpayﬂnmmmedbymIsSxmty
Instrument, shall continpe unchanged. Lender may require that Borrower pay such reinstatement sums and

moneormoreofﬂ:cfollowmsﬁ)mm as selected by Lender: (a) cash; (b) money order; (c)
muﬁedchxhbmkchxhteams@ckmmschechprowkdmysmhcheckmdmwnupon
an institution whose deposits are insnred by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. UponmmtatemembyBonower,ﬂnsSeamtyhmmandobhganomsecmedhcreby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
meNote(wgeﬂmrmmmmSecmtyhsumm)mbemMOmmmmumeswiﬂ:oMpﬂmmmm
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer™) that collects
Pmo&cPaymmduemdaﬂneNo&mdﬂnsSecuﬂtyhstmﬂaMperfomsoﬂmmmehm
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

mu:,éﬁ MB
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sach Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Clearmp” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmentsl or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.

Initiale:
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ﬁenotleelsglventol!orrowa‘,hywhlchﬂledehultmmtbecured;nnd(d)thatfaﬂmtocureﬂm
ddadtmorbdmﬂ:edatespedﬂedhﬂnenoﬂumymﬂthawdaaﬂonofﬂmmmndby
Mwwlmmtmdmhdﬁemm.nenoﬂmmnmhfmmofﬂm
mmmmmnmmmtmmammnmmmma
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or

cause
soldandshnﬂcansemchnoﬁeetobereeordedhead:eomtthhlehanypartofﬂle
located. Lendu'orTrmeshaﬂgivenoﬂeeofnhlnﬂlemnncpauibedbyAppllmble
Borrower and to other persons prescribed by Applicable Law. After the time required by
L:w,Trustee,wlthontdamndeorwwc,mnldlﬂlerputyatplblkancﬂmto
bidder at the time and place and under the terms designated in the motice of
pamdsandinanyorda‘Tns&edetu-mines.Tmteemaypostponenleofaﬂorany
Pmputybypubﬂcannmcmtattheﬂmandﬂaeeofanypwioudyuhdnkdmle.
ltsdesigneem;ynﬂlrchmﬂlehopu'tyatanynle.

Trustee deliver to the purchaser Trustee’s deed conveying the Property
eovmntorwamnty,eqraedorhnplleimndtahlnthemshdshﬂbe
evidence of the truth of the statements made therein. Trustee shall apply the proceeds
the following order: (a) to all expenses of the sale, including, bu not Himited to, reasonable Trustee’s
and attorneys’ fees; (b)toaﬂmnsmredbyﬂ:hSemr&ylnﬂnmt;and(c)anymmthe
person or persons legally entitled to it.

B.RmomquponpaymeﬂofaﬂmmedbyﬂﬂsSecuﬂtylm&mm,Lmdershaﬂ
mmwmummmmmmwmmm
eﬁdendngdebtmmdbymisSwmityImummmeme.Tmsweshaﬂmomeymerperw
wiﬂ:aﬂwmaﬁymthepasonmpmshgaﬂyenﬁﬂedmh.&chpawnmpamshaﬂpaymy
recordaﬁoncosts.1:ndermychargemhpasonorpersomafeeforrwonveyingﬂumpmty,butoﬂy
ifthefeeispaidtoaﬂ:irdpm‘ty(suchasﬂleTruswe)forservicesrenderedandthecharsingofﬂmﬁeis
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
mwmmwmhm.wmmofmm,mmmm
swceed&aﬂﬂwﬁﬂe,powamdduﬁesoonferreduponTmsbehudnmdbyAppﬁmblehw.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
maymhmdaSwﬁon9ofﬂﬁsSecuﬂtymmwprow1mder'sinmmmmerpatyand

27. Required Evidence of Property Insurance.

WARNING
Uﬂessyoupmvidcuswi&evidcmeofﬂsimmcemverageasreqmedbyomconﬁact
orloanagreemcm,wemypmdnseinsmmayomexpmemprowctominmrest.mis
insmmemy,bﬂmdmt,ﬂsoprowayomhmrest.ﬁmemnataﬂbwomesdamaaed.the
coveragewepurchasemaymtpaymyclnimyonmakeoranydaimmadeagnimtyon.Yon
myﬁcml&iswvuagebymﬁdingcﬁdemeﬁﬂywhwobﬂimdmpeﬁywvmge
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Youarerespomihhforﬂmwstofanyimmeepmchmedbyus.ﬂecostofthis
inmmennybeaddedmyomconmetorhmbalame.ﬂﬂncoaisaddedmymeomactor
lombalmee,ﬂninterestmwonﬂnundeﬂyingwitactorhmwiﬂapplymﬂﬁsadded
amoum.Theeﬂ’ecﬁvedateofwvmsemybethedateyompﬂmcovmgemoﬂhedau
you failed to provide proof of coverage.

Thecoverasewepmchasennybeoonsidcrablynnmexpamiveﬂ:mimmmyoum
obtainonyourownandmayn.otsaﬁsfyanymedfor.pmpeltydamaecoverageorany
nnndatoryliabilityimmmereqmremmtsmosedbyApphcablelaw.

BY SIGNING BELOW, Borrowetaeoeptsandagreestothetumsandcovmmlsoontainedmﬂﬁs
SecuﬁtylnsﬂumMandinanyRidetexecutedbyBormwerandmcordedwiﬂlit.

Witnesses:

Ve

id M. Beeson

i Tuacead s

Aimee Reichlin-Beeson -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGPN, County ss: Kbﬂ’?ﬁﬁ;ﬂ{_

On this ¢ day of August, 2003 » personally appeared the above named
David M. Beeson, and Aimee Reichlin-Beeson

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

MyCommissionExpim% %q Before me:
’

(Official Seal)

N for Oregon

Initinls:
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THIS SECOND HOME RIDER is made this 11th day of August, 2003 .
andis@orpomtedin&mdshaﬂbedeemedmanmdmdmpplcmﬂﬂ:eMortgage,Dwdo
Trust, or Security Deed (the "Security Instrament™ of the same date given by the undersigned (the
"Borrower,” whether there are onme or more persons undersigned) to secure Borrower’s Note to

Union Federal Bank of Indianapolis

(the "Lender") of the same date and covering the Property described in the Security Instrument (the
"Property™), which is located at:

13161 Highway 39, Klamath Falls, OR 97603
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
farther covenant and agree that Sections 6 and 8 of the Security Instrament are deleted and are replaced by
the following:

6. Occapancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
mngemeﬁmwmyrmmlpoolorasreememﬂmtrequiresmwereiﬂ:nrmremm
Pmpertyorgiveamamgemanﬁmmmyoﬂmpersonmywnmlomﬂleoccupamyoruse
of the Property.

8. Borrower’s Loan Application. Borrower shall be in defamlt if, during the Loan application
process, Borrower o any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
4357]360ﬁq7wer’soccnpmyofthePropertyasBonower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family

Fannie Mase/Preddis Mac UNIFORM INSTRUMENT 3890 3/99
Page 1 of 2 Inttiais:f /).
wasﬂ (9904) VMP MORTGAGE FORMS - (800)521-7281
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BY SIGNING BELOW, Bonoweraweplsandagrwsmﬂmteunsaxﬂprovisionsoonninedinﬂ:is

(Seal)
- Borrower
(Seal) = o (Seal)
- Borrower Aimee Reichlin-Beeson - Borrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
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